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or  Ottawa  It  s  Always 

.  fr>i  t  .L  Hoist  Fees  to 

me  Flatwn  or  Another 


COMMODITIES  &  PRICES 


Dcflotionory  Efforts  in  U.K.  Are  Matched  Toronto.  —  Ontario  w'ant,«  a: 
Against  Renewed  Inflationary  Pressures  >"  "‘11 

U.S.  to  Put  Ottowo's  Money  Managers  Into  A  iPanies.  Reports  from  Queen's  | 
Conundrum  —  Trade  With  Either  Could  Be  Park  indicate  that  stumpaBe  fees| 

Badly  Affected. 


After  a  couple  of  weeks  rttirins:  whleh  coffee  rose  sharply 
therause  of  political  consideration  due  to  the  recent  elections 
in  Brazil)  it  has  been  hreakinE  steadily. for  a  week  now  idue 
to  the  .same  causes).  II  is  blamed  on  Army  Ecnerals  who  seem 
to  have  become  as  tired  of  politicians  as  they  had  been  in  the 
ArEentine. 


Fincher  Creek  st.  Crispin's  Day 
At  Last  Tied  Shakespeare  Had  a  Word  for 

This  Too;  But  Will  It  Apply? 


To  Gas  Plans 


arc  to  be  raised  in  the  not  tooj 
distant  future  and  tiiat  in  fact  thCj 
By  E.  J.  DeSEAU  government  may  not  call  for  a| 

Ottawa.  —  A.s  far  as  money  is  concerned.  Ottawa's 'House  session  to  d'seuss  the  mat-| 
es  rijrbr,  now  are  focus.sed  in  two  directions.  Aside  ter  but  simply  pa.ss  an  order-m-j 
m  eye.  strain  there  are  other  unpleasant  effects.  council. 

While  admitting  that  London  mu.st  do  .somethinp  to'  Spokesmen  point  to  no  particu-^ 
ad  off  whatever  threatens  the  U.K.  economy,  nobody,''"'  'ea.son.  such  as  mcrca.sed  sm-i 
re  claims  anv  knowledge  as  to  just  what  London  will  ^ices.  etc.,  for  this  new  approach  | 

They  simply  refer  to  the  fact  thatj 

While  admitting  that  Washington  does  not  have  to  cturinE  the  past  five  years  pulpi 
anything,  the  feeling  is,  nevertheless,  that  there  will  and  paper  companies  m  Ontario 
some  easing  of  recent  credit  charges,  and  that,  in  fact,  have  had  it  very  Bood  indeed  and 
e  ‘‘deflationary  efforts”  of  the  federal  re.serve  system  jthat  profits  arc  such  that  Ontario 
ay  soon  be  replaced  by  something  el.se  which,  for  lack  might  set  a  biBger  portion. 

a  better  word,  might  be  called  renewed  monetary!  it  appears  however  that  it  was 
namism,  'pas  the  record  of  the  past  five 

Canadians,  who-  from  time  to»>^ - — — - years  that  has  prompted  these 

p  glory  in  the  fact  that  theyjthe  all-Canada  line  stumble  on  ; views  than  il  was  the  announce- 
their  own  way  and  who, j  the  uneconomic  features  of  the'^ent.  by  St.  Lawrence  Corp.  and 
effect,  have  done  ju.st  that  for|northern  Ontario  stretch  of  the  i^bitibi.  of  an  increase  in  the  price 
number  of  years  now,  in  their,  ijpp,  Consumers  Gas  apid  all  other  new.sprint. 

nefary  policies,  neverthelc.s.s  i  services  tied  into  Toron'o.  inc'ud-  Ontario  Bovernment  has 

|e  holdinE  at  least  part  of  theiriins  the  line  to  Montreal,  could  he  become  aware  of  thej 

path  while  they  await  the  news  served  via  cither  De'ioit  and  the  stumpaae  fees  have  al-| 

m  London  and  while  they  ^  Union  Gas  sy.slem  or  via  N;aBara  hicher  in  Quebec  andj 

dy  the  trend.s  in  Wa.shington.  |Fall.s  and  the  current  Consumcis  substantially  hicher 

now  than  in  Ontario,  with  "no 
particular  hardship'*  for  Ontario 


/.inr  did  not  last  at  l.T..')  cents  a  pound  and  is  hark  at  l.'t, 
whleh  appears  to  he.  a  fair  price  in  times  of  eommodity  instahil- 
ity.  Only  the  very  hichest  qualities  cet  a  premium  richt  now. 
Demand  for  lead  is  easinc  ronsiderahly. 


XothInE  has  happened  to  upset  the  4.1  rents  quote  on  ropper 
in  the  his  L'.S.  market  and  nobody  experts  at  the  moment  that 
there  micht  he  another  reason  for  a  boost,  or  a  deeline  for 
that  matter. 


Tuna  fish  will  soon  he  eheaper  for  rhieken  a  la  Kins  than 
baby  beef.  There  have  been  exceptionally  Eood  ralrhes  in  the 
northwest  and  substantial  frozen  stock  is  also  now  heins  re¬ 
leased  on  the  markets.  Chirkens.  incidentally,  are  berominc 
cheaper  too,  due  to  eUiI  of  feed  crain  from  Ifl.it  and  in.VI 
markets. 


C.M.G.ARY  N  E  Tanner, 
ipipsident  of  Trans-Canada  Pipr 
'Lines  Limited,  and  E.  D.  Lniich- 
nry.  vice-president  of  Canadian 
Gulf  Oil  Company  have  announ¬ 
ced  the  sicninc  of  a  lone-term 
'sales  and  purchase  contract  for  1 
trillion.  100  billion  cubic  feet  of 
natural  Bas  from  the  Canadian 
|Gulf  Pincher  Creek  field  of  south¬ 
ern  .Mberta. 

The  contract  call.s  for 


On  Budget  Eve  U.K.  Asks  Why  So  Lote  and 
How  Much  Will  It  Be?  —  And  Lobour  Forty 
Wonders  How  to  Put  the  Pieces  Together 
Fairly  Between  the  Right  and  the  Left. 


Grain  prices  dtirins  the  past  week  have  turned  .substantially 
lower  on  free  markets  in  Chlcaso.  Corn  particularly,  in  view 
of  a  very  heavy  135.S  prop,  has  slid  in  new  low  levels,  for  rash 
sales,  sinee  I94R. 


Tea  drinkers  are  due  for  a  disappointment.  The  Ceylon  tea 
Erowers  have  formed  a  eorporaiion  whose  sole  purpose  is  lo 
control  the  price  and  marketinE  of  the  tea.  Its  purpose  is  not 
lo  make  the  heveraEC  more  desirable  but  lo  make  it  more 
eostly.  A  hoisi  of  ten  rents  retail  over  the  medium  term  is 
beloE  sou£hi.  Coffee,  anvone'.’ 


Consumci  s 

For,  whether  they  like  it  or  not,  ;Ga.s  iine  from  that  point, 
re  are  the  two  chief  tradinsj  jp,  tbis  case,  the  Albena 
rt.ners,  the  chief  hitchinc  posts,  would  simply  be  diverted  into 

which  Canada's  economy  is|  United  States  at  a  point  on  the  |  appears  that  the  raise  in  fees 
d  »Pore  or  le.ss  loo.scly;  and  itiManitoba  border  and  brought  back  ,hp  next  available 

almost  certain  that  London  and!  into  Canada  after  touching  a  num-  statements.  Spokesmen 

ashington  will  go  into  two  veryiber  of  profitable  markets  ,hcsc  earnings  are  al- 

ite  directions.  Canada's  af-  of  the  Great  Lakes,  one  of  the  u  ,  .  i  Knt  the 

,  ,  u-  .  ,  •,  .  'ready  substantial  enough,  but  tne 

irs.  .somehow,  will  have  to  be  two  presently  available  entryi  .  ,  .  ,u„ 

,  forthcoming  annual  reports  of  the 

gulatcd  into  fitting  both.  iports.  i 

r.  e.  A  D  D  ..na  .  .  companics  concerned  will  receive 

If  R.  A.  B.  Butlers  out-nf-sea-j  jn  fact,  the  whole  future  of  the:  ^  careful  study 

n  budget  produces  anything  di-:Trans-Canada  system  appears  -'t*"  fVes  currenl- 

ctly  hitting  either  the  export  of^o  depend  on  whether  the  north-  /  i  ^  to 

pital  for  investment  in  dollar  ;p,.o  ijpp  pan  be  property  financed  .  .  ,  ■  ,  « .j 

pas  or  a't  the  availability  of  or  whether  the  southern  route  wii!  P 

nds  for  imports  from  such  areas, jbe  chosen.  All  economic  factors  addition  theie  aie  onu.  p  . 

menls  for  additional  quantities 


While  all  the  commodity  comment  deals  with  newsprint 
these  days— due  .  of  course,  to  the  faet  that  the  news  organs 
themselves  are.  for  once,  directly  involved  in  a  rnmmodily 
priee  inerease — nimoiirs  persist  of  another,  and  quite  substantial, 
increase  in  the  prires  of  steel.  The  Iasi  hoist  was  $7, .in  in  the  U.S, 
and  an  extra  of  $i.  minimum  is  being  .sought.  The  move  may  be 
held  off  to  the  end  of  the  year  however. 


By  ALMED  W.  GINGELL, 

(London  Correspondent  of  The  Financial  Times) 

l,onHrtn.  —  ( Ry  Air)  —  Parliament,  rea.'s.sembleri  nn 
October  2.5 — .Sf.  Cri.spin's  Day.  The  financial  .“icribe!;  have 
the  pur-  j,||  a^ronr  foe  the  ‘‘further  mea.siire.s"  promised  bv 

leha.se  by  Tran.s-Canada  Pipe  Lines  y],.  R^tler  to  put  the  economy  on  an  even  keel.  Will  it. 
of  a  minimum  of  inn  million  cubic  ho...  “Old  men  forget:  vet  shall  not  all  forget.,  but. 
fret  of  css  daily  dunne  the  first  they'll  remember  with  advantages  what  feats  they  did 
year,  and  a  minimum  of  i7n  mil-  ha.v,"  01'  is  the  tale  told  h.v  the  f'hancellor  to  he  ‘‘full 

lion  cubic  fret  daily  each  year  for  of  sound  and  fury,  signifying  nothing.''  I  cannot  tell  and 
the  balance  of  the  2.i-.vear  con-  Jjhe  Ml'.  Asqultll.  mu.st  wail  anil  ooc. 

tract.  I  Meantime  wc  have  had  two*p -  .  -  . 

The  Pincher  Creek  field  has  washing  political  confer- ||  atp  w-apon  has  its  limitations  in 

nrrscntly-known  gas  resrr\’es  est-  cnees,  the  Con.scrval i ves  at  ]|.,p  fight  against  inflation  when 
imated  at  1  trillion.  100  billion  Bcurnemoiilh  and  the  Socialists  at  higher  taxation  makes  business 

cubic  fret.  Marga-r.  The  optimists  who  wore  ppppjp  ip^s  sen..-itive  lo  an  in- 

Earlier  this  .vear.  Mr.  Tanner  expecting  a  realistic  appraisal  of  in  the  cnsl  of  bank  borrow, 

announced  the  signing  of  gas  pur-  •‘''•’"’'"’n  were  disappointed,  3,,,!  „.hrn  international  rapt* 

The  annual  Rankers  Hinner  wp.<  innvements.  brrau.se  of  res- 

ihe  eurtain  raiser  to  the  Con.ser-  iiictjons.  are  also  le.ss  sensiln’e 
valive  conference.  There  Mr.  ,hp  impact  of  hicher 

.  ,  ...  Butler  talked  of  the  strength  of 

eiihic  feet  of  natural  gas  dailv.  ap- 

,  '  ,  sterling.  "Sterling",  he  said,  "can 

one-quarter  of  the 

look  an.v  other  currenc.v,  includ- 
thc  dollar,  in  the  fare.  .\nd 
It  is  going  to  bo  the  strongest 
currency  in  the  world",  l-oud 
cheers. 


iehase  eontracts  with  srveral  othei 
.Mherta  produeing  companies  in- 
'vohing  in  excess  of  ll.a  million 


Beef  and  pork  prices  are  declining  in  most  of  (he  hig  market¬ 
ing  centres,  both  here  and  in  the  U.S..  the  result  of  heavy  feed¬ 
ings  due  to  the  vast  accumulation  of  lower  grade  grains.  Re¬ 
tail  levels  are  expected  to  reflect  the  trend  in  eastern  Canadian 
cities. 


in  fart  an.ything  not  strietl.v  ape  in  favor  of  the  latter  course, 
the  realm  of  domestic  affairs.j  But  it  has  long  since  been  esiab-  beyond  a  set  volume.  Companies 
|anada  will  not  only  hear  about  jjshed  that  economic  factors  are  P'*?'  taxes  and  Bt^uod 

Canada  will  feel  it.  •  j  not  the  only  ones  beinc  given totallinc^  $13.80  pet 

Fool'*  Paradise  j  (Continued  on  Pase  20) _ 'square^ile  annuall.v, _ 

[  Tha  fact  is  that  our  foreifin 
lade  statistics  and  our  capital 
(lovement  structure  is  such  that 
many  further  difficulties 
viild  arise  without  having  seri- 
|us  consequences. 

The  fool's  paradise  a.spccts  of,  -poRorijTO _ With  the  signing  of  1  poses,  quite  independent  from 


Does  Gulf  Accept  Govern't  in 
Gas  or  Will  T-C  Forget  Subsidy 


1.^  R.  B.  Bcnncir.s  Gho.^l  Chuckling 
A.s  Change  in  'I'ariff  Policy  Looms? 


Det^erioroting  trade  posifion  of  counfry  points 
up  follocy  of  low  toirff  fheories  —  Drew  being 
proved  righf  in  charge  we  ore  selling  birfh- 
righf  for  o  mess  of  poffoge  —  How  favourites 
change  wifh  change  of  Prime  Minisfers. 

By  TEMPUS 


prn.ximalely  one-quarter  of  the 
I  Present  requirements  of  the  Trans- 
, Canada  line.  This  amount,  together 
|«-ith  the  Canadian  Gulf  contract 
|quanlities.  amounts  to  approxim- 
,'atel.v  fiO'’;.  of  the  pipeline  compa- 
jny's  present  requirements. 

Mr.  Tanner  states  here  that 
jseveral  other  gas  purchase  con- 
I tracts  currcntl.v  were  being  ne¬ 
gotiated  and  good  progress  was 
jbeing  made. 

The  signing  of  (he  conlracl  with 
Canadian  Gulf  followed  elosrlv  on 
other  lecenl  rnnonneements  out¬ 
lining  Trans-Canada's  progress  in 
plans  for  conslriiclinn  of  the  2.- 
2.i0-milr  pipeline  to  take  .Mbrrla 
natural  gas  to  eastern  Canada.  ' 

Trans-Canada  announced  plans 
to  start  construction  next  spring 
on  the  Tnrontn-Mnntreal  section 
of  its  line  and  the  placing  of  an^ 
order  for  .$3  million  worth  of  pipe 
for  that  section.  Mr.  Tanner  said; 


impact  of  hicher  interest 

rates. 

When  the  C(>n.srr\ali\ rs  met  tn 
Confrr"nrr  Mr.  Riillrr  said  little 
more  than  he  had  at  the  dinner 
given  lo  the  banker.s  and  mer¬ 
chants  in  the  City  of  I^ondon. 
While  the  Chancellor  is  constitii- 
j  The  Chancellor  told  his  audience  tionally  tied  in  Uiis  matter,  il  i.a 
that  the  government  was  deter-  rlifficiilt  to  under, <land  wh.v  Par- 
mined  lo  deal  -with  inflation  at  ,,3,^^,,,  ^as  not  been  recalled 
home.  We  must  fare  inflation  tinfme 

and  root  it  out.".  Loud  cheers  _  ,  j  rf  j  , 

Our  piesent  difficullios  did  not 

again.  ,  ,  ,  ,  . 

ne.scend  upon  us  out  of  the  blue. 

The  loudest  applau.se,  however.  rlection  and  for  month,-, 

came  when  he  said  that  restriction  j  have  been  reporting  inflation  in 
of  credit  in  the  private  sector  of  columns  and  half  promising 

the  economy  must  be  malchrd  hy  3  rii.^is  arlirlc  before  long  There 

curtailment  of  expenditure  in  the  have  neen  many  warnings.  Last 

piiblie  sector.  By  the  time  Mr.  Mav  Brand  told  the  gov- 

Butler  was  on  his  feel  everybody  ernment  that,  we  le.ss  than  any 

was  in  a  good  humour  and  il  is  other  country,  could  afford 

hardly  surpri.sing  that  su'o.seqtienl  monetary  instability  ", 
speakers  did  not  ask  wh.v  steps  The  government's  K.ronomtr 
had  not  been  taken  to  do  some-  .Survey  talked  about  the  need  to 
thing  before.  j  restrain  internal  demand  in  or- 

Rank  Rate  Conditions  |der  to  safeguard  the  balance  of 


.jf  |/a.yment.s ",  Then  in  February 
the  Oianrellor  warned  that 


Rack  we 


to 


OITA  W  A; 
tariffs'.’ 

Backward  turn  backward  O 
Time  in  .your  flight.  Because 
here  we  come  R.R..  it's  us.  .Sir 
Robert.  The  old  Tory  high 
tariff  policy  is  just  around  the 
corner. 

The  boys  around  here  all  had 


If  prosperity  are  not  too  much  supply  contract]  any  gas  which  i.s  planned  to  b" 

rther  removed  from  Trans-Canada  Pipe  Lines  ,  brought  east  from  Alberta,  Union 

m  than  are  those  of  (-g„3^j3P  Q^,lf  ^he  we.st-eastjGas  posses.ses  one  of  the  most  im- 

eoples’  booms  from  theirs.  Which  .^3^.  pjp^  ]jf,p  [^3,  ^3cje  .sub.stanti- i  portant  features  which  any  large 
actually  one  of  the  reasons '  g,|y  ^ppp  pppgppgg  ^3„  ),3(j  been  ;  gas  distribution  system  requires 
hy  so  many  serious  Canadians jgjjpppjgjj  j-pcently.  j — year-round  normal  operations — 

ho  now  express  an  opinion  on  ^  course,  | 

uch  things  as  coastal  trade  etc.^j^.^^  ^^p^  ^^p  gpjp,  stone  structures  from  which  its 

ondcr  volubly  about  whati^y^^p^  p^^p^  Canada  '^""'<cv's 

akes  us  think  that  we  will  scllj^pp^  ,^p  j„|over  the  dccadc.s.  ,  baby  when  they  .saw  that  Can- 

ie  ton  of  grain  extra  to  the  U.K. ; O^tg^jp  g^^,  Q^p^pp  ^r,]  When  and  if  Alberta  gas  doc.;,  adian  dollar  drop  to  par.  But 
f  we  make  some  additional  con-;  be  a  reality.  But  some  significant  southern  Ontario  thej  the  long  fares  were  not  .iusf 

rssion.s.  ipipce.,  arc  being  filled  together.  rfemand.s.  based  on;  for  where  the  Canadian  dollar 

Economic  life,  vis-a-vis  the  pa,,t  and  west,  which  begin  to  indu.strial  factors.  '  is  _  our  pundits  are  asking; 

could  have  .some  rather  hard  make  .some  .sen.se,  and  which  al.so  regulated  nicely  merely!  where  is  it  going  to  .STOP? 

gents 'from  here  on,  and  much 'begin  to  outline  a  pattern  of  great  employing  the  Union  Gas  un- j  p-pg  years  now  we  have  been 
,f  il  will  depend  on  whether' things  to  come.  |derground  storage  facilities.  i  giving  lip  .service  to  free  trade 

utlcr  makes  Canada  the  falli  >j-).,p  most  important  com-,.  'j  ^  and  lo  low  tariffs.  Well  it  looks 

tty  for  4he  lateness  and  the  in-  ponents  of  the  .sy.stem  continue  to  S'’-"  ®  as  if  the  Glari.stonian  Rconomy, 

ufficicnc.v  of  the  United  King-  ^e  Union  Gas  of  Canada  Ltd., 
om's  anti-crisis  measures.  straddling  and  supplying  southe'-n 

Similarly  Washington  which,  0^,13^10  pg,  the  one  hand,  and 


That  chuckle  from  the  grai’c 
is  Bennett's. 

"Listen  ynii  free  traders 
ever.vwhere"  erics  the  ghost  of 
R  B.  '  When  did  free  trade  ever 
fight  for  vou?" 


siruction  on  the  main  Tran.s-Ca¬ 
nada  protect  later.  jwhich.  in  his  view,  is  not  over- 

Meanwhile.  Teniie.ssee  Gas  'allied,  he  recalled  his  arcumenl 
fCoiitinued  on  page  20)  dinners  that  the  bank- 


had 


.K., 


,  ,  .  ,  i  „  „  ,  „  I  Ontario  is,  therefore,  a  foregone 

'ompared  with  London,  is  only  a  Consumers  Gat  Co.  of  Toronto,, 

*  „  .  .  ,  ,  .  „  'conclusion, 

heap  telephone  call  away  from;  which  services  the  big  Toronto;  „  _  j  • 

neap  I  »  Consumers  Gas  now  derives  its 

metropolitan  area.  ■-  j  c.  . 

I  supplies  from  the  United  Stales 
In  the  offing  is  the  connection  j  yj3 


ere.  provides  some  uncertaintie.' 
ivhich  could  materially  affect  our 
'iscal  and  trading  policies. 
Changing  Credit  Requirements 
Fir.st.  there  i.s  the  constant 
question  of  how  the  federal  re- 
lervc  banks  will  approach  the 
■hanging  scene  of  credit  require¬ 
ments.  All  the  evidence  points  to 


the  free  trade  iunta.  and  the 
dream  of  reciprocity  arc  gone. 
Back  we  go  In  the  high  tariffs 
of  the  Borden  government  of 
1911.  Back  we  go  to  the  Ben¬ 
nett  regime  of  1930. 


Well,  it  looks  as  if  R.B. 
a  point. 

In  ttie  last  eight  months,  I 
am  told,  l.i  million  Canadians 
spent  208  more  millions  in  the 
States  than  17.t  million  .Ameri¬ 
cans  did  in  Canada. 

Our  Canadian  dollar  would 
have  gone  to  the  demnition 
bow-wows  had  it  not  been  for 
the  hra\y  investment  of  US 
capital  in  Canada.  It  was  this 
kind  of  a  deal;  we  bought  tea¬ 
pots  in  the  States  and  gave  the 
Americans  an  iron  mine;  wc 
buy  paper  serviettes  from 
across  ttie  line  and  give  away 
a  pulp  wood  preserve. 

The  .Americans  have  taken 
iContinued  on  Page  61 


Railroad  to  North  Will  Tie 
Into  Peace  River  In  2  Years 


also  that  the  company  was  pro-  While  the  hard-hitting  Bank 
gressing  with  plans  to  .start  con-  ^’-island  Governor.  Mr.  Cohhold.  '-’lanreiior  warned  tnal  ex- 

was  also  bullish  about  sterling  wove  not  keeping  pare  «  ilb 

the  rise  in  imports  and  that  «e 
mu.st  not  get  "too  e.asy  or  Inn 
fat". 

Rut.  having  an  election  op  hrs 
jplale  and  bring  unwilling  lo  he 
'  frightened  by  siiccc.ss",  hr  added 
that  things  weie  really  quite 
I  good".  Well  mighi  "The  Times'* 
thunder  that  "since  the  war, 

-  ■  neither  party  has  had  the  courage 

(.Special  to  The  Financial  Times)  .  ,  ..... 

to  face  up  lo  ttie  electorate  and 

V.A.NCOUVF.R  -  Within  two  Federal  government,  which  .so  far  njy.e  it  a  full  dose  of  economic 
years  it  will  he  possible  for  pas-|  has  shown  little  inlet  cst  brynnd  homc  triith.s". 

.sengers  to  travel  from  'Vanrntiver  an  assurance  of  .$2.5.000  a  mile  for 
to  the  Peace  River  country,  700  the  first  .50  miles  north  of  Prince; 

While  there  were  .signs  of  dis- 
salisfa-'ion  with  Ihr  Chancellor 
at  the  Conservative  Party  Con¬ 
ference.  these  may  have  been 
prompted  hv  self  interest.  Other- 
route  tn  be  followed  by  the  Pacific  should  regard  the  railroad  pro.iec;  j,  ,^3,  ^^st 

Great  Eastern  Railway  —  by  way  as  one  of  national  significam'e  and  rnembers  had  their  heads  in  the 
construction  will  therefore  cnntrihulc  liberally  to  (.|oi,d,s 


Heads  in  the  Clniids 


.  mile.s  to  the  north,  covering  the  George.  j 

I  entire  distance  h.v  train.  '  Wants  Ottawa  Help 

Now  that  the  Briti.sh  Columbiai  Premier  W.  .A.  C.  Bennett  thinks 
government  has  decided  on  the  that  the  federal  govcrnmeni 


of  Pine  Pa.ss 


proceed  without  further  dcla.y,  and  its  construet ion.  He  has  .sugge.sted  conference 
steel  will  be  pushed  from  Prince  j  $25,000  a  mile  for  the  entire 
George,  the  prc.sent  northern  ter-  .  length  of  the  road,  less  $15,000  a 
minal  of  the  line,  to  Dawson!  mile  for  the  section  from  Qiicsnelj 
Creek  and  Fort  St. 


But.  if  the  Conservative 


I .  line  constructed  between  j 

between  Toronto  and  Montreal,  j  ]^jag3,. 3  Falls  and  Toronto  as  paiti^^Af«*»c/\M  ^  AA  #» 

serving  the  main  fuel  consuminglof  the  larger  Trans-Canada  sys- \-OnirUCl  lYlUKeS  DIInQ 


area  of  Canada  on  the  Island  ofitpm 


Montreal  and  the  many  towns  and  j 
cities  along  the  right  of  way. 


The  company  has  made  con 
sidcrablc  progress  in  extending  its  | 


River  Biggest  Uranium  Field 


TORONTO.  —  The  third  of  fhei  Financing  the  big  rnferprise  is 


ies  down  there.  |  gas  which  reaches  the  field  via 

Washington  gets  exeited  when '  Detroit.  A  steadily  expanding 
•fnrk.s  boom  and  i*  ever  ready  j  economy  and  population  have  con- 
this  even  ini  tinned  to  add  to  Union  Gas  mar- 


millinns.  and  bond 


Union  Gas  operates,  as  it  has|pppp3Ung  field  beyond  the  areas 

V,  for  many  yeais,  on  a  supply  com  jwhich  were  formerly  served  bylhig  three  Ontario  uranium  cnm-'expocled  tn  get  iinrierwav  almost 

•he  fact  that  there  may  be  an-  bination  ba.sed  on  its  own  consid-Uup  mamifaetiired  eas  on  which  ..  ..  a  .  . 

...  .  1;  I  ...  J  •  .  manuiaciureo  gas  on  wnicn  | pgpipj.  ^as  now  received  Us  con-  immediately.  The  protect  will  cost 

rther  switch  in  money  rate  poli-ierable  gas  reserves  and  imported  Lu.  company  had  based  its  ooera-L  .  ,  j  »  r,  u  . 

'  company  nan  oasen  lus  opera-, j^g^j  Eldorado  Mining  Re-  about  .$.37 

lions  for  more  than  100  years. 

As  presently  constituted,  Con¬ 
sumers  Gas  services  could  be  rar- 
ried  on  indefinitel.v  on  the  bas's 
of  imported  America  1  ga;.  It 


with  the  .stopper 
the  fare  of  the  fact  that  the  New 
York  Stock  Exchange  has 

tnce  ceased  to  be  the  infallible 
barometer  of  American  eeonomie 
rondition.s  that  It  used  to  be  (if 
It  ever  was). 

Right  now.  with  a  eampaign 
year  approaching  during  which 
the  inflationary  Deal  part  of  the 
past  is  given  credit  for  some 
po.ssibIe  achievements,  the  chances 

re  very  good  indeed  that  the 
only  way  to  stump  them  may  be 
•ought  in  a  renewed  priming  of 
that  feeling  of  national  well  being 
that  goes  with  easy  credit,  low 
money  rates,  and  renewed  floods 
of  mortgage  and  farm  help 
money. 

There  i*  almost  no  doubt,  in 
Ivinking  and  stock  trading  circle.s. 
from  what  we  hear,  that  money 
will  be  easier,  exports  Will  bo 
boosted  under  whatever  headings 
•w'ill  be  most  suitable — foreign  aid, 
military  supplies,  surplus  sales 
expediting—;  that  mortgage  flows 
may  he  increased,  seeing  that  the 
Federal  Reserve  system  is  no 
longer  worried  about  them. 

In  addition,  of  course,  there  is' 
the  latest  gimmiek.  advanced  by 
quite  possible  in  tact  that  should  I, 


keting  volumes  in  recent  years. 


j  While  to  all  intents  and  pur- 

1  tContinurrI  nn  pagn 
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Money  and  Capital  Markets 
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2,10 

1,81 
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2.80 

2.12 

90  dav  .  4.07  4.07 

1.60 

3  66  .  3.07 

3.07 

2.90 

U.K.  Bonds 

31,4.79  .  3.27 

3,26 

.1.24 

21,4  .57  .  4.20  4.19 

1.69 

Provincials 

.1  60  •  4.26  4.24 

2.05  j 

Ont.  3  68-70  .3.37 

3.34 

3.22 

3  66-68  ..  4.63  4.66 

3.15  1 
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1..39 

.1.24 
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,1.58  1 

*  Prime  Rate.*. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co,  and 

Dominick  Corp.  of 

Canada.)  / 

1 

was  di.‘-appointing  in 
Kie  l.abour  ennfer- 
wa.s  even  wor.se. 

Speakers  made  no  worth  while 
,Iohn,  in  Iheilo  Prince  George,  which  the  contribution  to  the  great  debate, 
heart  of  the  Peace  River  vallc.y,  eral  treasury  did  help  to  finan<-c  During  the  next  three  years,  dele- 
famous  for  iis  wheat  and  coal  de-, during  the  coalition  government  in  gaipt;  were  promised,  a  series  of 
posits  and  now  coming  into  its,  British  Columbia.  leports  are  to  be  issued  which 

own  as  a  producer  of  oil  and  na-  Regardless  of  Ottawa's  attitude,  will  form  the  basis  of  a  new 
t'll'al  Cas.  the  P.G.E.  Railway  will  be  extend-  policy  which  ivill  be  "both  enn- 

Mcantimc  the  government,  ed  northward  to  the  Peace  River,  temporary  and  socialist,"  I 
which  owns  the  P.G  E.,  is  pushing  even  if  Briti.sh  Columbia  has  lo  shudder  to  think  of  it 
ronstruction  of  the  road  from  pay  the  entire  cost  Premier  Ben-  But  ihreo  years  is  a  long  time. 

Squamish,  the  present  .southern  nett  regards  the  undertaking  as  a  Much  may  have  happened  hy 

terminal,  tn  North  Vancouver  by, sound  investment  since  it  will  then  to  put  |iir  arciiments  of  long 

a  mule  that  skirts  the  shnre.s  of  hraw  (he  products  of  northern  haired  socialist  rronnmisis  out  of 
fining  Co.  Consolidated  Denison,  a, issues  to  this  amount  have  already  ^  ^  ,  w  j  ,  r 

'  '  '  Howe  Sound  and  the  swank  resi- ,  Rntish  Columbia  and  a  part  of  court 

dential  area  of  West  Vancouver.  '  Alberta  to  Vancouver,  ending  a  Naturally  the  socialists  made 
The  entire  pro.ieci,  northward  long  period  of  isolation  or  riepenH-|2reat  play  with  Mr  Butler's  pre- 
be  taken  up  snd  southward,  will  cost  about  ence  on  outlets  ea.siward  to  Ed-, election  optimism.  Rut  what 

monton.  In  view  of  the  likelihood''voti|d  hair  happened  if  the  .so- 
series  "R  '  bonds,  to  the' ornmenl  is  .still  hoping  for  sub-  that  naliiial  ga.s  pipelines  and  oth-  cialisls  had  been  returned  on  their 

amount  of  $22  millions  will  .short-  stsptial  financial  stipporl  from  Ihr  (Uonlinued  nn  Page  10  )  iiriighly  give-awa.v  prociaminr. 

The  company  will  have  the  sin-  ly  be  offered  to  the  public  by,  —  -  -  - - - - 


to  the  amount 


membcT  of  the  Blind  River  dis-'been  arranged, 
tricts  trinity  of  huge  producers  hasj  Scries  "A"  bonds 
signed  for  a  delivery  schedulciof  $15  millions  wil 
calling  for  sales  of  a  total  of  $182  by  the  company's  bankers,  while  .$60,000,000.  and  the  prnvincial 


millions,  between  now  and  March  the 
1962. 


gle  largest  uranium  mill  operating'Ros.s,  Knowles  f.-  Co.  Lid.  Toronto, 
in  Canada,  with  a  capacity  of  5.700*and  W.  C.  Pitlficld  &  Co.  Ltd., 


00  and  W. 

tons  daily  but  it  will  not  be  abIC|Montreal. 
to  treat  the  same  tonnage  which 
•Algom  has  contracted 
tons,  via  t\io  mills  of 
each. 


con- 


At  the  conclusion  of  the 
for.  8.000jt|-3ct  as  announced  the  compan.y 
4,000  tons  will  have  not  only  have  a  low 
Icost  milling  plant  to  go  with  its 


.As  the  biggest  single  operation  vast  ore  reserves,  but  also  a 
Denison  will  dicarf  Eldorado's  sizeable  working  capital  position, 


own  plant,  either  of  the  Algomlanalysts  indicate.  It  will  therefore 
plants,  the  Pronto  plant  and  the  be  in  an  excellent  position  from 


Gunnar  plant,  which 
for  production  in  the 
Saskatchewan  uranium  fields. 


is  ready  which  lo  enter  somewhat  freer 
Northern  commercial  uranium  marketing 
phase  which  is  expected  to  follow 


Two  shafts  are  already  being  upon  the  end  of  all  Canadian  gov- 
sunk  at  Denison,  viith  one  down  crnment  contracts,  March  31st. 


to  a  level  of  1.000  feet.  Milling  1962. 


will  start  late  next  year  or  early  With  the  three  big  companies 


1957  but  the  delivery  schedule  the  Blind  River  area  assured  gov- 
is  such  that  the  capacity  of  5,700  ernment  marketing  coniracts,  and 


tons  daily  will  have  to  be  achiev-  3  number  of  smaller  mines  gel- 


ed.  as  is  now  planned,  by  the  mid-  ting  ready  to  use  custom  facilities 
IS'’'!-  : offered  by  the  hig  three.  Blind 


Ore  reserves  outlined  amount  to'River  has  become  the  biggest 
pproximatcly  18  million  tons  hutturanium  field  in  actual  produc- 


indteated  appears  to  exceed  tion  or  moving  towards  peak 
volume  many  times.  loutpul  anywhere  in  the  world. 
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There  should  be  a  hearty  vote  of 
thanks  to  thn.se  electors  who 
nroved  immune  lo  the  .Socialist 
Santa  Claii.s;  for  there  can  be  no 
doubt  ftiat  we  should  have,  hy 
now.  been  catight  up  in  a  finan¬ 
cial  crisi.s  of  gigantic  proportions. 

The  Labour  Party  i.s  in  a  di¬ 
lemma.  Despite  the  .shoutings  of 
Mr  Revan  no  wat  daggers  drawn 
with  the  great  unions  who  Ihreat- 
en  to  withdraw  their  support  from 
thr  party  if  internal  quarrels  arc 
not  ov.  icome.  the  socialists  must 
go  slow  on  nalinnalisatinn. 

Current  thinking  of  the  middle 
of  the  road  men  who  .swing  all 
elections  i.s  .such  that  the  inys  of 
more  nationalisation  must  be  snfi- 
pedalled.  But  there  are  other 
ways  and  means  of  qiiietning  take- 
o\Tr  fears.  There  i.s  crafty  talk 
of  looking  into  industries  with  a 
view  tn  seeing  whether  they  con¬ 
form  to  thr  public  interest. 

If  the  socialists  were  to  put  this 
up  to  the  electors  the.v  would 
be  a.sking  for  a  blank  cheque.  I 
iContinued  on  Page*  20' 
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Record  1st  Half 
Domin'n  Stores'^"’'"'^^  ^*’1 


Dornininn  Stores  Ijtri  .  repo'^ts 
«  new  peak  in  sales  and  profits 
for  the  2fi-«’eek  period  ended  W"rk,  r»nHsi 

September  17.  Ifl.S.S  Dominion  i 

•siac  Reflertips. 


Conodion  Cor  &  Foundry  Appointments 


Mies  increa.sed  12-.  to  Sfi5.43.r.ri  R^fl^rtins.  it  is  pointed  ohI, 
and  Thrift  Stores  hv  22-.  to  $10.-  increa.sed  volume  of  business | 
403.9.53.  This  brought  the  half-  "'cr  prPoeding  .vear  in  keeping 
.vear  total  to  $104.337., 524.  Net  "''i'’  .ipMving  in  busi- 

riess  activit.v  across  Canada,  an- 
u  .'^"'.’"’^■/niial  report  of  Hahn  Bra.ss  Ltd. 

inclusion  of  fj^„|  yp^,.  p^fjed  .tune  .30th 
$115,605  as  the  applicable  portion  shows  a  moderate  caIn  in' 

of  Thrift  Stores  net  profit  brings  earnins.«  after  all  rharses.  ; 

consolidated  net  earnings  for  the  Among  deductions  before  net 
$Lfl'^9.024.  Based  on  warnings,  depreciation  absorbed 
'■*S''''d.  income  taxes  3,  against  $fifi.R,50  in  pre- 

rf  S1..570.000  are  equal  to  $1  a  share  spar's  accounts  and  reserve 

and  consolidated  net  earnings  to  income  taxes  was  up  at' 

$1  17  a  share,  against  $1.16  a  .vear  *173.422  from  $1.56.944. 
ago  when  1.260.0.56  shares  were  referring  to  the  expansion! 

outstanding  .in  volume  of  biisines  for  the' 

Operatinc  costs  continue  to  nsp  year  under  review,  report  state.s 


Shaw'gan  Net ' 
9  Months  $2.32 


Interim  consolidated  statement.! 
of  revenue  and  expenses  of  The^ 
Shawinigan  Water  and  Power, 
Company  and  St.  Maurice  Power 
Corporation  for  the  first  nine  | 
months  of  19.5.5  shows  net  earn-i 
ings  for  period  of  $2.32  per  com¬ 
mon  share  on  the  2.415,833  shares 
outstanding  at  September  30.  This 


DIVIDENDS 

And  Other  Official  Notices 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

niVIOENn  NOTICE 


INVESTORS  MUTU> 
OF  CANADA  LTD. 

niVIDENO  NOTICE 

Noliee  is  hereby  given  thf 


A.  E.  .lennings 


R.  E.  Henderson 


H.  Knttmeier 


outstanding  volume  of  busines  for  the'  R  Cosford.  President  and  Managing  Director  of  Canadian  Car  fi  Foundry  Company.  Lim- 

Operating  eo.sts  continue  to  rise  yp^^  under  review,  report  states  hed.  announces  the  appointment  of  E.  .lennings,  Vice-President  i  c  Sales.  .Automotive  Di- 
but  rigid  control  is  being  main-  condition  still  prevailsl  ''ision:  R.  E,  Henderson,  Vice-President  i  c  Manufacturing,  .Automotive  and  .Aircraft  Divisions; 

tained  to  keep  the.«e  expenses  at  3^,^  j,'  expected  to  continue  1-  H.  Kottmeiei-.  M.B.E.  iMi.  Vice-President  i  c  Sales.  .Aircraft  Division.  Mr.  .lennings  was 

s  proper  level  consistent  with  the  through  the  rest  of  this  year.  pre\iousl.v  Sales  Manager.  .Automoti\e  Di\ision.  Mr,  Henderson  was  picviousl.v  Division  Plant 

increa.sed  volume  of  business.  T.  During  latest  year,  report  Manager.  P'ort  William  and  Mr.  Kottmeier  was  previously  Sales  Manager.  Aircraft  Division. 


outstanding  at  September  30.  This  Notice  is  hereby  given  that  a|  Noliee  is  hereby  given  thf 

compares  with  earnings  for  first !  dividend  of  twelve  and  one-half  jnividend  of  0  rente  nrr 

9  months  of  1954  of  $1.90  per  .share  cents  (I2'ici  per  .share  on  i^e I ^  *'’**^' 

on  2.179.3.58  common  shares  out-  oiiUstanding  Cla.ss  and  Class'"*^*’”  declared  on  the  outstant 
standing.  "B"  shares  of  the  Company  has  I  Capital  Stock  of  the  Comp. 

Gross  revenue  from  power  sales  been  declared  payable  November  1  payable  on  November  14th  1 

for  the  nine  months  totalled  $34.-  1,5th.  19.55  to  shareholders  of  rec-  i„  j  \ 

976.922,  an  increa.se  of  13.3  perord  at  the  close  of  business  on  I'?  •shareholders  of  record  at 

cent  over  the  same  period  la.sl'!  October  31st.  1955.  1  close  of  business  on  October  1 

year.  Total  gross  revenue  was  13 i  r,,.  .u  o  j  !l9,5,5. 

kink...  ,  Ry  Order  of  the  Board, 

per  cent  higher.  ;  p  n  n  wnwim 

Total  operating  expenses.  ;n-|  T.  L,  MATHIE,  "OW.'XRI 

eluding  depreciation.  amniint<'d|  Secretary-Treasurer  Secret, 

5q2*2^Y’foT^'the"Tame'‘reri^^^^^  Manitoba.  Winnipeg. 

I  October  II.  19.55.  October  I4th,  19,5.5. 


11954,  Included  in  those  expenses] _ 1 


tained  to  keep  the.se  expenses  at  3^,^  j,  expected  to  continue 
a  proper  level  con.sistent  with  the  through  the  rest  of  this  .vear. 

r  during  latest  year,  report 

G  McCormack,  president  .states  ,,3,^,  operations  of  company  “ 
in  pre.'enting  half-.vearl.v  figures,  that  Tormerlv  had  been  located  in  u 
Dominion  Store.s  opened  seven  Stratford  were  brought  to  New  V 
new  markets  and  close^  Hamburg,  as  a  first  step  toward 

siTni  incorporating  all  manufacturing  Q 

Sept.  1,.  there  were  2  6  units  :n  a  modern  plant  A  new  factory  '' 
operation  Since  then,  three  more  ...ui  k„  k,,ui '  at  v^w  Hamb.ir- 
have  been  opened  and  16  are  cur-  ".l''  w  Hambur. 

rently  under  construction.  A  num-  "  ^ _ _ 

ber  of  other  units  are  in  the'  11  1  '  I  h.' 

planning  stage  and  additional  r-fti*.!,  7A||A|<U«eU  I  Cf 

sites  have  been  acquired.  .A  new  A-'*^™”  fcwll**' 

$2,060,006  distribution  centre  is  #>  ||  I  • 

being  built  in  Montreal  SPlIS  SUDSldlfiry  ci; 


Weston,  Safeway 
Deal  Is  Denied 


Oakland.  Calif. —  Milton  L.  Sel-  I  ■  ^  J 

by.  president  of  Safeway  Stores  I  J 

Corp .  said  he’e  that  there  is _ 

absolutely  no  foundation"  to  a 
report  carried  b.v  a  Toronto  finan¬ 
cial  paper  concerning  the  pos.si- 
hility  of  a  merger  of  Safeway  ^ 

and  George  Weston  Ltd  \*ne«.surpa.s.«  c 

There  have  been,  the  Safew.ay  acnew-surpass  pfd.  "Stt.' 


DIVIDEND 

DECLARATIONS 


was  an  amount  of  $3,828,336  paid 
I  for  pfirchascs  of  power  from 
I  other  suppliers,  which  was  $630,- 
:  495  greater  than  last  year. 

Provision  for  water  storage 
equalization  reserve  for  the 
period  totalled  $310,000  net.  after 


McIntyre  porcupine 

MINES,  LIMITED 

iNo  Personal  Liability) 

Dividends  Nos.  164  and  165 


AMERICAN 

NEPHELINELIMITEI 

DIVIDEND  NO.  .5 


period  totalled  $310,000  net.  after]  Notice  is  hereby  given  that  IheLk^.^  j 

deduction  of  applicable  income  following  dividends  were  declared  Cents  ( 


hilitv  Of  a  merger  Of  Safewa.C- 

Dominion  Stores  at  Sept.  1  ,  shows  -  j  woefnn  i  ta  .  ' 

Thme  have  been,  the  Safew.ay  ‘p,d.  •■.s,."  ;! 

^  rpceipt  of  510.22R.-  to  scrnip  president  said,  no  discussions' 

J^Vrenr"ale'"o;n^^^^  Cro^vn  F.ellerbaeh  Corp.  from  whatever  and  'vj  have  no,  even 

^20^"  funTdeTnturec  sale  to  Paheo  Products  Ine.  for  Westons."  He  staled  that  lie  A„g,„.cdn,  r.  *■  r  Mills 

omo  niorniure. .  „  .  irik,.„kn=ra  bad  no  idea  where  the  rumors  of  .vnqin-rdn.  Tei,  ci.  .y  . 

55orking  capital  a  year  ago  was  Crowns  inteiesf  in  Fibicboard  originated  Angie-cdn.  Tpi.  Pfd . 

.$7.n34..33R  Current  as.sets  of  $26.-  Products  Inc.  ,  Safmvav  wh  ch  operates  a  eh.iin  . 

27.3.0,50  include  $11,246,800  cash  Crown  s  original  investment  1% f  jf/oeorv' stojr.  ?rwosm^^^^  . 

and  are  2.34  limes  current  liabili-  Fihreboard.  m  which  it  own.s  .aO  ,k,oM.Tk  □  ron,ai^n  cko.  R»th......  r  x.  p  t 

ties  of  $11.20.5.290  per  cent  of  the  voting  stock  along  ^^3%.  ’  oSri  ou,.' t  r  B 

.Approximately  .$9,000,000  from  ""'lb  holding.-  o,  preferred  and  .  .,  double  those  of  the  Prudiins  . 

the  offering  of  riehts  was  ,0-  '  A"  •"bares,  amounted  to  $.5.-  r  'ban  double  tnose  ot  tne 

.  runts  "  "P-  ,33(y,n  Ueston  concein,  ,  Reaver  Lumber  CI.  \ 

I'Led  to  repaying  temporary  hank  u  -  p""  ron.struriion  Cn.  t.id. 

if’^ns  incurred  to  finance  the  pur-  .  PibTcboaid  mtciest  ,  Knrt.T  a  r^nk  Co.  iCan,*  pM. 

chase  of  Thrif*  Stores  share.®..  Mr.  is«*pointed  out  in  a  letter  accom-  |||/»|/w  |;if]Pr  In  lOroun  to 

McCormack  points  out  that  the  ^anying  many  forms  dialled  ,0  l-UCIVy  LOyci  lU  . . 

Imifiration  of  Dominion  and  Crown  Zcllerbach  shareholers.  •  I  o  V!-  7  I-  \^\  »  . 

Thrift  will  be  iiighly  advantage-  produce  a  profit  of  $24.5  mil-  InCredSG  Cdpltdi.  .  "  '  " . 

PUS.  bringing  more  benefits  to  the  ''?d  after  capital  gains  taxes,  and  Caldwell  Linen  r . 

rcnsiimin-’  'nuhlic  through  jn-  rnake  available  for  corporate  t anadian  .Arena  Cn.  An. 

rrea.sed  operrting  efficiency,  ah  purpo.ses  ,530  mniion  in  cash  for  A  modest  gam  in  ne,  esrnmgs 

the  outstanding  stock  of  Town  &-  expansion  of  Ciouns  facilltie>  ;ifter  all  rharges  is  reported  b.vlcanadlan  Dredge  ".Sa”  . 

Country  Food  Centre  Limited,  beyond  that  contemplated  m  me  nick'  Lager  Breweries  1 19.54)  ^ 

operating  three  large  markets  m  f'™-;  %  Sgram  Ltd.-lformerly  Coast  Breweries  {^a^:::  I'nTc^.nlrnri^r  " 

Alberta.  '' as  reecntb  ^icquired.  offiniaic  n/* Pahro  P^oHnrtc  ctaf.  Ltd.— for  fiscal  year  ended  June  can.  pprmanrnt  Mon.  C.  (ex.^ 


**arTy 

Rate  Div, 


•  Reader  I^umher  pfd. 
,Roavrr  I, umber  Cl.  \ 

Pun  Con.strurfion  Co.  I,»d. 
Knrt'.T  A  Tank  Co.  iCan,* 
Co 

r>iilolo  Gold  . 

Rurn.«  A'  Co.  Cl.  \  . 

Burn.*  A-  Co.  Cl.  B  . 


Company  Index 


completed  for  financing  the  pro- 
—  posed  purchase  of  Crown’s  inter¬ 
est  in  Fihreboard. 


Caldwell  Linen  c 
Canadian  Arena  Cn.  An. 


.  '  '  .  '  '.u  '  ,  non  ,'-n  hatellj  Food  Prod.  I.id.  Cl.  B 

cents  a  share  on  the  1.803.1.10  rcn  Arena  "A  " 

common  shares  outstanding,  as  Cdn.  Rank  of  Commorce  . 

compared  with  $603,680.  or  ,3,3  industries  Lid.  c 
cents  a  share  for  preceding  fi.scal  r,t.raV’carinVeMn'^^ms  Pfd.  .Sa! 


A-r  Div  Fo«<1 
Anjlo  Fouyn 
B,  of  ^Tonfroat 
Telepbon# 
Big  Gliin  M 
Blue  Rthbnn 
Bowater  Paner 
Brazilian  Tr. 

B  r,  T>n\rpr 
B-C.  Talanbonr 
Calparv  pourr 
Callinan  F.I 
Can.  Devonian 
Can.  Fairbanks 
Cassiar  Corp 
Consumers  Ga* 
Copp  Clark 
Cr.  Zellerbarh 
Dana  Min'^s 
Dorn  Storr^ 
Dom.  Te\ti]» 
Donnhua  Brot. 
E.  Asbesto* 
Edoran  Oil 
Elertrolux 
Eureka  Corn 
Excelsior  Life 
Federated 
Gatineau  P 
Grandines  M. 

Gt  Lakes  Pom 


P&S* 

>  Hahn  Rra$A 
*>1  loivp  fid 
’oA5ard  .Smith 

1 1  Tmp'I  Bank 
5  ’mpenal  fill 
?  Inter.  Cftlitie* 

1  Lucky  l.asei 
?Liindbe?E  Expl. 
14  Macassa  Mines 
t'i  MacLeoH  Cork* 
10  Madsen  R.I,. 
McColl  Front 
N’oi  apda  Mine* 
*1  Norpax  n  a  m 
'>  Vowfr  Corp 
1.1  Quebec  Pownr 
Holland  Pap^r 

1  Royal  Bank 
Shawinican 
Sapphire  Pet 

~  Sheraton  (  orr 

2  Silver  Hill 

9  .Simosons  Sear* 
9  S.  Can.  PoM'pr 
■?  T.r.  Pipe  Line 
9  Vnion  Gas 
t  T’mt.  Estella 
'iWalker-G  A  M 
IT  W.  plyMOoH 
9  Geo  Weston 
1  Wr.-Har^t'ea'  e* 


'  ff  fill  her  Steel  Consi.  Co.  Ltd.  C . 

Pi-jher  Steel  Const.  Co.  Ltd. 

of  Dome  Mines  . 7ft 

Dominion  Rridce  . in 


9  k  t  ,1  A  •  I  year.  Central  Canada  Inv.  Ijd.  pfd. 

-OAOnrh  laQin  In  Depreciation  charges  for  the  R. -i.  coghiin 

'  •  n  -I*  r  •  latest  period  amounted  to  $178.-  Thoairr*  Lid.  ci.  a. 

•i  Brazilian  Services  675  compared  with  $214,594  a  vea,-  c‘-„Tntdrd''\TxMP  ,s, 

-;  Brazilian  Traction.  Light  an.5  " 

,  Sion  came  to  .$6/8. .lOO  against  frown  fork  *•  .Srnl  Cn.  Lid. 
Powor  Co.  Ltd.,  reports  the  fo,-  5fi2.5..5nO.  Working  capital  at  the  ,  ,  .  ,  . 

glowing  enmhined  .^tatisties  of  the  yea:-end  stood  at  $2.488.0.3.3,  off  p|],nrr  s'lrpl  (S'  Co. 'i'.td. 

J  operating  companies  for  the  nine-  siightl.v  from  $2. .501. 642  as  of  pome  Mine*  . 

n  mon'h  period  .lanuar.v  1  to  Sep.  .lunc  30.  1954.  tiominion  Rridgr 

n  tomher  30.  195.5.  av  compared  ■.<  ith  Shareholders  will  be  asked  at  a  Kas'ieer'"*  . 

J  the  same  period  in  1954.  m.eeting  in  Vancouver  October  26  Fabrics  pfd. 

Sales  of  electric  power  rose  from  to  approve  the  doubling  of  author-  pomininn  Glass  c  (cxirs)  _ 

IP  3.87.5,670,925  KWH  in  1951  to  ized  common  stock  to  5.000.000  nnminion  Oilcloth  . 

11  4.292.819.229  KWH  in  195,5.  an  in-  shares,  and  to  .sanction  the  erca-  dominion  Oilcloth  (rx.)  . 

t  crease  of  11  per  cent.  Sales  of  tion  of  30.000  cumulative  redeem-  nomi'ni'on  Tht  "" 
gas  in  the  first  nine  months  of  able  fi\  e  per  cent  preferred  .shares  ponohus  Bros.  i.id.  ord." 

'p  195.5  were  8.100,00.5.253  cubic  feet,  of  $.50  par  value.  tv  Pnni  ni  can.  Scc.  Lid.  r. 

1  compared  'vith  7,R0,3.'$43.791  cuhi  ■  G  W.  Morgan,  president,  states  d'lP'”"  CL  A" 

"  feet  in  the  .same  months  of  1954.  that  preferred  stork,  if  approved.  t"'’ •  . 

,2  Revenue  passengers  carried  on  will  be  offered  pro  rata  to  com-  kph.v  Paper  ci.  i  ”  . 

tj  the  tramways  totalled  .391.2.39.765  m.op  stockholders.  The  proposed  Fnamci  x  Heating  . 

li  against  .385.941,348  in  1954.  increase  in  common  stock,  he  says 

"  Number  of  teiephonrs  in  service  is  to  provide  for  an.v  future  con- 

Z  .September  30.  195.5  ■<  as  6.30.4tt  -  lingCncy  which  may  necessitate  f-,cncral  sited  Wares  ■■r"  . 

s  an  in'rease  of  46  703  over  ’hr  sam°  a  ■vider'ing  in  company's  aCivi-  r  »neral  .steel  Wares  Pfd . 

,  date  ,n  19.54.  _  ties.  _  --  oS-aln'xTo.  L-d  n.  i 

^  ,  —  rni  w  Grftat  Cft«»l  LM.  Cl.  A*’ 


L.sn  jVi 
-ftft  .20 
l.fift  .10 


I.id.  Pfd .  1.1ft 


5.00  l.»i 

.11’ j 


THE  GREAT  UNIVERSAL  STORES  LTD. 

ANOTHER  RECORD  YEAR 

MR.  ISAAC  WOLFSON'S  REVIEW 


Great  West  Co»l  I.^d.  Tl.  B'* 
Gurn<»y  Prodtirts 
Gypsum  Lime 

Hamilton  ('otion  Co,  I.td.  pfd. 
Hamilton  Gorton  C 

Haypx  .Steel  . 

Hindr  A  Daurh  Paper  . 


Th*  thirty  -  seventh  ordinary  look  is  optimistic  and  promises  a  I,  is  interesting  to  no,*"  'bat. 

general  meeting  nf  Toe  Great  prosperous  future,  though  die  reviewing  the  last  six  .years  onl.y.  fprernatinnai  Hniding.s  . 

UnP'ersal  Stores  Limited,  was  speed -of  expansion  of  the  busi-  tHe  trading  profit  .'h"  ■ 

held  on  October  20  m  London,  ness  i^ust  to  an  appreciable  ex-  has  increased  ^ -q?®  J."  invr.<iora  Mutual  m  Can."  Ltd. 

Mr.  Isaac  Wolfson.  chairman  and  teni  depend  upon  the  rate  of  grn-  1949-50  to  £  18.856.896  in  I9a4-oo, 

managing  director,  pre.-iding  eral  development  in  Canada.  and  that  practically  the  whole  of  Lai<a  Shnre  Minaa 


The  following  is  an  extract  Our  three  suosidiariex  in  South  result^  ha/;  been  ^financed  '•'"t''’"'  'n'’-  (3.  a 

from  his  circulated  statement;  .Africa  comprise  47  furniture  'b'-  '^y-  '  .  '  ,  nr  ''"R’I’ti  inr.  ci.  b 

aome  of  which  aLo  sell  ’'‘"b"  'ne  infernal  lesources  of  L,„rrniid(.  Arrrpianrf  mrp.  •■B" 
trading  conditions  '  .,n,v  ranc  Pro.  'be  21'OUP  v»‘hich  Itsv'P  Crown  by  Laurentid#  ArcAptanrf  Corp.  “.A" 

ou.iNo  TH(  ,Yt..  “.I 

Tne  year  under  rei-iew  has  Transvaal  These  stores  trade  ^^b’^nqueni  inerra.e  in  »ioup  re  |  Acceptanr.  ■Tl.  B”. 

ijgain  been  one  of  steadily  in-  under  l  arious  names,  and  are  I  n  s 

rreasing  demand  for  all  rate-  directed  by  resident  hoards.  I  SCRIP  ISSUE  Lohi.nw  omr.ifrias  ri!  B 

gories  of  household  merchandise  am  please.d  to  report  that  sales  jn  cipn'  of  the  strength  of  the  .nblaw  inr.  '  r"  . 

and  wearing  apparel  which,  as  is  again  increased  over  those  of  Hie  mmpan.v's  reserve  position  it  is  Walirr  M.  l.ownrv  . 

well  known,  comprise  the  hulk  of  previous  year  and  that  trading  proposed  that  a  scrip  issue  he  „  ,  „  r/.p..  r-r.  i- 

the  trade  of  the  group  Both  at  profit  has  also  shown  a  mnse-  made  by  wav  of  capitalisation  of  Majimari  corn.  LM.  PM. 

hom.e  and  overseas  the  volume  quenl  increase.  We  hai  e  also  reserves  ,i  the  holders  of  the  Malsrtir  Gold  . 

of  sales  comparable  with  that  of  owned  a  subsidiary  for  somi;,  Ordinary  and  ".A"  Ordinary  Mass(>.v.Harri.s  r  . 

last  year  shows  a  satisfactory  in-  years  which  manufactures  inriiis-  stork  of  Hie  company  of  one  ne-.v  (ll-a'in  ' Tl  B  "  . 

crease,  with  a  consequent  in-  trial  clothing  in  Cape  Province.  Ordinary  share  of  5s.  fully  MrCnll-Fr/inienar  "C" 

crease  in  trading  profit.  It  carries  on  a  large  business  and  paid  for  evcr.v  ten  is  Ordinary  Mrin'.vro  Porrupine  Minos 

Axvnrr.r  ,  ....rr  ^  ^  succcssful  Undertaking.  I  or  '.A”  Ordinary  stock  units  hold.  Mrinivn-  Pnrrupino  Mino*  i>xir»i 

O  ERSEAS  INTERESTS  visit  South  Africa  again  -thE  CURRENT  YEAR  Mnur'’Rnvfi  niro 

Our  intprrct.c  pbrnaH  conrinur  m  Dncrmbrr  for  ::cncra]  con.«;uI:a-  jq 

fn  flourish  tion  with  ihr  management,  t.  •  ■  u  j  j  j  * . 

rv*  •  •  1.  u  j  It  1.®  With  renewed  pride  and  .National  Hosiory  Mill*  ri,  a 


P o « £•  P-cA  thf  group.  \»-hich  fiav'e  grown  by  Laurentlfl#  Arreptaiirf  Corp.  “A” 
e"  nran-T  Frrr  4^atr  anH  th.^  'be  retention  of  profits  and  the  Uurrntid.  .irrnp).  Corp.  3'/- _  PH. 


During  the  vear.  the  poliev  of  Our  export  Division  has  had  a  pipa^urr  that  I  am  able  to  review  nickmson  .Mines 

reorganisation  earned  out  'oy  the  fairly  successful  year,  having  je-  organisation  . .  . 

boards  of  the  Canadian  concerns.  Sard  to  the  keenly  competitive  3^^  once  again  give  vou  a  satis- 

was  completed,  and  I  am  plea.sed  nature  of  this  business,  especially  ,  :  account  o  f  a'  successful  Ontario  .stni'i  Prociuris  r  ... 

to  .state  that  as  result  of  thi.s.  'n  the  field  of  textile  goods.  ';V3"%  p.3rt"n2  '  "  r„.<.no  r<n. 

sales  m  Canada  have  increased  Sales  and  profits  showed  a  small  ,^5  regards  the  trading  profits  Parker  Drillins  i  n.  ni  can.  i.H. 

and  trading  profit  has  risen  sub-  decrease  in  relation  to  the  prev-  group  for  ihe  current  year  fa'"  GnM 

.stantially  in  relation  ,0  the  prev-  ious  year  but  the  results  never-  j  3^  pleased  to  tell  .vou  thai  for  fa'"  "•*  > 

tons  year.  The  organisation  com-  theless  are  satisfactory.  period  ,0  date  the.v  compare  penmans  7^* 

companies  operating  BoextiT  xi-in  1  favoiirahlv  with  Hiose  for  the  Prie*  Bros,  x  co.  lh.  nid.  sa. 

102  furniture  .stores  and  depots  .  la.s,  year,  and  I  am  hopeful  that  ... 

Situated  throughout  the  Dominion  ^  ®  ®  a  reasonable  increase  for  the  full 

which  are  managed  hy  a  resident  The  ron.solidafed  trading  profit  .year  will  again  be  shown.  *  i'Vi’I''*^'ri  V”'  ^ 

board  of  director.'.  .Additional  is  £  18.856.896.  being  an  increase  The  report  and  accounts  were  "  "’s""  1  ' 

stores  'vill  he  opened  or  acquired  of  £3.369.1.5.5  over  the  previous  adopted  and  the  dividends,  as  re-  Srarfe  X  Co.  Lid.  Cl.  A  . 


-ipportunity  offers  The  out-  yrj^r. 


commended  were  approved. 


GROUP  PROFIT,  appropriations  4  CAPITAL  FOR  THE  YEAR  ENDED 
31sl  MARCH,  1955 


G'oup  Trij/Jinq  Prnlit 

Less:  Depreciation.  Interest  paid.  Interests  /if  Outsidr  .ShTe- 
heilriers  of  Subsidiaries,  etr  . 


Group  /Net  Profit  —  before  Taxation  . . 

Less:  Taxation 

Group  Net  Profit  after  Taxation . 

AppropriQteH  qj  lqMnw.i: 

Transfer  to  Reserve, s  and  increase  in  Profit  and  Los.s  Account 
balance,  etr 

Preference  Dividends,  net  , . 

Ordinary  Dividend,®.,  net 


Preference  Slockhnlderi 

Issued  Capital 

Dividend  covered  by  net  earnings  after  tax 
Capital  covered  hy  net  assets  . 


Ordinary  Sleckholderi 

/  Issued  Capital 

Rate  of  Dividend  paid  on  present  Capital 
Rate  earned  on  present  Capital  . 


Group  Net  AtseH 


£ 

18.8.56,896 

$ 

.5';.n4.5.n.33 

1.712.416 

4.726.268 

17,144.480 

9,634.1.53 

47,318.76.5 

26..590.27r, 

£7.,510.322 

$20,728,489 

4.582.884 

62.4.39 

2.864.999 

12.648,760 

1 72..332 
7.907,397 

£7„510.,322 

$20,728,489 

£2.2.50.000 

1 20  times 
22.4  times 

$6,210,000 
120  times 
22.4  times 

£8.424..3.53 
609;,  pa. 

.$2.3.251.228 
OO't;.  p.a. 

Srarfc  Ar  Co.  Cl.  B 
Shawinigan  W.  A  P  T 
Nlierwin-William® 

H.  Simon  A-  Son*  I.M.  pfd. 
Si.*E*np  Gold 

\  SUlor  ('o.  r . 

Southern  Gan.  Power  “C” 

Si.  I.awrencp  (’orp. 

Standard  Fuel  f'o.  Lid.  pfd. 
Slandard  Fuel  Co.  Ltd. 
Stanlc.v  Brock  l,td.  Cl.  A  $ 
.Sfanlry  Brock  I, id.  Cl.  B  . . 
Sirrl  Co  of  Canada  Ltd-  .  . 

Teck-Hughe* 

Terk-Hughes  Cold  ^fine*  Ltd. 
Tornnio-Dominton  Bank 


I  Cnited  Corp.*  C).  A"  . 

I  I  r.itrd  Corp*  "Cl.  B”  . 

j  United  Corp*  "Cl.  B”  tex.i  . 

'  United  Keno  Hill . 

United  Keno  Hill  Mine*  Ltd. 

Vicero.v  Mfg.  f'o.  Irtd.  fZI.  A 
jVireroy  Mfg.  Co.  Ltd.  Cl.  R 


Zellfr*  Ltd.  "pfd  * 
Zeller*  Ltd.  C 


1  net.  .11 

1  Oct.  .11 

S  Oct.  29 

!ft  Oct.  29 

-1ft  Dec.  .1ft 

7  Dec.  15 

1  Nov.  1ft 

1  Oct.  9 

I  Oct.  11 

1  (tct.  14 


\  Sept.  :ift 

11  Sept.  Ml 

1.1  Oct.  29 

1  Dec.  23 

3  Dec.  ‘21 

11  Oct.  11 

1  Nov.  •>. 


!  \oA  ,  15 

II  Sept,  .ift 

1.1  on.  11 

l.'j  On.  11 


I  Sept.  1ft 

1  Sept.  1ft 

I  Nov.  1ft 


and  profits  taxes,  no  addition  payable  in  Canadian  currency; 
having  been  made  to  this  reserve;  ,  ,  , 

I  in  the  third  quarter.  No  such  pio-l  fift.V  cents 

I  vision  was  made  for  the  first  "I 

three  quarters  of  1954.  ub?i^b''  10,55  to  .share- 

The  provision  for  income  and  Novem- 

3SH  profits  taxes  for  the  period  total-  '  ‘■•’•b- 

'led  $4,490,849  as  against  $3,182,601  No.  165  for  one  dollar 

»  for  the  first  nine  months  of  1954.  iSl.OOi  a  share  payable 

Piia  Atter  deducting  all  charges.  .lanuary  .3rd.  1956  to  share- 

earnings  available  for  both  pre-  Holders  of  record  Novem- 

.40  '  ferred,  and  common  dividends  for  her  Isl,  1955. 

.•o.'i  this  period  were  $6,368,202  as  n..  n  j  ,  .u  d  j 

against  $4,913,616  last  year.  By  .Order  of  the  Board. 


Blue  Ribbon  Corp. 


w,  B.  nix. 

Treasurer. 


Oper.  Profit 
NX  l.n*ft 
Work.  ritpitBl 


fodod  Juno  Iftth 


IR.liftid 

215.121 

1.724.10? 


Dated  at  Tnronlo. 
October  !7tli.  1955. 


.An  arcentuation  of  difficult  op- 
,0  'orating  conditions  that  were  cx- 
perienced  during  preceding  fiscal 

10  year  is  reflected  in  annual  report 
"  of  Blue  Ribbon  Corp.  Ltd.  for  12 

11  months  ended  .lune  30th  1955 
0  which  shows  a  net  loss  after  all 
jj'"  charges  of  close  to  a  quarter  of 

,  a  million  dollar.'.  , 

n  Balance  sheet  riweals  only  a  j 
■j  modest  contention  in  net  working  ( 
I  capital  during  the  .vear  under  re-  f 
n  view  with  current  assets  down  at  ^ 
i  $3,490,277  from  $4.3,50.805  as  at  f 
<9  .Line  30th  1954  and  current  liabil-  /| 
itics  sharply  lower  at  $1.76.5,875  f 
n  as  compared  with  .$2.53.5,638.  In-  |i 
"  ventories  are  shown  over  $1  mil-  t 
U  lion  lower  at  $2565.126  a.<  against  .*! 

$3,571,826  while,  among  eiiirent  i 

11  liabilities,  bank  advances  are  i 

sharply  reduced  at  $349,148  as 

[  compared  with  $1,200,320. 

I  In  director.''  report  .S,  W. 

1-  Hoai'c.  prc.sidcnt,  points  out  that 
'■  the  difficulties  experienced  in  the  jy 
J  previous  year  were  greatly  ac- 
■j.  centuated  during  the  year  under  "s 
review.  On  the  subject  of  the 
coffee  markets.  .Mr,  Hoarc  slated 
'  that,  following  immediately  on 

the  record  high  coffer  prices.  ' 

which  had  reacted  against  sales] 

I  volume,  market  prices  .'lumped. I 
Immediate  reduction  in  prices  at’  , 
consumer  level  resulted  in  ^  | 

isevere  stock  losses.  .A  similarl 
and  quite  unprecedented  situation i 
developed  in  the  tea  markets.  .A 

combination  of  like  conditions  in, 

,  the  marketing  of  your  company's 

'  two  main  commodities,  tea  and| 
eoffee,  has  resulted  in  thc.so  siib- 
1  stantial  In.'scs." 

There  are  now  indications, 
president  sa.v.«.  of  a  return  to  more 
settled  commodity  markets.  With 
'■>.  lower  prices  to  the  consiiiner. 

particularly  in  coffer,  sales  vol-j 
;ume  is  recovering.  Hopes  arc  cn- ' 

'  tertained.  he  goes  on  to  sa.v,  thaL 


THE  shawinigan 
WATER  AND  POWER 
COMPANY 

•NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  f50c) 
per  share  on  the  Series  "A"  4% 
Gumulative  Redeemable  Pre¬ 
ferred  Shares  and  a  dividend 
of  fifty-six  and  one  quartet 
cents  (.56'iCl  on  the  Series  “B" 
i’-i%  Cumulative  Redeemable 
Preferred  Shares  of  the  Com¬ 
pany  have  been  declared  for 
the  quarter  ending  December 
.31.  19.55  payable  .lanuary  2, 

1956  to  shareholders  of  record 
December  2.  1955. 

By  Order  of  the  Board. 

R.  R.  .MERIFIELD. 

Secretary. 

Montreal,  October  24.  1955. 


per  .share  ha.s  been  declared 
the  Directors  of  American  Nep 
line  Limited,  payable  in  Canad 
funds,  on  Novcmbei-  10.  195,5, 
shareholders  of  record  October 
19.55, 

By  Order  of  the  Board. 

D.  D.  ANDERSON, 
Secretary. 

American  Nepheline  Limit 
October  19,  1955. 

DONOHUE  BROTHER 
e  LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that 
■  dividend  of  .$o..30  per  share  I 
been  declared  on  the  outstand 
ordinary  .shares  of  the  Compa 
for  the  quarter  ending  Noveml 
.30.  1955. 

The  said  dividend  will  he  p: 
able  on  the  first  day  of  Deceml 
1955  to  shareholders  on  record 
at  the  close  of  busine.'s  on  > 
vember  15.  19.55. 

By  Order  of  the  Board. 

A,  EMILE  BEAUVAIS.  C.A. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  October  19,  1953,  o  quorterly 
dividend  of  Sf*y-6ve  cenK  per  »)iore 
in  U.S.  currency  wos  declared  on  Hie 
no  par  volue  ihores  of  this  Compony 
payable  Dece/nber  5Hi,  1955  fo 
thoreholderi  of  record  of  the  close 
of  business  OEfober  28fh,  1955. 

Monlrvat  JAMES  A.  DULLEA 

October  19,  7955  Secretory 


1-9'’  Ithis  improvement  in  conditions. 

I  together  with  stops  taken  to  ef-[ 
.10  feet  economics  generally,  wil!  le-^ 
suit  in  an  improvement  in  earn-] 
-|9  ings  over  those  for  the  year  just 
'~.l  concluded. 


619  9-Month  Gain  .YOTICE  /?  hereby  Civen  /hal  an  niVIDEND  NOTICE 

Electrolux  Earnings  'rrrb.‘‘/‘''b'*e'e'’n'‘  SJeSed"™  KJ^OTICE  ,S  HEBEBY  given  tha 

,  Sharply  improved  net  earnings  issued  capital  stock  of  the  com-  b  Quarterly  Dividend  of  Sevent; 

at  $2,141,486.  equal  to  $1,74  a  share,  pany,  payable  in  Canadian  funds, iCents  (7nci  per  share  on  the  $2  8' 

T^3""'^x'Thate't‘^hn'•ve;P  Jo  r"  November  2.5th.  1955 1  Cumulative  Redeemable  Sinkin; 

51.13  a  share  in  the  year  ago  to  shareholders  of  record  at  lhei_  j  p.  /  j  ou  # 

I  period,  are  reported  by  Electro-  close  of  business  on  Monday,  Oc-  ^ FTcffTed  Shares  of  the  pa 

lux  Corp..  for  the  nine  months  tober  .31.'t,  1955.  : value  of  .$50  each  of  the  Capita 

'’"llTlhf  mlar^er  end’eri''seDlcmber‘  By  Order  of  the  Board,  Stock  of  this  Company  has  beer 
,3n.'"ner  J;l■n^J^^lo'lrnled""^o|  C  R  F.LL.IOTT 

.$.591,945  or  48  cents  a  share.  .Secretary-Treasurer. 

against  $400,188  or  32  cents  a'  11956,  to  .Shareholders  of  record  s'" 

share  in  corre.'ponding  period  of  Toronto,  Ontai  in.  the  close  of  business  on  the  .30t|- 

_ _ jday  of  December,  19.55. 

- \  j  By  Order  of  the  Board. 

I  H.  D.  JTirrHMAN. 

Secretary. 


UNITED  KENO  HILL 
MINES  LIMITED 

NOTICE  OF  INTERIM 
DIVIDEND 


LOBLAW  GROCETERIAS  CO. 
LIMITED 

Notice  is  hereby  given  that 
quarterly  dividend  of  ,37>/2  cei 
per  share  on  the  Clas.s  "A"  shai 
and  a  quarterly  dividend  of  37 
;Cent.'  per  share  on  the  Class 
'Shares  of  the  Company  have  be 
[declared  /'or  the  quarter  endi 
November  3(1.  19.55.  payable  on  t 
1st  day  of  December.  19.5,5. 
shareholders  of  record  at  the  do 
of  hu.'iness  on  the  2nd  day  of  N 
vember.  195.5,  The  transfer  boo 
will  not  he  clo.'cd.  Pa.vment  w 
be  made  in  Canadian  funds. 

'  By  Order  of  the  Board. 

I  R.  G.  MF-ECH. 

!  Secretary. 

I  Toronto.  October  19.  19.55. 

i  ROBINSON,  LITTLE  & 

COMPANY,  LIMITED 

!  Winnipeg  •  Manitoba 
I  CLASS  A"  DIVIDEND  No.  .3i 
NOTICE  IS'  HEREBY  GIVE 
[that  a  dividend  of  Tw'enty-fi) 

I  (2.5ri  cents  a  share  has  been  d/ 
dared  on  the  Class  "A"  stock  / 
the  Company  payable  on  the  Fir 
day  of  December.  1955  to  stiar/ 
'holders  of  record  at  the  close  1 
bu.'ine.'s  on  the  1,5th  day  of  No' 
ember,  1955. 

By  Order  of  the  Board. 
JACK  L.  MacDONALl 
Secretary. 

Winnipeg.  Manitoba, 

Ortober  2nth,  19.55. 

ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS, 
LIMITED 

DIVIDEND  NOTICE 


Quebec.  PQ 
October  22nrU  19.55. 


Not*— Unles*  ofher»Els«  Indicated,  du’ldenda  art  on  a  quarterly  haali.  Sa.-5eitii- 
annually:  Int _ Interim;  arr — Arreart:  U.S.— tJ.S.  funds. 


154"f 

£647475;.556 


1.54  Of 

$177:9.527535 


.naxMALiiA  Ma*  ending  September  36,  19.i3, 

UOnOnUG  NGT  amounting  to  $1,241,556.  lafter  de- 

9,.  I  ,,  predation  but  before  income  tax., 

-ivionths  UD  Aft®''  deducting  an  amount  of| 

w  III,#  $.579,481,  provision  for  income  tax,  | 

■—  at  prevailing  rates,  the  estimated 

Donohue  Brothers  Ltd  reports IfPl, warnings  for  the  nine  month^^.i 
'estimated  consolidated  earnings 

I  ,  J  •»  u  II  ..equivalent  to  $2.21  per  .share  com-i 

[of  company  and  its  '•’holly  ownedlpgred  with  $619.1.56  for  the  nine, 
jsubsidiary.  Donohue  Brothers  -  months  ending  September  .30.  1954,: 

I  Sales  Corp.  for  the  nine  months,  equivalent  to  $2.06  per  share. 


Comparative  Group  Tradiog  Proliti 

1951  1952  19.5.3  1954  1955 

£8.116,368  £9.9,54.976  £11,388,271  £  15,437,741  £  18.8.56,896 

$22,401.17.5  $27.47.5,7,?.3  ,$.31,431,628  $42,746.16.5  $.52,045,033 

NOTE— STERLING  CONVERSION  RATE  .$2.76' 


The  Bowater  Paper  Corporation 

Plan  of  Capital  Reorganization 

The  Chairman  of  The  Bowaler  Paper  (!or- 
pnratinn  Limilerl  nf  London,  Enirland  in  a 
IcMer  to  its  stockholders  dated  October  21, 
lO.q.q  has  informed  them  of  propo.sal.<5  involv¬ 
ing:.  among:  other  thing:.*,  (he  following:  steps 
toward  a  capital  reorg:ani7;a(ion  considered 
beneficial  fo  the  growth  of  (he  Corporation. 

Thp  plan  involves: 

(a)  .A  stock  dividend  to  Ordinary  stockhold¬ 
ers. 

(h)  The  consolidation  of  (hree  operatinc 
mill  companies  in  the  United  Kinedom, 

(c)  The  simplification  of  (he  preferred  stock 
of  the  Corporation  and  certain  of  il.s 
subsidiaries. 

(d)  An  increase  in  (he  authorized  share 
capital  of  Ihe  Corporation. 

Copies  of  the  letter  and  proposed  plan  may 
he  obtained  from 

Oreptishlclrlx  *  Co.,  507  Place  ri'ArmrA.  Montreal  and 
.Tones  HevTard  &  Co.,  249  St.  James  St.  West,  Montreal 

THE  BOWATER  paper  CORPORATION  LIMITED 


ANGLO-CANADIAN  PULP 
j  AND  PAPER  MILLS, 

I  LIMITED 

I  DIVIDEND  NOTICE 

■NOTICE  IS  HEREBY  GIVEN  that 
a  Dividend  of  Fiftj'  Cents  (.50(') 
per  .'hare  has  been  declared  on  the 
joiit.'tanding  shares  without  nom 
'inal  nr  par  value  nf  the  Capital 
IStock  of  this  Company,  payable 
nut  nf  earned  surplus  nn  the  7th 
•  day  nf  January.  19.56.  tn  .Share- 
hnlders  nf  reenrd  at  the  clnse  nf 
biisine.ss  nn  the  ISth  day  of  De- 
eemhrr.  1955. 

B.v  Order  nf  the  Bnard. 

H.  D.  RUTHMAN. 

I  Secretary. 

Quebec.  FQ 
'Octnber  22nd.  19.55. 

SISCOE  GOLD  MINES 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  .$9 

Notice  is  hereby  given  that  an 
Interim  Dividend  of  Two  and  one 
half  (2>'4c)  cents  per  share  on  the 
issuetl  Capital  Stock  of  Siscoe 
'  Gold  Mines  Limited  has  been  'de- 
j  rlared  payable  17th  December,  1 
19.55,  to  shareholders  of  record  at  | 
the  close  of  business  on  the  25tn 
November,  1955.  Paid  1.5  cents 
July  •30th,  making  a  total  of  four 
cents  (4c)  this  year. 

;  By  Order  of  the  Board. 

I  Clinton  M.  Masterman,  F.C. I.S., 

.  Secretary-Treasurer, 
i  Montreal.  Qiirber, 

^  October  19th,  19.5^ 


i 


STOCK  AND  BOND  MARKETS 


owater  Paper  Carp.  To  Pay 
OO  P.C.  Stock  Dividend 


"The  ^nancial  Ifmes 


MONTREAL,  OCTOBER  28,  1955 


Nesbitt,  Thomson  Director 


J.  M.  McConnell  Jr. 

i.s  announced  by  Nesbitt. 


i  associated  with  the  company  for 
I  many  years. 


CITY  OF  WELLAND 


jondon.  Announcement  is  madciissued.  There  will  be  20.000.000  or-  ? 

The  Bowatcr  Paper  Corp..  of  dinary  .shares  with  a  par  value  of  ^ 

ns  for  distribution  of  a  common  ]  1 1  each,  of  which  19.200.000  will  "  j' 

ck  dividend  of  one  share  for' be  out.standing.  is;  »  '' 

;h  share  held.  [  There  will  also  be  authonzed  I  ■'  ....... 

n  announcing  the  next  dividend  loan  capital  of  i; ,3,250.000  in  | 

Eric  Bowater,  chairman  of  the'percent  first  debenture  stock'  aK' 'JjBfimK  ■P'llRc'  M.  I 

■poration,  gave  details  of  a  1957  97.  Of  thi.s  C‘3. 008.8,39  will  be'*;  F  I 

ceping  plan  for  capital  re-or-loutstanding.  There  will  also  be'  ^  | 

lization,  which  he  said  is  in- lauthorizcd  £5  400.000  in  5'/2  pet-  .  I 

ded  to  increase  efficiency  and  cent  unsecured  loan  stock  due  'I 

ilitate  the  financing  of  futurC;'963  67.  all  of  wtiich  will  be  out-  ' y ^ 

'he  common  share  capital  willj  These  issuc.s  will  be  the  total 
doubled  by  the  issue  of  the  capital  indebtedness  of  the  corp- 
ck  dividend.  The  preference  oration.  % 

ck  of  the  corporation  and  three' - 

tsidiaries  will  be  consolidated^  _  «  ^  •  I  ■ 

o  a  new  single  issue.  Three  np-:|  S  ffifinfC 

iting  mill  companies  in  Britain  ■  >v/l 

The  proposals  sub.ject  to  the  I  f'/MA/AV 

proval  of  the  shareholders  con-iV^I  tUIXwJ  I  wW wl 

rned,  and  special  meetings  -  ,  ,  j.  m.  McConnell  Jr. 

ve  been  called  for  Novemberj  Announced  by  Great  Lakes!  . ,  ,  . 

n  a  letter  to  shareholders  "ut- i  of^  arirtitinnar’r^’‘”^s""  Company,  Limited, 

ing  the  plans  Sir  Eric  points i.nn  l/rluniTfi  ‘  I'lat  J.  M.  McConnell  Jr.,  has 
t  that  the  corporation  has  now r  I’f''  ■  i  been  elected  a  director  of  the 

my  holders  of  common  stock  .  i  company.  Mr.  McConnell  has  been 

Canada  and  the  United  States.  .  ^  i associated  with  the  company  for 

The  new  ordinary  shares  wilLf'^f  2  "  :|many  vears. 

issued  to  all  common  .stock-  - 

Iders  of  record  November  21,  subsciibc  for  stock  offered  #|  H  J  i 

t  will  not  participate  in  the  in-  ”?  P'nport  on  of  one  n^w  |55yeS 

•im  dividend  declared  last”^'’!'^  fnr  each  three  shares  then  IflUII  I  WUIIU  laawPJ 

th^'^the'^'ex^sUng  *^s^tock  *’fw^  purpose  of  the  issue  ofj  CITY  OF  WELLAND 

lal  dividend  in  respect  to  thiS' ”  provide  part  of]  xhe  Imperial  Bank  of  Canada 
ar's  operations  •  required  by  the  cor-  and  Ander.son  &  Co.  Ltd.,  have 

Plan  provides  for  Bowater  r  lovdif'’'''^”"  advance  its  develop-  been  awarded  $88  000  city  of  Wel- 
rdp  anTSr  MiTs  Ltd  and  land.  Ontario.  3>2',  debentures- 

water%  Mensev  Paper  Mills  ”  demand  for  power  in  the  828.000  maturing  19.56-1960.  pro- 
d  to  be  merged  with^Bowaters  s^'^nd  by  the  corporation  coeds  for  road  making  machinery 

lames  Paper  Mills  Ltd.,  name  of 

riiMi  KXfiu  ucs  /.hanfT/>ri  in  Rr^xi-af  ^  piogiam  icquiimg  an  cx-  procreds  for  high  and  vocational 
^  Kin«Hnm  Pnln  and  P^^ndituro  over  the  next  thrcc  school  additions  at  a  price  of  99.822 

iper  MUls  Ltd  ^  years  estimated  at  some  $1 1.880,-  _a  cost  basis  to  the  city  of  .3.523';c. 

Additional  Preference  Stock  ;  This  program  includes  raising'  F.ARNHAM  W.  SCHOOL 
The  existing  preferred  stocks  of  of  the  Upper  F’alls  dam  on  the;  School  commissioners  for  Par- 
e  subsidiary  companies  in  the  Montreal  River  by  33  feet,  there-' ish  of  Farnham  West,  Quebec, 
inds  of  the  public  carry  divid-  by  increasing  the  water  storage  have  awarded  to  Gaston  Laurent, 
.d  rates  ranging  from  5'j  to  8  from  1.32.000  acre  feet  to  388.000  Inc.  an  issue  of  $122,000  twenty- 
ir  cent.  The  parent  corporation ‘a  ere  feet;  the  installation  of  a  year,  3-3*.2-4  per  cent  serial  de¬ 
ls  two  classes  of  preferred  stock,  new  30,000  h.p.  generating  unit  bentures  at  a  price  of  98.07  for 
.th  rates  of  6', 4  and  7*2  per  cent,  at  the  Upper  Falls  plant;  the  $59. .500  of  3's  of  1956-58;  $20..500 
The  new  preferred  stock  will  building  of  a  new  power  plant  of  O'z's  of  19,59-65;  and  $42,000  of 
:ar  cumulative  dividends  at  thC|With  28.000  h.p.  generating  capa-  4's  of  1966-75.  On  this  basis  net 
te  of  5>z  per  cent  and  will  re-  city  on  the  Montreal  River  be-  cost  of  borrowing  to  commission 
ace  the  former  issues.  'tween  the  Upper  Falls  and  the  is  4.089  per  cent.  Provincial  Secrc- 

Additional  preference  stock  to-  Lower  Falls;  construction  of  an  tary  has  given  a  grant  of  57,1.50 
'thcr  with  cash  adju.-^tments  will  additional  transmission  iine  from  for  the  loan. 

-  offered  in  return  for  the  re- 'the  Upper  Falls  plant  on  the  - - 

’.ction  of  the  dividend  rate.  Montreal  River  to  Sault  Ste. '  C'HirOl'TIMI  SCHOOLS 
ross  dividends  will  in  most  Marie;  and  miscellaneous  capi-'  School  commissioners  for  city  of 
iscs"  be  increased.  ital  expenditure.  Chicoutimi.  Quebec,  have  awarded 

The  auWiorizcd  share  capital  of  Elstimates  of  revenue  during  to  La  Coip.  de  Prets  de  Quebec, 

e  corporation  will  be  increased  the  .3-year  period  indicate  that  F-  Laflamme.  Ltce.,  Grenier, 

allow  for  the  present  proposals;  fctained  cash  earnings  during  the  Rticl  Ki  Co.  Inc.  and  Garneau. 
;d  tor  future  requirements.  period  and  cash  on  hand,  together  Boulanger,  Ltee  an  issue  of  $675.- 

On  completion  of  the  re-oi'ganiz-  |With  between  $6. .5  and  $7  millions  900  twenty-year,  3-4  per  cent  serial 

ion  plan,  the  share  and  loan  to  be  raised  from  new  financing,  debentures  at  a  price  of  97.02  for 

pital  will  be  as  follows;  '^'iH  provide  the  necessary  funds.  S4fi0.000  of  ,3  s  of  1956-6.3  and  $215.- 

There  will  be  £15.000  000  fster-'The  present  issue  of  "rights"  to  000  of  4's  of  1964-75.  On  this  basis 
ig)  of  5>2  percent  cumulative .  bu.v  common  shares  will,  when  net  cost  of  borrowing  to  commis- 
eference  shares  of  £l  each,  of  exercised,  provide  $1,200,000  of  s'nn  is  4  075  per  cent.  Provincial 
hi*h  £7.24,5.000  will  have  been  this  sum.  Secretary  has  given  a  grant  of 

- -  -  .  . . ,$420,904.80  for  the  loan. 


======5=!!===!!^==5==5=^==5={||— STOCK  YIELDS  OFF 

The  average  yield  on  114  divi- 

THE  TREND  of  the  BONDS 

STOCK  MARKET-  MONEY  &  CREDIT 

.  .  I  4.14%  one  month  ago  and  4.86%  m 

n  A  It - - - - -  - corresponding  week  last  year. 

Jj'V  /\.TXflLYSt  .u-  !  The  yield  on  common  stocks  de- 

^  onp  trader  de.scribed  this  week's]  It  is  impos.sible  to  say  from  this  pUned  .09  to  3.99%  and  compares 

A  good  deal  of  caution  still  exists  in  the  markets,  which  is  bond  market  as  stagnant  and  since  '"‘’nlage  point  j'?®*  with  3.89%  last  month  and  4.74% 

.  .  J  1  J  cance  may  be  attached  to  the  de-  year  ago. 

shown  by  the  fact  that  rallies,  minor  or  of  good  .sub.stance,  are  ,no  contrary  evidence  developed, . 3^,^^  of  Canada  to.  Preferred  and  ‘'A"  stocks  lost 
carried  out  on  the  strength  of  rather  modest  volume.  If  one  ,this  appears  as  good  a  term  as  reduce  the  treasury  bill  offering  02  at  4.17'’%  One  month  ago  this 


BONDS 

MONEY  &  CREDIT 


were  to  take  a  stab  at  it  one  might  say  that  the  amateur.s  have  < 
been  browned  off  for  the  moment,  but  the  professionals  are  \ 
renewing  their  positions,  particularly  in  classifications  which  ! 
ought  to  do  well,  no  matter  what  happens,  such  as  the  aircrafts.  ] 
In  Canada,  market  reviewers  are  again  resorting  to  the  ' 
famous  old  slogan  to  the  effect  that  the  markets  are  in  a  wailing  i 
phase.  Wailing  for  what?  For  somebody  to  give  the  signal?  | 
The  signal  to  what,  asked  the  man  of  his  trader.  .Nh.  if  I  j 
knew  that  we  would  not  have  to  wait  for  the  signal,  would  wc.  i 


jany..  The  short  end  was  tin-  this  week  front  $70  million  to  $60  g,.oup  was  4.12%;  last  year  4.62%. 

J  changed  the  62s  and  63s  were  oft  million,  and  in  the  process,  elirn-  Rank  stocks  were  off  .02  at 
1  „  OQI  ...hii..  ihB  Inno  pnrt  ae  27.3-day  bills.  The  pnssi-  3,07%.  Comparative  figures  for 

I  a  at  99  2  while  the  g  s  ,^3,  ,^0  latter  step  would  jasi  month  and  one  year  ago  were 


represented  by  the  76s  and  79s  be  taken  was  raised  in  these  col-  2.86^r  and  .128%  respectively, 
was  noticeably  firmer.  The  3’4S  nmns  several  weeks  ago.  However. j  The  mining  group  showed  un- 
76  were  up  •''a  while  the  79s,  (bpip  is  no  way  of  knowing 'changed  from  one  week  ago  at 


in  vanana.  mai  mu,  aic  a„ain  iL.-Miiimg  in  me  ,f)  were  Up  •’»  w'niie  me  (beic  js  no  way  of  knowing  changed  from  one  week  ago  at 

DUS  old  slogan  to  the  effect  that  the  markets  are  in  a  wailing  jgained  '4.  whether  the  omission  of  the  ,3  19'';.  This  current  yield  com- 

tc.  Wailing  for  what?  For  .somebody  to  give  the  signal?  | o Tns']''unri'eT’’the  2%  with  4.99%  one. month  ago 

,  J  .U  f  U-  .  J  »u  f  t  r  '  cent  just  under  the  2  4  manent  or  for  this  weeks  auction  and  5.71%  last  year. 

signal  to  what,  asked  the  man  of  his  trader.  .Nh.  if  I  per  cent  available  from  the  Bank  only.  1 - - - 1 - - 

w  that  we  would  not  have  to  wait  for  the  signal,  would  wc.  Canada.  Treasury  bill  yields  as  The  Bank  of  Canaria  reports 
iiTu  u  ,L.'  I  m  •  J  r  1  •  .  u  i  forecast  here  last  week  rose  only  ,hat  sales  of  Canada  Savings 

Which  .sums  up,  we  think,  the  wi.sdom  of  the  apologi.si.s.  who  |,,ij,bily  as  the  Bank  of  CanadaiRonds  as  of  Friday  last  reached 
regard  every  bull  move  as  justified  by  the  economic  news  and  appeared  to  be  trying  to  head  off  million  in  the  Payroll  Savings 

every  hear  move  as  one  due  to  special  technical  con.siderations.  j  undue  lack  of  confidence  in  the  pjap  jo  pp,-  cent  ahead  of  the 

,  ...  -  ...  ,  .  ,  price  level.  It  v’ss  intoieslinff  to  aphiev'cH  one  vrar  3*^0  Inrti- 

New  York  brokers  who  are  in  the  habit  of  publishing  after-  ppip  ,hat  the  Bank  of  Canada's  'v'rfp.rpavroll  applicationli  exceed  rnVPmmPnf 
tnr-c\Tnt  explanation.^,  or  before-thr-event  hedgcca.'sU  (a  new  Iportfolio  of  treasury  bnls  260.000.  5 'per  cent  over  last  year’s  \JV  T  Cl  Illilv/Ill^ 

woid  meaning  forecasts  without  being  definite  about  if.  are  rocketed  froni  $190.4  million  the  pace.  Sales  In  the  general  public 

,  ,  ,,  ,  .  ,  .  week  ended  October  12  to  $2(4.. I  thiniurh  hanks  and  investmen’  i 

.sun  thinking  in  terms  of  a  bull  market  such  as  they  had  earlier  mjUion  in  the  week  ended  Octo-  rtpa^p^  a rr  known  nnlv  frag?  Hlld 

thi.s  year,  but  they  hedge  it  with  the  proviso  that  leadership  ber  19.  mentarily  at  this  point,  hut  the 

is  needed  to  bring  it  about.  high  day-to-day  rate  con-  ,^,(3]  j,  believed  to  be  around  $27 

...  ...  ...  fu-ms , ‘he  chartered  banks  contin-  n,i„iPP  p,.p,PP,,y  I  jOrDOrRllOll 

...  lied  shortage  of  funds  and  w'hilc  ^-j^p  p,ovineiaI  bond  market  was  f 

We  modestly  suggest  that  it  will  take  .some  leadership  to  the  total  loans  of  the  banking  vp|.y  qnjpt  this  week  again,  with 

ore  three  nr  thirteen  billion  dollars  to  the  market  values  in  'I’®  ^'’"1?  of  Canada  inventories  low.  Ontario  3s  65 

,  u  .  .  .  .  .  declined  $10  million  in  the  week  ..p  .p  .  „  1,  no  Ontario  Hvdi  n  i%PdlrlIlPS 

•  York  which  were  lost  in  the  pa.st  few  week.s.  pp^jp^,  October  19.  $16  million  re-  77^and  3''..s  79  Mso  gained  ' ,  UCi.111  lllCO 

There  simply  i.s  not  the  economic  basis  for  such  a  hull  maineri.  It  i.s  believed  that  this  is  in'  ofli^.  I'alk"  of  a  new  Hydni 


We  modestly  suggest  that  it  will  take  .some  leadership  to  the  total  loans  of  the  b 

restore  three  nr  thirteen  billion  dollars  to  the  market  values  in  ."'lln  'I’®  ^'’"1?  * 

,  ,  declined  $10  million  in  thf 

New  York  which  were  lost  in  the  pa.st  few  week.s.  pp^jp^j  October  19.  $16  mill 

There  simply  i.s  not  the  economic  basis  for  such  a  hull  maineri.  It  i.s  believed  that 

market.  If  it  comes  about,  based  on  considerations  other  than  l!?''  f|>''f  f'tue  that  the  B, 

,  ,  Canada  has  carried  loans 

the  purely  measurable  economic  indices  of  production,  sales  and  1  system  on  its  hooks  for 

\alups.  then  we  suggest  it  won't  be  worth  the  new.sprint  the  .weeks  hand-running. 
repoiLs  will  be  printed  on,  not  at  $131  per  ton.  j 

This  observer  is  .strictly  of  the  opinion  that  any  resumplion  !  Royal  Bank  Boosts 

nf  thn  hull  t  t  c  m ,  c  ..e.4r.  eos.  .,4  4^  « i  1  I  «  I  » 


Coveriiment 

and 

Corporation 

Securities 


[the  first  time  Bank  of  scrni.s  to  have  r\’aporatcfl.  I  •  i  •*  j 

[Canada  has  earned  loans  to  the  31, ^  73  wore  unchanaed  at  I  Lnqutries  invitea 


system  on  its  hooks  for  three  ^71,  while '  Qiiohrc  Hydro  .3',.^  75 


of  the  bull  market  at  its  previous  rale,  say  at  the  rate  prevailing  ' 
from  September  la.st  year  to  July  of  this  year,  would  be  a  specu-  | 
lative  boom  built  on  flimsy  pretext;^  —  .such  as  a  return  to  a 
frankly  inflationary  policy  which  ha.s  no  regard  for  values  ex¬ 
pressed  in  anything  but  the  gullibility  of  buyer.s,  whether  they 
be  commodities,  .'ervices.  or  certificates. 

There  have  to  be  some  very  basic  clarification.s  before  either 
a  major  hull  or  bear  market  becomes  justified.  This  dne.s  not 
mean  they  won't  take  place,  either,  one  or  the  other  or  both  in 
quick  succession. 

The  higher  earnings  of  1955  have  been  discounted  month.' 
ago,  both  here  and  in  the  United  States.  The  unccrtaintic.s  in 
foreign  affairs  which  were  suppn.'ed  to  have  ended  with  Genexa 
are  still  with  us.  possibly  to  a  more  serious  extent  than  before. 


Dividend^  Extra 


|wprk,s  hand-running. _ were  up  stricll.v  on  scarcity 

I  jxaliie. 

D^mL  DaapFf  !  The  Au.'tralia  issue,  the  4s  70 

'l»0yai  DanK  DU0&T5  near.s  delivery  date  and  the  usual 

1  .  I  If.  softening  nf  price  seems  to  bp 

IDlVIQGIldr  Extra  taking  place,  the  issue  trading  now 

^  in  the  OSU-'z  range, 

-  i  The  Utilities  were  featureless. 

Declaration  thi.s  week  by  dirre-  .Among  the  Industrial.'.  Domin- 
tors  of  The  Royal  Bank  of  Can-  ion  Stores  have  brought  nut  $10 
ada  of  a  final  quarterly  dividend  million  of  4'4S  75  and  the  issue  is 
nf  45  cents  a  share  on  the  stock  understood  to  have  gone  over  ex- 
of  the  bank,  plus  a  bonus  of  20itremely  well.  The  Consolidated 
cents  a  .stiare  represents  an  in-  Denison  issue  i.s  still  not  cleared 
crease  in  both  the  dividend  rate  although  it  is  understood  there  is 
and  the  year-end  extra.  Both  a  market  109-110. 
quarterly  dividend  and  bonus  are  In.stitutional  buying  was  nh- 
payablc  December  1st  to  share-  served  in  several  nf  the  newer 
holders  of  record  October  31st.  issues.  Canada  Cement  3''is  75 
Those  declarations  bring  total  gained  ’2.  Canadian  Oils  4s,  76  up 
distribution.'  on  Ro.val  Bank  stock  '2  also,  while  Gunnar  5s  60.  snme- 
for  current  fiscal  year  to  $1.77'2  what  .more  seasoned,  was  •'’1 


'  ,  ,  .  '  cents  a  share,  which  romparcs  higher.  Demand  was  felt  for  (he 

*•*  *•"  *•*  Iwith  $1.52'2  a  share  di.'tribuled  new  Lnblaw  4s  75. 

There  i.'  nothing  whatever  in  5he  political  picture  that  would  jin  previous  year.  ; 

:est  .'labilitv,  and  in  indu.'trv,  both  .soft  and  hard,  there  arc  Payment  of  a  quarterly  divi-| 

.  ,  ,  J  ■  ,1.  J  C-.  .  dend  rate  of  45  cents  a  siiaip'  1— — 

.igh  que.'tinn  marks  again  both  here  and  in  the  United  States.  ^  fjjviciend 

lake  one  wonder  where  the  next  bull  justification  i.'  to  come  basis  of  $1.80  a  share.  Since  De- 

cember  1954  dividends  have  been 
,  ,  ,,  ■  ,  ...  on  a  yearly  basis  of  $1.50  a  share.: 

As  to  the  hears,  tinlc.'.s  they  are  just  perver.'c  and  again.st  i,  has  in-' 

I  prices  on  principle,  nothing  short  of  a  really  serious  decline  creased  the  dividend  rate  on  it.'  rrtia  yi  u 

ae  economv  could  give  them  credit  for  their  policies.  .stock  each  year  since  19.59  when, 

1  J  'lo*'  annual  basis  was  $1  a  share,  ft. 


A.  E.  Ames  &  Co. 
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MARKET  AVERAGES  AND  VOLUME 


>\TREAL  STOCK  EXCHANGE 
Util. 

Drtobpr  l«  .  128.3 

OcJobpr  l!i  .  12D.0 

October  ‘Ift  .  129.0 

October  21  .  129.4 

October  24  .  129.3 

October  23  130.4 

Chance  for  week  ...  2.1 

1953  Hich . Ml. 3 

19.3.3  Low  .1 17.7 


October  18  420,33 

October  19  .  421.77 

October  20  .  423.7.3 

October  21  423.23 

October  24  423.44 

October  23  ....  424.88 

Chance  for  week  ...  -^4.33 

19.)3  Rich  43.3.90 

193.3  Low  373. .38 

ETV  YORK  STOCK  EXCHANGE 


October  18  . 

October  19  . 

October  20  . . 

October  21  .  — 
October  24  .... 
October  25 
Chansp  for  week 
19.33  High 
19.3.3  Low . 


October  18  . 

October  19  . . 

October  20  . . 

October  21  . 

October  24  . 

October  23  . 

Change  for  week 

19.33  High  . 

1933  Low  . 


Tot.  Volume 
1 .350.000 
1,780,000 
2.160.000 
i.7tn.nnn 
1,820.000 
1.9.30.000 
+  400.000 


C  AVATERDOWX  VILL.AGE 

I  .\nderson  &  Company  Ltd.,  and 
Volume  'The  Royal  Bank  of  Canaria  have 
7:i.inn  been  awarded  $121,000  village  <if 
(ia.4on  jVVaterdown.  Ontario.  4'y  deben- 
Ti.non  tiircs  maturing  1956-1975  at  a 
fioonn  price  nf  98.0.35 — a  co.sl  basis  to  the 
7njinn  village  of  4.211'';.  Purpo.se.s— $21,000 
—  .i..'nn  for  walcrwork.'.  $.50,000  for  public 
.  j.'chool  $.50,000  for  fire  hall.. 

j  WESTMINSTER  TOWN'SHir 
Volume  i  .Ynder.son  Si  Comoany  Ltd.,  and 
•i.jnij.flon  ^The  Royal  Bank  nf  Canada  have 
4'?nfinnn  awarded  $45,000  Township  i.f 

uM.j.nno  I  Wc.'tminstcr.  Ontario.  4'r  deben- 
.7.372.000  itures  maturing  1956-1965  at  a  price 
7.7.i.‘i,onn  pf  100,758 — a  co.'t  basis  to  the 
n.,>2'i.onu  .township  of  3.65'.,  Proreed.'  of  the 
;  ;  ;  | issue  are  being  used  for  a  public 
.'chonl. 

NORTH  GRIMSBY  TWP 
cioso  The  Canadian  Bank  of  Com- 
I'.ocT  '■nfree  and  Anderson  Sc  Companv. 

Lid.,  have  been  av-arded  $37,000 
i.int.i  Township  of  North  Grim.sby.  On- 
1,72.00  jtarin.  4',  debentures  maturing 
171..71  119,58-1075  at  a  price  of  99.8.5 — a  cost 
,  2..1.1  basis  to  the  Township  of  4.016^;. 
Proceeds  of  ttie  i.ssiie  are  being 
used  for  a  public  school. 

tnnS.E.  TOWN  OF  FERGUS 

I  no  4  .Ynderson  Sc  Company,  Ltd.,  and 

131  a  The  Ro.val  Bank  of  Canada  have 

isyn  been  awarded  $33,000  town  of  Fcr- 

1S7.0  gu.'.  Ontario  4';  debentures  ma- 

^Rj.o  turing  1956-1975  at  a  price  of 

22^  ^  100.37 — a  cost  basis  to  the  town  of 

17.V7  3.955',.  Proceeds  of  the  issue  ars 

"  being  used  for  hydro. 


Tenth  Sepiem 
On  Sale  Now 

Denominations 
$50.  $100.  $500,  $1,000, 
$5,000. 

Interest  —  3?'4%. 
Maturity;  Nov.  1,  1967, 


I 

^  me  €t, 
Cemeefttc 
SaviKge 
/ 


.  .  .  anrl  a  wise  Dadrjy  he  Is, 
too.  Canada  Savings  Bonds 
are  the  safest  in7estment  he 
can  buy  for  himself  and  for 
the  family.  Canada  Savings 
Bonds  are  always  worth  tlwir 
purchase  price  and  they 'can 
be  cashed  at  any  time  for 
lOOif  on  the  dollar,  plus 
earned  interest. 


I  CARLETON  COUNTY  g,,^ 

I  Anciorson  &  Company,  Ltd.,  has  . 

been  awardod  $320,000  county  of  nioney  spread  into  p 

Carlcton  3’.j'r  debentures  matur-  selves  just  soon  as 

ing  19.56-196.5  at  a  price  of  99^25-  including  botf 

a  cost  ba.sis  to  the  county  of  3.4n'^r. 

Proceeds  of  the  issue  are  being  somebody  rises  taxe 
used  for  highways.  - - - 

i  DANVILLE  VILLAGE  Offor  BOHCiS  Of 

Seven  bids  were  submitted  for 
an  issue  nf  .$30,000  eight-year.  ■'I'l:  I  tfl 

per  cent  serial  debentures  of  the  JHClClIUll  UIU* 

\  iUage  nf  Danville.  Quebec,  I  _ 


suggest  .'lability,  and  in  indu.'trv,  both  soft  and  hard,  there  arc 
enough  question  marks  again  both  here  and  in  the  United  States, 
to  make  one  wonder  where  the  next  bull  justification  i.'  to  come 
from. 

As  to  the  hears,  tinle.'s  they  are  just  perverse  and  against 
fiigh  prices  on  principle,  nothing  short  nf  a  really  serious  decline 
in  the  economy  could  give  them  credit  for  their  policies. 

They  may  refer  In  the  fact  that  stock  prices  are  over  valued 
in  their  estimation  but  that  is  neither  smart  nor  conclusive. 
Slocks  are  not  overvalued  if  there  is  .stability  ahead,  although 
indii'idual  issues  may  be  out  of  line.  The  markets,  in  fact, 
do  not  require  a  big  and  exciting  boom  to  justify  their  current 
level.';  but  they  do  require  stability  of  the  economy  behind 
them. 

Anri  to  the  extent  that  the  economy  is  controllable  by  known 
factors,  that  stability  looks  rather  certain.  The  iroiibie.  if  there 
is  real  trouble,  i.s  only  that  people  have  been  brainwashed  into 
thinking  of  longierm  growth  as  something  to  be  realised  in  six 
months;  thus  the  so-called  growth  issues,  which  have  in  many 
instances  been  pushed  as  high  as  the  next  ten  years'  development 
would  ju.'tify,  are  the  likely  ones  to  make  pitfalls  for  investors. 

Growth,  for  whatever  industry  nr  company  voii  have  in 
mind,  is  more  likely  In  be  something  that  ebbs  and  flows, 
something  that  has  ups  and  down.',  rather  than  a  straight 
incline  nf  progre.'s.  To  the  extent,  therefore,  that  people  have 
been  buying  certain  growth  i.'sues  of  late,  at  the  top  of  a  long 
line  of  rises,  the  backing  and  filling  period  is,  for  them,  still 
ahead.  .Nnd,  quite  frequently  of  cnur.'c,  cha.'ing  after  growth 
has  made  them  overlook  solid  outfits  which  did  not  intend  to 
merge  with  anybody,  which  did  not  intend  to  huild  some  more 
plants  next  year  merely  because  that  seem.'  to  be  the  thing 
to  do.  which,  in  fact,  are  merely  earning  good  money  and  which 
have  acquired  the  habit  of  putting  some  of  it  aside  for  a  rainy 
day. 

We  know  that  was  one  of  the  big  arguments  during  the 
Montgomery  Ward  proxy  fight  when  everybody  pointed  to  Sear.' 
Roebuck  and  how  they  had  put  up  shopping  centres  all  over 
I.atin  America.  But.  after  all,  not  everybody  likes  to  have  his 
investments  in  mortgaged  shopping  centres  in  Latin  .America 
and  not  every  inve.'tor  who  i.s  not  in  a  hurry  likes  to  have  his 
money  spread  into  plants  which  will  undoubtedly  pay  for  them¬ 
selves  just  as  soon  as  Canada  has  the  promi.scd  40  million  inliabi- 
tant.s.  including  both  those  who  work  and  those  who  live  on 
somebodv  cL'c's  taxes. 


W'e  take  pleasure  in  announcing 
that 


I 

Higher  Dividend 
And  Bonus,  B  of  M 


Director.'  of  the  Bank  of  Mont-  \ 
real  declared  this  week  a  quar-j 
terly  dividend  on  stiarcs  nf  bank; 
of  35  cents  a  share,  plus  an  extra  ' 
of  20  cents  a  share,  both  payable 
December  15  to  shareholders  of 
record  October  31st 

This  represents  an  increase  in 
the  dividend  rate  from  the  30 
cents  a  share  quarterly  which, 
has  been  distributed  since  March  j 
1953.  The  extra  of  20  cents  is , 
same  as  that  paid  at  same  time 
last  year.  ; 

Payment  of  fourth  quarter  divi¬ 
dend  and  extra  will  bring  total 
disbursements  on  Bank  of  Mnnt-| 
real  stock  for  fiscal  year  just 
ending  to  $1.4,5  a  share.  For  19541 
fiscal  year  a  total  of  $1.40  a  share 
was  distributed  i- 

HIGHER  HOLLAND  EXTRA  ] 

.An  extra  dividend  of  40  cents 
a  share  was  declared  during  thei 
past  week  by  directors  of  Holland 
Paper  Co,  I.,td,,  on  common  stock  , 
of  company  in  addition  to  the 
regular  quarterly  dividend  of  25 
cents  a  share,  both  payable  De¬ 
cember  1st  to  shareholders  of  rec¬ 
ord  November  15th, 

This  represents  an  increase  over 
35  cents  a  share  extra  paid  in  De¬ 
cember  last  year,  and  brings  total 
distributions  on  account  of  1955 
operations  to  $1.40  a  sharF  as  com¬ 
pared  with  $1.35  a  share  on  ac¬ 
count  of  1954. 

Canadian  Quofations 
On  U.K.  Securifies 

I  (As  at  Tuesday.  Oct.  25,  1955> 


Mr.  J.  M.  McConnell  Jr. 

has  been  elected  to  the  Board 
of  Directors  of  this  Company, 


NESBITT,  Thomson  and  Company, 

LIMITED 

Head  Office:  355  St.  James  St.  W.,  Montreal. 


''  '' '  t ''  i 

This  is  whot  y'l;  9*’ 

when  you  buy 

‘UtiMUiSMlHGSilllil 


these  bond.s  each  year  from  19561  Tuesday 

to  1969  inclusively  will  retire  70 ' 
per  cent  of  the  issue  before  ma- 1 
turity.  I  Brit.  .Muminium 

Net  profits  of  (he  company, j Motors  .... 
after  depreciation,  averaged  .$2.-:^''**-  Petrol  .... 


which  was  aw’aidcd  to  NcsbiU.  j  Offering  of  a  $4  million  issue  ,507,1.3.3  for  the  fiv'e  years  and  four '  ^eurtauld.s  .  .5.7.5  6. ,50 

Thomson  Si  Co.  Ltd.  Price  paid  of  five  per  cent  general  mortgage  months  ended  August  31.  1955.  Daily  Mirror  .  2.60  2.90 

for  the  issue,  which  matures  1956-  sinking  fund  bonds,  scries  the  period  during  which  the  hotels  Ford  of  England  ..  5.75  6.25 

63.  was  99.38,  on  which  basis  net  of  Sheraton  Ltd.  is  being  made  p,.p  onder  Sheraton  manage?  ^^’f^son's  Bay  ..  21.00  21.75 

cost  of  borrowing  to  the  muni-, by  a  syndicale  headed  by  Reno  rnent  Interest  char'cs  on  all  The  ^'^P-  Chemicals  ..  6.40  6  70 

cipality  is  ,3.645  per  cent.  T.  Leclerc  Inc.  and  including  W. '  funtjod  debt  of  The  company  Stewart  Sc  Lloyd.s  9,13  9.87 

i-D  a  %'  '  1 1 ,  g mou n t  to  $42 1 ,449  a t  pi'csent ,  Th is  '  ~ 

CHANDLER  St  HOOL.S  Thomson  and  Co.  Ltd.  and  Me- ,  amount  w'ill  decrease  as  bond.s  are  INVESTMENT  COMPANIES! 
'  School  commissioners  for  Chan- !  Lood.  Young.  Woir  (fc  Co.  Ltd.  , cured  through  sinking  fund  .  '  wvivirMrt  l 1 

dler.  Quebec,  have  awarded  to  The  bonds  are  iiriccd  at  100  and  operations  '  1  b.v  McCuaig  Bros.  Inc.) 

La  Banque  Canadienne  Nation- I  accrued  interest.  - LI -  ;  ‘''m4  »>nis)  Bid  A'kcd 

ale,  Credit-Quobec,  Inc..  and  j  Company  owns  and  operates  ...nv-i'u r  ai  buout  iv-rporcT  I Fund  .  2.1  ;  i29)Sfi.ni  sr.so 

Floi'ido  Matlcau  an  issue  of  four  hotels:  The  .Sheraton-Mt.  MO.'N  I  KK.'tL  SHDKI  INlr.KKM  Baiimipd  Fund  15  7.14  7.i>7 

$.3.37.500  twenty-year,  3-4  per  cent  Royal,  in  Montreal.  The  King  Ed- 1  .Short  interest  position  on  the 

serial  debentures  at  a  price  of  ward,  in  Toronto.  The  Sheraton- i  Montreal  Stock  Exchange  on  romm<1n"cRlih  inter  26  7  4^  n  n 

96.8.)  for  .$201. .500  of  3's  of  19.)6-60  Brock,  in  Niagara  E'alls.  and  The  ,4  -  r,-c  in  t'oipomie  invc.sioi'  2.7%  ».2«  s  iin 

and  $136,000  of  4's  of  1961-75.  Royal  Connaught,  in  Hamilton.  ’.  ......  '  c;,.„upp4  income  22'j  7.19  B.I6 

On  this  basis  net  cost  of  borrow- :The  Sheraton  chain  of  hotels  is  compared  with  9. 804  shares  (iioivih  on  4  c.  Inv.  5.40  7.72 

ing  to  commission  is  4.272  per  among  the  largest  in  the  United  in  29  issues  on  September  30.  i i.'ev'ei'aBe  Fd*"'!?!  (an  'o  ^49  'sdi 
cent.  A  giant  of  $194.986.?5  has  States  and  Catiadj.  j  On  the  Canadian  Stock  Ex- '•?«»*'•  inve.siors  Tr.'  102  (24i;ti.28  3:1.32 


•>Q  e-v«  OA  Investor.^  Mutual  29  9.87  10.11 

a-9  iNMies  on  Soptemboi  30.  ii.pvpiaBP  Kd.  »f  Can.  20  5  49  fio.i 

On  the  Canadian  Slock  Kx-'‘MasK.  investors  Tr.  J02  <24m.28  31.82 
anor*  <hYYrt  nn-citinri  1 0O  Mutual  .Accurn.  Fd.  22*i  *5.97  6.48 


32.98  36.11 

861  9.45 

T.l.l  8  19 
8.28  9.00 

7.19  8.16 

5.49  5.72- 

9.37  10,11 
5.49  6  0.1 


boon  given  for  the  loan  by  the  The  seno.s  ‘A"  bond.^  will  be  change,  short  position  was  64  100  .Accum.  Ed.  22>i  *5.97 

Provincial  Secretary.  dated  Nov.  1.  1955  and  will  ma- 1  shares 'in  .36  i.ssues,  compared  wi* h  .'weliidniln  Td  '’  ine  (62)26  33 

-  ture  Nov.  1.  1970.  A  sinking  fund '79,1.50  shares  in  39  i.ssues  on  Sep- 1  .  ,  s  pund  («)«.33 

ACTON  VALK  SCHOOL  I  .'iifficient  to  redeem  .$200,000  of ,  tember  .30.  I  <  7-Capiul  Gains  DisCibut.on. 

School  commissioners  for  vil- '  ~  '  - - - -  -  -  - - — - - - 

lage  of  .Ycton  Vale,  Quebec,  have  A—  m  hi  - - - - 

awarded  to  Belanger,  Inc,,  an  _  ' 

issue  nf  $110,000  twenty-year,  3-  T  A.T\/’17  C!  O  C!  5  T 1VT T T?  O 

111  VUiol  UJtva  liMJJlLtrliO 


Order  yo%r  bonds  from  us  now 
by  letter  or  telephone,  or  come 
in  and  see  us. 


Wood,  Giind.r  &  Company 

"  "  Limited 

Twonto  Montreal  Winnip«  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Eidmonton  Calgarv'  Y'ictoria 
London,  Eng.  Chicago  New  York 


i  School  commissioners  for  vil¬ 
lage  of  .Ycton  Vale,  Quebec,  have 
awarded  to  Belanger,  Inc,,  an 
issue  nf  $110,000  twenty-.vear,  3- 
.312  4  per  cent  serial  debentures 
at  a  price  of  97,75  for  $75,000  of 
3's  nf  19.56-60;  $9,000  of  3 4's  of 
1.961-65;  and  $26,000  of  4's  of 
1066-75.  On  this  basis  net  cost 
of  borrowing  to  commission  is 
4  0151  per  cent.  A  grant  nf  $76,- 
600  has  been  given  for  the  loan 
by  the  Provincial  Secretary. 

I.A  MAL^IE  V'GE 


I  Three  other  lenders  were  sub¬ 
mitted  for  the  loan. 


High 

Low 

High 

Low 

175..5 

149.8 

239.2 

155.5 

435.3 

360.0 

811.2 

389.9 

.547.8 

451.8 

1105.9 

.554.1 

138.4 

127.9 

252.0 

128.8 

149.2 

115.0 

180.1 

123,4 

280.6 

166.0 

191  8 

148,4 

127.1 

113.6 

201  4 

121.9 

424.3 

.376.6 

6.50.0 

427.4 

296.6 

263.7 

472.9- 

277.4 

139.4 

101.2 

215.4 

100.9 

175.4 

147.7 

270..3 

154.7 

.361.0 

244.9 

.397.8 

2.53.2 

102.3 

90,6 

1:14,4 

102.6 

148,8 

128,1 

201.2 

1.30.8 

1(0.3 

144.0 

214.1 

174.4 

Idl.S 

161.1 

275  1 

182.8 

*  Basi 

s:  .A  V 

erage  s 

tork  pr 

(Dominion  Bureau  of  Statistics)* 

Oct. 

20 

Oot. 

13 

Oct. 

6 

Sept. 

29 

Year 

Ago 

90 

Stocks  (Total  1  . 

239.1 

236.4 

244.4 

252.8 

190.9 

11 

Machinery  and  Equipment  . 

7428 

7.39.6 

7.57.3 

795.0 

509.4 

9 

Pulp  and  Paper  . 

10358 

1036.5 

1076.0 

1096.0 

744.5 

2 

f  lour  Milling  . 

22,3.1 

229.0 

237.1 

2.52.0 

1,57.5 

D 

Oils  (Refining)  . 

162.4 

161.1 

167,5 

170.6 

1.50.4 

10 

Textiles  and  Clothing  . 

187.2 

182.2 

189.6 

191.8 

179.2 

14 

Food  and  Allied  Products  . 

197.6 

193.5 

198.3 

200.4 

144.1 

10 

Beverages  . 

602.2 

599,6 

620.8 

648.1 

.502.4 

15 

Building  Materials  . 

425.8 

432.1 

456.3 

465.5 

342.3 

2 

Industrial  Mines  . 

194.3 

187.0 

193.1 

205.6 

131  .5 

78 

Industrial  Storks  . 

248.2 

245.3 

254.0 

263.3 

192.5 

2 

Transportation  . 

369.9 

.367.4 

.382.5 

383.7 

.304.9 

3 

Telephone  . 

129.3 

129.0 

1.30,5 

131.8 

115.2 

9 

Power  and  Traction  . 

181.6 

179.7 

185.4 

195.5 

1,58.1 

14 

Utilities  Storks  .  . 

-200.1 

198.9 

204.1 

208.5 

172.3 

7 

Bank  Stock.' . 

338. 1 

2,33.8 

241.2 

249  8 

217.6 

•  Thp  safest  itiresltnenl  in  Canada, 

Pavmeiit  of  interest  and  principal 
is  a  direct  obligation  of  the 
Government  of  Ganada. 

•  An  invpslnient  that  cannot 
drop  in  price. 

Ganada  Sax  ings  Bonds  are  alunvs 
worth  what  you  pay  for  them. 

•  Bonds  that  cannot  he  “called''. 

\  on  are  sure  of  .'Vi%  income,  for  12 
years  (unless  voii  cash  the  Bonds 
before  maluritx ) . 

•  Liquidity — Gana-la  Savings  Bonds  mav 

he  cashed  al  any  lime  at  their  full  lace 
value,  plus  earned  interest. 

•  Prettection  —  Bonds  are  registered  in 

the  owner's  name  for  protection  against 
joss,  thelt  or  desi ruction. 

•  An  opportunity  to  hiiv  Bonds  for  cash 

or  on  the  inslalment  plan,  in 
amounts  of  -S.'S!)  to  .‘J.'i.DOO. 

The  10 th  Series  of 
CA\ADA  SAl l\GS  BO^DS 
is  on  sale  notv. 

Orders  placed  with  ns  will  he  given  prompt 
and  careful  attention. 

AVTHORIZEtt  SALES  AC.E\TS 


M<U0D.YbUM6,WEIR  6  CoMPAMt 

UMIttP 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tel.:  EMpire  4-0161  Tel.:  HArbour  4261 

OHqwo  Winnipeg  london  Hoinilton  Voneouvef 
Calgary  Kitchener  Quebec  Sherbrooke  New  York 


Last  revised  January,  1955. 
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Exports  Increased  11% 

First  8  Months  This  Year 


|McColl-Frontenac 
Earnings  Up  Widely 


$2  per  Common  share,  the 
responding  figure.s  for  the 
ninr  month.s  of  19, ')4  being 
69R,lfi4  and  $2,12  per  com 


Weekly  Banking  Statistics 


IBank  Hopes  for  Constructive 
Approach  of  Wheat  Problem 


(Prelimlnarr  eetinateg  —  Millinai  of  dollan) 


Ckaaf*  freta 


Not  earnings  of  McColI-Krontr- 
nac  Oil  Co.  Ltd,  and  subsidiaries 
for  the  third  quarter  ended  Sep¬ 
tember  30,  19,'>,'i,  after  ail  charges 
and  after  providing  for  estimated 
income  taxes,  are  estimated  at 
$3,677,790  which,  after  preferred 
dividends,  was  equal  to  $1.38  per 
share  on  2.607.963  common  shares 
outstanding  as  compared  with 


ly  to  stay  where  it  is — on  the  farm 
— for  some  months  to  come.  “For 
marketing  channels  are  clogged 
with  last  year's  low-grade  grain 
that  is  only  now  beginning  to 
rriove  on  the  heeis  of  the  1953 
crop.” 

Is  Chronic  Problem 

The  problem  of  disposing  of 
Canada's  wheat  is  now  a  chronic 
one,  says  the  bank,  for  this  is  the 
third  consecutive  year  in  which 


Canada's  wheat  surplus— as  an 
in.separable  part  of  the  worid 
problem  of  wheat  distribution  — 
lis  susceptible  of  no  ea.sy  solution, 
and  will  be  solved  only  through 
i  international  consultation  and 
; agreement,  it  is  indicated  in  the 
iBank  of  Montreal  Business  Re- 
j  view  for  October, 
i  Reviewing  Canada's  favourable 
Igrowing  sea.son  ju.st  ended,  the 
I  bank  letter  states  that  “the  idea¬ 
listic  picture  of  harvest-time  that 
can  be  truthfully  painted  this 
year  must  unfortunately  be  placed 
against  a  backdrop  that  has  be¬ 
come  all  too  familiar;  a  backdrop 
of  large  stocks  and  abundant 
.supplies  and  uncertain  marketing 
prospects  which,  in  its  most  dis¬ 
turbing  aspect,  centres  on  Can¬ 
ada's  most  important  agricultural 
product — wheat." 

The  review,  which  describes 
wheat  as  "the  over-riding  problem' 
in  Canadian  agriculture,"  sees  tliej 
abundant  1955  wheat  crop  a.s  like- 


Ottawa:  Reflecting  an  all-time 
high  record  value  of  shipments 
to  the  ■United  States  and  general 
Increa.'es  to  all  other  main  geo¬ 
graphic  areas  except  the  Latin 
American  countries  as  a  group. 
Canada  s  domestic  exports  to  all 
countries  showed  an  increase  of 
IRS'"-  in  .\ugusl  as  compared  with 
same  month  last  year.  In  the  .lanu-! 
ary-Aueiist  period  the  overall  in¬ 
crease  was  ll''-. 

.Among  the  ma.jor  commodities,! 
there  were  sharp  increases  in 
August  in  the  exports  of  iron  ore, 
wheat,  planks  and  hoards,  pulp-; 
wood,  wood  pulp,  newsprint,  alum-; 
inum  and  products,  copper  and 
products,  nickel,  zinc  and  products, 
and  asbestos  and  products.  Therel 
were  lower  values  for  grains  other 
than  wheat,  wheat  flour  and  farm 
implements  and  machinery. 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canaria  Deposits  anri 

Note.s  . 

Da,v-to-Day  Loans  . 

Gov’t,  of  Canaria  Securities 

Troasiirv  Bills  . 

All  Other  . 


:  I  August  from  5aa.410.000  h  y^ar 
I  ago  and  to  $.5 10..5 15.000  in  the 
I  eight  months  from  $.398,250,000. 
'.Among  the  larger  commodify 
groups  there  were  increases  in 
agricultural  and  vegetable  prod¬ 
ucts  and  non-ferrous  metals,  but 
a  decrease  in  wood  and  paper. 

!  Commonwealth  Gets  More 
.Shipments  to  all  other  Common¬ 
wealth  countries  rose  to  $24,401,000 
,in  .Augu.'^t  from  $18, .540.000  a  year 
ago  and  to  $153,922,000  in  the  .lan- 
uary-.Aiigust  period  from  $128,- 
7.56,i'0n.  .August  values  were  high¬ 
er  for  the  Union  of  South  .Africa, 
India  and  -Australia,  but  lower 
for  Pakistan  and  New  Zealand. 

I  Exports  to  I.atin  .American 
'couniries  as  a  group  fell  to  $13.- 
.371,000  in  August  from  $13,673,000 
a  year  ago  and  to  $106,640,000  in 
the  .lanuary-August  period  from 
$126,011,000.  .Among  ma.ieir  mar¬ 
kets  there  were  reduced  ship¬ 
ments  in  .August  to  Brazil,  Col¬ 
ombia  and  Cuba,  but  increased 
shipments  to  Costa  Rica,  Mexico 
and  Venezuela.  i 

•August  exports  to  Kuropeanl 


BANK  OF  NOVA  SCOTIA 
ippninlH 
Wlnnip^S 

Burkipy  to  he  miin«fer<  La 

Ont. 

1).  S.  Dii'kie  to  he  mana8er>  A 
wood  Acrr«.  Onf. 

C.  K.  .lohn.ston  to  he  manager*  < 
wall.  Ont. 

I).  J.  Keid  to  he  acting  manager 
Anthony.  Ntid. 

I  1'.  M.  Fraser  to  be  as.siatant  man 
Ottawa. 

si.  !).  Carruther.s  to  he  aerour 
Spadtna  &  Dundas.  Toronto. 

,  L.  («.  Wai'kentin  to  be  accour 
Swill  Current,  Sask. 

N.  A.  Funie  to  be  assistant  accoun 
Queen  &  Chureh.  Toronto. 

T.  W.  Pilley  to  be  assistant  accoun 
Park  ii  Fairniounl.  Montreal. 

II.  V.  Shiiley  to  be  an  assistant 
eouiitanl.  Ilalilax,  \.S, 


.1.  Wat.son  has  been 
►ector,  siipervisor'.s  office. 


Total  . 

Other  Canariian  Securities 

Provincial  . 

Municipal  . 

(.’orporate  . 


Total  . 

Insiireri  Resiriential 

.Mortpape.s  . 

Loans  in  Canaria 

(ex.  riay-to-riay) 

Call  anri  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canaria  Savinps  Bonris 
All  Other  . 


Excelsior  Life 
Business  at  Peak 


Total  . 

2.  CHARTERED  RANK 
Canariian  Deposits 
Personal  Savings 
All  Other  . 


M'otal  . 

CHARTERED  RANK  CASH 

RESERVES 


Ca.<h  Reserves  . 

Ratio  to  (’anariian  Deposit 
l.iahilitics  . 


We  keep  New  York  City 
oil  the  corner  of  this  desk 


The  27th  Anmi,«l  mpciirg  of  The  Hart  of  Montreal  wrrr  apimintcd 
r'a.nsdian  Chamber  of  Commerce,  co-cFiairjnan  of  the  ?'inance  Com- 
I't  ■■a;  annoiinoed  diir  ng  past  mittee:  \V.  S.  Kirkpatrick  of 
week,  will  be  held  in  Quebec  City  Montreal  ua.s  appointed  chair- 
n-tober  15  16.  I7,  and  18.  1056.  man  of  the  Internal  Organization 

Ar.noun''eme  wa«  made  a'  the'Committee;  and  F.  F.  Wolff, 
tirj;  meeting  of  the  new  execil-  George  Baillie  and  VV,  R.  Carroll, 
tne  counoil  fol'oning  the  Cham-  all  from  To-onto  were  named 
Vifr  5  re  -en*  ann  lal  meeting  in  chairmen,  re.spectively.  of  the  fol- 
AVinnipeg  lowing  cnmmittrc.s.  agriculture. 

Present  at  the  'reetp-g  was  .1  citizenship  and  immigration,  and 
G  C'ean  o'  Toronto,  newly-olert-  education.  I 

*d  president  of  the  Canadianj  Following  are  Montreal  nu-m- 
Ghamher  who  reno-ted  that  743  newlv-rlected  exccu- 

de'.egate^  attended  'lie  Winnipeg  ,j^.p  council:  O  B.  Thornton, 
ror.vention-the  largo.^t  attend-  , chairman.  Montreal;  A.  M  Hen- 
Anoe  on  lecnrd.  "The  U  mnipeg  ^icr.son.  c  vice-chairman E.  A, 
rr*»tin;;.  .«aid.  irsuJird  in  a  Rromlcv.  Maurice  Cnrpril.  H.  Rnv 
wide-  undeia-andmg  of  ;ho  a:m.--  Crabtree.  Hugh  Cromhic.  G.  A.  R. 
o*  pusine,s=  in  lhj,<  muntc'.  and  Hart.  Leonard  Hvnes.  Map  Gen. 
.  feature  was  the  frank  and  spirit-  y,.  H.  Kecflor.  Wm.  E  Macklaier. 
«a  discussmn  of  oppo,.mg  viow-  w.lliam  G.  Miller.  T.  R.  MeLagan,, 
rc'in''.  a'  \\r\i  {,ip  prnxocatu-*  p  Urnri  Ouimri.  .lack  | 

Apeeche.-.  give,-  nv  laoour.  govern-  Pembroke,  E.  P.  Rees.  F,  G.  Rut-1 
tr-nt  and  huMor-s  .spokesmen.  i^v,  .tames  C.  Thomp,-on.  Paul 
MeoMn;s  of  ,ne  exeeutive  eoun-  Vaillancoyrt.  Major  Genera!  A.  E. 
Cl  -'111  pp  held  fwmr  montn.y  in  Walfnrd.  and  R.  L,  Weldon, 
iu'i-.g  t  ’o  year  anoad. 

meeting  the  names  o;  Others  on  the  executive  council, 
o'  i-omm;ttoo  r'nairmen  are;  E.rnest  T.  Godwin,  'vice-chair- 
11  eye  announced,  and  others  wiT  man'.  Toronto;  .John  T.  'Rryden, 
he  anro  iP'  rd  ia'or  on.  W  G.  Toronto:  W  R.  Carroll,  Toronto; 
AT  Her,  Mopfieal  was  named  c'na  r-  Ralph  H.  Cooper,  Hamilton;  .A.  .A. 
r-a"  of  the  Labou’’  Ro'at ions  Com-  Craw 'ey.  Onawa;  .1.  Gerald  God- 
m-tipp,  Ma  |oi  -Gonri'al  R  H  son.  Toronto.  ,Iohn  S.  Prneto-.  Tor- 
K“fler  o'  Montreal  was  named  onto;  Moiutan  Reid.  Toronto:  .1.  R., 
chairman  of  the  Eronomic  Tio.  White.  Toronto;  Perry  S,  Rower, 
selopment  Committee;  H.  Roy  Wmnipog;  L.  G.  DesBiisay.  Mone-' 
Crabtree,  was  appointed  chairman  |on:  Brig.  .A.  R  Roy,  .Mahone  Bay,- 
of  the  Memdership  Commttlee;  .A  ,\.S,:  H  K.  Hal!,  Vancouver;  Y.  R. 
G  AwnfoiUh  of  Toi'onto,  and  G.  .A  Tassc.  .St,  .Malo,  Quo.  : 


No  Ka.sy  Solution 

I  Einpha.sizing  that  there  is  no 
easy  solution  to  the  wheat  sur¬ 
plus,  which  stems  from  the  “dis- 
jruptive  effects  of  national  eco¬ 
nomic  policies.”  the  bank  believes 
the  problem  can  best  be  solved 
.through  international  consulta- 
'tion  and  agreement, 
i  ".Against  this  background,” 
says  the  review,  "the  conference 
beginning  next  Wednesday  to  con- 
;.sider  the  renewal  of  the  Interna- 
!tional  Wheat  .Agreement  is  of  ma- 
■Jor  significance." 

I  While  acknowledging  that  the 
ll.W.A.  as  such  provides  no  magic 
!  formula  for  correcting  the  pres¬ 
ent  imbalance  between  supply 
and  demand,  the  bank  believes 
jit  docs  provide  a  useful  forum 
!  for  discussion.  "It  is  to  be  hoped." 
the  review  concludes,  "that  this 
month's  meeting,  to  which  «  to- 
]tal  of  80  countries,  both  mem¬ 
bers  and  non-members,  have  been 
’invited  to  .send  representatives, 
will  achieve  a  constructive  ap¬ 
proach  to  a  problem  that  is 
Ifraiight  with  difficulties  and 
which  seems  to  have  as  its  basis 
a  world-wide  tendency  to  produce 
more  wheat  than  can  be  econo- 


YOUR 

LIFE  INSURANCE 


Figuratively  ipeaking,  New  York  Hoes  sit  on  this  desk, 
liecaiise  we  hR\e  a  telephone  there  that  we  use  to  dial  any 
luiiiilier  in  the  city  of  .New  York  .  .  .  just  as  quickly  and 
simply  as  you  dial  a  niiinlier  on  your  own  'phone.  It  is  a 
part  of  Inqxtrial  Hank's  nuKlern  commiinirations  aystem, 
installed  etqKH-ially  to  s|)«‘e<l  up  our  Foreign  Exchange 
dealings — when  minutes  can  mean  money.  Also  at  work  for 
Canadian  businessmen  is  oiir  network  of  teletype  machines, 
gathering  information  from  all  t>arts  of  Canada.  There  are 
Inijierial  Bank  branches  from  coast  to  coast,  serving  busi¬ 
ness,  industry  and  the  people  of  Canada,  and  contact  wi  Th 
yonr  local  Branch  Manager  will  keep  yon  in  touch  with 
the  constantly  developing  Canadian  economic  scene. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


j  per  thou.sand.  This  ca.sh  would  be 
used  by  the  salesmen  to  buy  you 
lout. 

In  the  meantime,  lhe.se  same 
policies  would  be  available  as  a 
saving.s  fund  again.st  emergencies, 
or  presently  unforseen  enntin-j 
gencies.  | 

Good  luck  to  you  in  your  pro-| 
jecl.  1  hope  .voii  can  come  to  a; 
satisfactory  agreement  with  yoiirj 
staff.  I 


At  foria: 


'ike  lMutkikai..Aeni>ic0  ImiEt' 


upon  which  you  might  lean,  but 
jobjectively  as  a  means  of  deliv- 
.ering  dollar.s  at  some  future  date 
jwhen  they  will  be  wanted.  I  am 
(inclined  to  be  in  agreement  with 
■your  salesmen!  It  I  were  in  the 
position  of  one  of  them.  I  think 
I'd  want  to  know,  too,  that  the 
business  would  continue  even  if 
the  owner  should  die  premature- 


mically  consumed. 


How  times  hove  changed  -  for  the  better! 


Montreal  Stork  Exchange 
Canadian  Stock  Excha.nce 


are  pleased  to  announce  that 
MR,  GUY  MOREAU 
ts  nou  associated  u  ith  us  as 
General  Manager 


However,  their  reaction  has 
oroiighf  up  a  problem.  They  are 
not  mueh  younger  than  I  am  and 
.nave  pointed  out  that  when  I  plan 
on  retiring,  they  will  be  coming 
to  the  age  when  they  will  want 
to  sfai't  taking  things  easier.  Theyj 
also  emphasrzed  that  thoy  would' 
probably  suffer  a  Ios.s  if  I  died 
before  retirement.  .Someone  else 
would  have  to  take  over  the  ar- 
;3ngement.s  and  dealings  with  the 
man'ifarturers  for  our  products. 

O'!  3  ou  have  a  policy  of  life  in- 


Hfad  Offics:  611  St,  Jame?  St.  Montreal 

Mo’7t’e-!l  B>  )>rr.-cr 

Sh*raton-Mt.  Ro\al  Horel  and  36  Jean  Talon  AG. 

'  F'  urche.  til 

Quebec  •  Sherbrooke  •  Drummondville 
Granby  •  Chicoutimi  •  A’lctoriaMlie  •  Thetford  Mines 


Wills,  like  fashions,  have  a  way  of 
getting  out  of  date  much  sooner  than 
you  might  expert,  A  year  or  two 
can  make  surprising  changes  in  the 
requirements  of  your  estate,  for  time 
can  play  trick, s  with  yrjur  best 
intentions. 


How  long  is  It  since  you  have  had  a 
look  at  \')ur  will? 


During  the  past  sear  more 
Canadians  have  sought  our  adsice 
in  the  planning  of  their  estates  than 
in  any  previous  sear  in  the 
history  of  our  company.  This  is  due 
largely  to  the  reputation  our 
trust  officers  base  established  as 
able  and  sympathetic  advisors,  and 
to  the  growing  need  for 
intelligent  estate  planning. 


thank.s  to  the  re.su Its  of  new  knowledge  and 
research  in  controlling  disea.ses,  many  such 
jAeople  are  now  accepted  by  life  insurance 
companies  —  and  can  provide  their  families 
with  vital  financial  protection. 


Not  so  very  many  years  ago,  people 
with  a  history  of  certain  ailments  or  di.scases 
were  unable  to  buy  the  life  insurance  they 
needed.  Often,  this  resulted  in  considerable 
hardship  for  their  families.  But  today  ,  ,  , 


This  agrspm^nt  could  be  backed 
up  by  cash  to  cover  the  whole 
situation  through  life  policies  p»;d 
up  by  age  60.  The  policies  would 
be  owned  by  the  sale.smen. 

A  large  percentage  of  the  prem¬ 
ium  payments  could  be  obtained 
by  the  sale.smen  through  redemp¬ 
tion  each  year  for  cash,  if  a  pro¬ 
portion  of  the  preferred  shares 
they  had  earned.  The  yearly 
premium  payment  for  the  policies 
would  be  about  $48.00  a  thousand. 

High  you  say?  Not  when  you 
consider  that,  at  age  60.  the  cash 
value,  plus  dividenits. 


This  if  another  example  of  the  many  trays  in  which  the  Ufe 
insurance  companies  in  Canada  have  advanced  with  the  times 
. . .  offering  better  service  to  Canadians  in  all  walks  of  life! 


Montreal  Trust 


Company 

BOffT^EAl  a  CALGARY  *  EDMOVTO.h 
TORONTO  s  VANCOUVER  •  VICTORIA 
SAINT  JOHN.  N.B.  s  REGINA  « 
LONDON.  ENGLAND 


•  HALIFAX 
•  WINNIPEG 
QUEBEC.  P.Q. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


Crnnpritiitd  m«r«  tkm  50  Conadion,  BrMtK,  OnHvd  SHrtM  and  NaHtarlandt  Companio* 


would 

kmount  to  approximately  $880.00 
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Royal  Bank  Appointments  Announced 


September  Peak  in  Work  Day 
Production  of  Newsprint 


p  .r  I  substantial  movement  of  foreign 

wlOWTn  iranital  into  this  country  to  *C- 

,  quire  nr  develop  Canadian  indut- 

nterDriS0S  tiial  and  business  enterprises. 

•  ’  Tiie  seven  companies  owned  by 

Combined  Enterprises  have  been 
u  Combined  Enter-  operation  a  total  of  .167  years 
in  the  past  and  individually  for  from  22  to  75 

.1  »i  nn  n  yp^^j.  •jq^gy  gpg  Gutta  Percha  Sc 
Rubber  Ltd..  Turnbull  Elevator 
Co..  Ltd..  Hamilton  Gear  &  Ma* 

I  chine  Co..  Ltd,.  Stuart  Brothers 
Co..  Ltd.  (producer  of  flavor 
centratcs  for  the  food  and  bevei> 
age  industriesi.  St.  i.,awi..iice 
Rubber  Co..  American  Wringer 
Co.,  and  the  company's  Conant 
Paints  division. 

Total  sales  of  the  company’i 
year  amounted  to 
than  $1.1  million,  yielding 
if  $729,000  compared 
in  a  with  $46,000  from  initial  opert- 
a'tions  in  194.i, 


Production  of  newsprint  per  4, .189.664  Ions,  an  increase  of  4  3 
work  day  in  Canadian  mills  set  a  the  19.14  nine-month 

r.€w  all-time  record  in  September  shipments  of  4.179.64S  tons. 

.  nnAi=  1  wu  j  There  was  an  increase  during 

at  20,015  tons.  This  compared  with  ,he  fl-month  period  over  last  yeaP 

19,866  tons  per  work  day  in  August  jin  shipments  to  U  S.,  . ii.  ....  i 

and  19,4«4^ton.s  in  September  ofjolher  markets.  Shipments  to  US 

day  production  was  established  ir 
October  of  last  year  with  an  aver¬ 
age  of  19.984  tons. 

Reflecting  fewer  working  day^ 

in  September,  total  production  in. . . .  ...  . . .  , 

Canada  for  the  month  amounted  462.7.19  tons, 
to  503,214  tons,  down  from  August  I  Consumption  of  newsprint 
figure  of  539.539  tons  but  up  from!  US.  during  September  showe 
September.  1954.  production  vfk'easonal  increa.se  over  An 
491,153  tons.  Shipments  for  the  Icon.sumption  at  .5.58,957  Ions 
rr.onth  amounted  to  .501,.5.5.5  tons  as  eompared  with  .506,1.57  tons 
compared  with  ,534,621  tons  m  was  up  from  September,  1 
August  and  482,559  tons  in  Sep-  figure  of  510,948  ton.s.  Slocks 
tember  of  last  year.  newsprint  in  hands  of  consun 

For  9  months  ended  September  at  end  of  September  and  I 
30th  aggregate  production  of  Can-  North  American  stocks  w 
adian  mills  was  4.590,118  tons,  for  sharply  lower  than  at  same  t 
an  average  per  working  day  of  last  year;  consumers  stocks  b( 

19,739  tons.  This  compared  with  down  at  689.905  tons  from  779 

production  for  corresponding  tons  as  at  September  .101  h,  1 
period  last  year  of  4.435.983  tons  and  total  stocks  down  at  824 

an  average  per  working  day  of  tons  from  9.53.8:15  tons.  (Septem 

19,051  tons.  Shipments  during  t'ne  figures  on  slocks  this  year 
9-month  period  this  year  lolalle.i  preliminary). 


control  of  one  to  seven  varied 
industrial  cdmpanics.  was  marked 
at  an  anniversary  reception  given 
by  M.  O,  Simpson,  chairman  and 
president,  and  directors  of  the 
company,  in  Montreal  this  week. 

The  company,  Mr.  Simpson 
pointed  out.  had  provided  a  chan¬ 
nel  for  Canadian  capital  to  ac¬ 
quire  "active,  well-established  com- 
panics,  keep  them  within  the  fold  affiliates  last 
of  Canadian  ownership  and  main-  more 
lain  their  Canadian  identity"  net  profit  ol 
This  had  occurred,  he  noted, 
period  when  there  had  been 


domestic  and 

la.st  year.  Previous  peak  in  worK  were  up  at  .i.'?11,'758  tons  from  ,3.- 
in  608.365  tons;  domestic  shipments 
r-  were  higher  at  315.002  Ions  as  com¬ 
pared  with  308,541  tons;  whiie 
■S|Shipmcnts  to  other  markets  show- 


Hardwood  Pulp 
Plant  For  H.  &  D 


Toronto — The  Trenton  plant  of' 
Hinde  &  Dauch  Paper  Co.  of  Can¬ 
ada  Ltd.  will  be  converted  to  the 
use  of  hardwood  pulp  in  the 
manufacture  of  various  types  of 
paper  hoard.  .Straw  has  been  the 
raw  material  until  now. 

The  plant 


W.  R.  Mitchell  T.  F.  Whitley  W.  H.  Sharpe 

Important  executive  appointments  in  Montreal  and  Toronto  are  announced  by  The  Royal  Rank 
of  Canada.  W.  R.  Mitchell,  formerly  General  Inspector,  has  been  named  an  Assistant  General 
Manager  at  Head  Office.  T.  F.  Whitley,  since  1950  Supervisor  of  Ontario  Branches,  has  been 
promoted  to  the  executive  post  of  General  Inspector,  with  headquarters  in  Toronto.  W.  H.  Sharpe, 
formerly  an  Agent  in  New  York,  succeeds  Mr.  Whitley  as  Supervisor  of  Ontario  Branches.  The 
promotion  of  J.  B.  Miller,  formerly  an  Assistant  Agent,  to  Second  Agent  in  New  York  is  also 
announced. 


You  cauH 
lose!,  (iT 


conversion  will  not 
be  finished  before  late  next  year 
when  an  initial  capacity  of  .50,000 
.cords  of  hardwood  will  be  avail- 
!  able. 

The  company  has  made  a  new 
timber  agreement  with  the  Ont. 

I  Department  of  Lands  and  Forests 
j  under  which  a  portion  of  the 
|.50.000  cords  will  he  made  avail¬ 
able  through  annual  cutting  li¬ 
cences,  the  balance  will  be  oh-j 
tained  by  the  company  from  pri-; 
vate  sources.  i 

This  is  the  first  major  develop- 1 
ment  in  the  field  of  hardwood  I 
pulp  uses  in  Ontario  where  until! 
now  little  market  has  existed  for! 
this  type  of  forest  product.  I 

The  allowable  cut  in  Ontario  is| 
6  million  cords  of  hardwood  pulp-’ 
wood  a  year  hut  only  about  8';-' 
of  this  is  now  actually  being  cut. 


31,  1955.  In  the  12-monlhs  ended 
October  31.  1954.  profit  after  $406,- 
425  for  depreciation  but  before 
on  income  was  $935,731. 
Bene, 


Imperial  Oil  |T.C.  Pipe  Lines 

HurinJCan.  Gulf  Deal 

the  past  week  by  directors  of  Im-,  ,,  .  “7 

_ .  ,  ,  ,  Calgary.  —  Announcement  wa 

penal  Oil  Ltd.,  of  a  semi  annual  here  that  a  long  term  sale 

dividend  of  .50  cents  a  share  on  and  purcha.se  contract  for  1.300. 
company's  stock  for  .second  halflooo  thou.sand  cubic  feet  of  natura 
payable  December  gas  from  the  Canadian  Gul 


taxes 


president,  states 
that  results  for  the  latest  period 
include  earnings  by  the  Murray 
companies  of  Vancouver  for  the 
last  five  months  of  the  nine-month 
period.  These  firms  were  ac¬ 
quired  February  last  and  resulted 
in  a  doubling  in  output  at  Western 
Plywood’s  Vancouver  plant. 


Sale  of  The  Copp  Clark  Co.  Ltd,, 
one  of  Canada's  largest  and  oldest 
publishing  and  lithographing 
firms;  to  Masters,  Smith  &  Co, 
was  announced  during  past  week 
by  G.  Dudley  Thomas,  president. 
The  sale  was  arranged  through. 
Barclays  Trust  of  Canada.  Mr. 
^"homas,  associated  with  the  114- 
year-old  and  privately-owned  con¬ 
cern  since  1904.  is  retiring  and 
Brigadier  Alan  M.  Thomas,  vice 
president  since  1936  and  secretary- 
treasurer.  will  be  president  and 
general  manager. 

An  extensive  program  of  expan¬ 
sion  and  an  enlarged  sales  organ- 
iration  are  planned.  Gordon  Mas¬ 
ters.  president.  Masters.  Smith  K- 
Co.,  states.  No  major  I'langcs  in 
management  and  overall  policy 
are  planned  Public  financing 
will  be  undertaken  later  this  year 

In  addition  to  being  a  major' 
producer  of  textbooks  and  a  i 
pioneer  in  the  art  of  multi-color  [ 
factures  games,  greeting  cards.' 
facturing  games,  greeting  cards.' 
lags  and  seals,  etc.  It  has  publish-! 
ed  The  Canadian  Almanac  since  i 
1847.  One  of  its  most  successful 
games  promotions  was  the  intro- 1 
■  Monopoly"  in  Canada..' 


I  Toronto- —  Directors  of  the  Im- 
iperial  Bank  of  Canada  have  de- 
Iclared  a  bonus  on  the  shares  of 
jthe  bank  of  40  cents  a  share,  pay¬ 
able  December  1st  to  shareholders 
of  record  October  31st. 

Regular  dividends  at  the  rate 
of  30  cents  a  share  quarterly  have 
been  paid  on  the  stock  since  No¬ 
vi  mber.  1948;  hence  the  40-cent 
bonus  on  account  of  current  year's 
operations  will  bring  total  dis¬ 
bursements  to  $1.60  a  share, 
j  In  1953  and  1954  a  bonus  of  .'*0 
'Cents  a  share  was  paid,  whicn 
brought  total  distributions  for 
those  years  to  $1.50  a  share.  Th's 
compared  with  a  bonus  of  20  cents 
a  .<.hare  paid  in  19.50-51-.52  witn 
total  disbursements  for  those  years 
of  $1.40.  j 


Canada  Savings  Bonds 

Canada's  safest  investment 


[of  this  year, 

1st  to  shareholders  of  record  No¬ 
vember  1st.  This  represents  an  in¬ 
crease  in  the  dividend  rate  from 
the  45  cents  a  share  semi-annual 
basis  which  has  prevailed  since 
June  1954. 

Second  half  distribution  of  .50 
cents  a  share  will  bring  total  dis¬ 
bursements  for  1955  to  95  cents 
a  share  on  stock;  which  will  com¬ 
pare  with  90  cents  a  share  paid 
last  year,  80  cents  a  share  in  1953, 
75  cents  a  share  in  1952.  65  cents 
a  share  in  1951.  and  55  cents  a 
share  in  19.50.  From  1940  to  1949 
dividends  were  paid  on  an  an¬ 
nual  basis  of  50  cents  a  share. 


Imperial  Oil  Net 
Up  for  9  Months 


WHY  GAMBLE  WITH  YOUR  SAVINGS? 
Phone  f/s  nt  EM.  4-1341 , 

write  or  eonie  in  and  see  us.  \^e’ll 
hr  pleased  to  supply  application 
forms  and  full  information  about 
the  new  Scries  10,  Canada  Savings 
Bonds. 


Net  earnings  of  Imperial  Oil 
Ltd  for  the  nine-month  period 
ended  September  30  are  e.^timated 
at  .$42.521,6.12  equal  to  $1.42  per 
sharp  on  stock.  This  compares 
with  $11,234,775  or  $1.38  per  share 
for  the  same  period  in  i954. 

In  a  letter  to  shareholders.  J.  R 
White,  president  of  the  company, 
'.states  that  production  of  crude 
[oil  at  90,9.16  barrels  per  day  was 
11.4'';  more  than  for  the  same 
period  last  year.  Crude  ml  pro¬ 
cessed  was  up  9.7ch  to  2.14,229  bar¬ 
rels  daily.  Producl  sales  averaged 
240.187  barrels  per  day.  ThLs  was 
13.9^;  above  the  1954  nine-month 
average.  ; 


O.SC'.-^R  FOR  BUM,  RKPOKT 

New  York  -  The  19.54  annual 
report  of  The  Bell  Telc|-ihnne 
jCompany  of  Canada  has  been 
I  ranked  second  in  general  excel- 
jlence  among  annual  reports  of 
all  North  American  communica¬ 
tions  companies 

,  A  "citation  of  excellence  in 
annual  reporting"  was  presented 
to  Colin  McMichael.  the  com 
jpany's  art  director,  and  James 
|T.  Moore,  information  supervis- 
;or.  both  of  Montreal,  who  repre¬ 
sented  the  company  at  the  Fin¬ 
ancial  World's  Annual  Awards 
Banquet  here 

Tljis  is  the  10th  succe.ssivc  year 
that  the  annual  repoit  of  The] 
Bell  Telephone  has  won  commen¬ 
dation  from  an  independent  board 
of  judges  on  the  basis  of  general 
excellence  in  editorial  and  stati.s- 
tical  content,  format  and  de.sign. ' 


j  DORION  S.C. 

School  commissioners  for  village 
of  Dorion,  Quebec,  have  aw'arded 
|to  La  Banque  Canadienne  Nation- 
ale,  Credit-Quebec,  Inc.  and  Flori- 
do  Matteau  an  issue  of  $467,000 
twenty-year.  3*-i-4  per  cent  serial 
debentures  at  a  price  of  97.00  for 


,.$286..500  of  3>i's  of  19.56-65  and 
:S180..500  of  4's  of  1966-75.  On  this 
[basis  net  cost  of  borrowing  to 
! commission  is  4.19.1  per  cent.  A 
[grant  of  $228,777.75  has  been  given 
for  the  loan  by  the  Provincial  Sec¬ 
retary. 


Mills,  Spence  &  Coi 


Limited 


2.1  Adelaide  St.  West,  Toronto 


duction  of 
A  creative  selling  division  is  also 
operated. 

The  business,  now  known  from 
Atlantic  to  Pacific,  was  started  in 
Toronto  in  1841  and  in  1885  was  in¬ 
corporated  under  its  present  title. 
•Tu.st  before  the  start  of  the  20th 
centur.v,  A.  W.  Thomas  and  H.  L. 
Thompson,  after  many  years  with 
the  firm,  took  over  the  guidance 
of  Copp  Clark's  policies.  'The 
present,  factory  in  Toronto  wa.s 
built  in  1909  and  has  been  extend- 1 
ed  over  the  year.s.  It  is  modern; 
and  efficient  in  every  respect.  In' 
addition  to  Toronto,  .sales  offices; 
are  maintained  in  Montreal  and, 
Vancouver.  I 


New  Peak  Made  In 
Teg  Contsruction 

Winnipeg;  The  total  value  of 
building  pei'inits  issued  in  Greater 
VV^innipeg  to  the  end  of  September 
is  $69,693,866.  according  to  the 
regular  survey  of  the  Industrial 
Development  Board. 

At  the  three-quarter  mark  in 
'tands  at  approx- 


WINNIPEC 


NEW  YORK 


MONTREAL 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  19.  19.55 
shows  total  assets  $71,266,838  higher  than  previous  week  at  $2,435.-1 
381.604.  Investments  arc  shown  $75,226,404  higher  than  previous| 
week.  Holdings  of  Sterling  and  U.S.  Funds  were  $6,406,737  higher.! 
while  other  asset®  were  ,$345,788  lower.  Deposits  were  $55,899,080' 
higher.  Circulation  was  $1,464,437  higher,  while  other  liabilities  were 
up  $6,912,038.  j 

In  comparison  with  corresponding  week  last  .vear  total  assets' 
were  $24.5.956,313  higher  Investments  reveal  an  increase  of  $214,523.- 
659.  Circulation  was  $97,614,681  higher  than  same  period  last  yearl 
and  deposits  are  shown  $99,680,292  higher.  j 

Comparative  figures  herewith: 

ASSETS—  Oct,  ts/.w  on.  IJ/.W  Cp.  tan  Wk.  Cp.  Last  Vr. 

$  $  $  $ 

.SIprlinE  amt  I'.S.  Kumis  ..  SS.nsS.W.S  .'>1,64S.78a  +  fi,4n«.7.17  +  7.001.08R 

Other  Currenries  .  tlR.SSfi  l.17,!l.m  —  20.S.44  +  128 


TERLINC 


19.55,  the  total  ,  , 

limatcly  $5,000,000  less  than  the  ftill 
[year's  total  for  the  previous  year. 
.There  is  every  indication  that  last 
year's  $75,000,000  building  permit 
lvalue  for  Greater  Winnipeg  will 
he  exceeded  hy'  a  comfortable 
jmargin. 

j  The  City  of  Wininpeg  has  half 
the  total  value  to  the  end  ofj 
September  with  $35.3.53.600.  follow¬ 
ed  by  .Si.  James  with  $8,461,123. 


New  British  settlers  in  Canada  ar« 
classifier!  by  the  British  Exchange 
Control  as  ('anarlian  residents  on  their 
arrival.  They  may  now  have  iheir 
full  emigrant  allowance  iinmerliately 
on  taking  up  resirlcnce  in  Canaria. 


Earnings  Gain  For 
Western  Plywood 

Vancouver  —  Western  Plywood 
Co.  Ltd.  reports  consolidated 
profit,  after  ,$412,000  for  deprecia¬ 
tion  but  before  taxes,  of  $1,575,000 
for  the  nine  months  ended  July 


Succession  Duties 


Totnl  . 

ADVANCES  TO: 

Char,  end  Savings  Banks 


Any  fnrihrr  sirriinjj  assets  okpcH 
hy  settlers  may  be  realizerl  anri  ihn 
funds  transferred  to  (Canada,  at  the 
special  rale  for  blocker!  sterling  which 
at  present  is  fractionally  lower 
than  the  free  rale. 


Total 


You  had  belter  find  out!  Your  exeeiilors  will 
need  cash  to  pay  your  suceession  duties  and 
other  obligations  before  any  distribution  can 
be  made  to  your  beneficiaries. 

E'oreed  sales  waste  valuable  estate  asset.?. 


INVESTMENTS: 

Treasury  Bills  . 

r;ov!.  Scour.  *2  Yrs.' 

Gnvf.  See.  (Lons  Term' 
Prov.  Socur 

Rds.  and  Dob.  Ind  H.  Rk. 
Other  See . 


Total 

Indus!-  Dev.  Bank 
Bank  premises 
All  orher  Assets 


Sterling  assets  owned  hv  resident 
(Canadians  ran  he  converted  into  Dollar! 
through  the  same  ehannels. 


Crown  Trust  Company  will  calrulate  your 
succession  duties  and  plan  your  estate.  Tele¬ 
phone  or  write.  There  is  no  obligation  on 
your  part.  j 


Tniali 


I.IABILITIES- 


\uirirf,  inrii 


Capital  paid  I’p 

Best  Fund 

Notes  in  rirrulation 


Kingston  Store 
Simpson-Scors 

Toronto.  —  Construction  of  a 
l^irge  Simpsons-S-cars  dcp.irtmcii: 
.store  in  the  west  end  of  Kingston. 
Ontario,  will  commence  imme- 
diatci.v.  it  wa.s  announced  hy  E. 
G.  Burton,  prc.sidcnt.  A  contract 
has  been  awarded  to  T.  A.  Andre 
and  S'ons,  Limited,  a  local  King¬ 
ston  firm. 

Simpsons-Scars  has  purcha.sed 
seven  acres  of  propcrl.v  which 
borders  on  Prince.ss  Street,  west 
of  the  traffic  circle.  The  new 
store  will  be  of  brick  and  stone 
construction  with  62.090  square 
feet  on  one  floor.  It  will  carry  a 
full  range  of  merchandise,  includ- 
furnishings 


BAnCLAYS  BA\K  (CAXADA) 

214  Si.  .lamec  Street  VI  eti. 

1541  Sherbrooke  .Street  West, 

MON'I'RKAL 

\'ieiori« 


omisiTs 
GnvI.  nl  Canada 
Prnv  Government 
Chari  Banks  .  . 
Olher  . 


Review 


f '  o  m  p  n  n 

James  .Street  West.  Montreal.  ri>ateaii  8.16? 


Total  . 

LtahilitiC'K  (Other  Curr.) 
AH  Other  Liabilities  . 


Toronto 


Tbe  B.«W  of  Nova  Scotia  188US. 

,nd  authoritative  review 

from.  Canadian  viewport. 

Thousand,  of  business  men 

find  the  Monthly  Review  of 

The  Bank  of  Nova  Scotia 

helpful  and  profitable  reading. 

1Th$  Monthly  Review  ««  you 
for  the  asking.  We  wiU 
be  glad  to  add  your  name 

to  our  mailing  hat-  In*» 
fill  out  and  mad  the 
coupon  below. 


Total 


ing  fashions,  home 
and  appliances. 

A  unique  feature  of  this  depart¬ 
ment  store  will  be  a  six-car  ser¬ 
vice  station  in  which  customers 
will  be  able  to  have  seat  covers, 
tires  and  other  aulo  accessories 
installed  while  they  shop. 

"Th(i  store."  stated  Mr.  E.  G. 
Burton,  "has  been  carefully 
designed  by  our  architects  to  be 
a  credit  to  Hie  important  city  of 
Kingston.  It  will  he  closely  inte¬ 
grated  with  the  adjoining  shop¬ 
ping  centre  of  Principal  Invest¬ 
ments  Limited.  In  the  combined 
shopping  development,  parking 
will  be  available  for  more  than 


Some  people  think  accounting  is  a  matter 
of  cold  figures  and  facts.  In  a  way 
it  may  be  . . .  but  an  Accountant 
at  any  branch  of  The  Toronto-Dominion 
Bank  is  a  man  on  his  way  up.  He's 
learned  about  money  as  well  as  people. 
He’s  learned  to  use  his  specialized 
knowledge  to  assist  people  in  their 
financial  planning  .  . .  and  he’s  learning 
more  all  the  time.  The  Accountant 
is  an  important  man  in  any 
Toronto-Dominion  branch.  We  think 
we’ve  got  some  of  the  best  in  the  business 
and  they’re  there  to  help  you. 


The  BANK  of  NOVA  SCOTIA 


Your  Partnrr  In  Helping  Canaan  Cram 


A  good 
accountant  is 
interested  in 


Publicity  Dtparlmanl 
The  Bank  of  Neva  Seolla 
44  King  Si.  West 
Terenlo,  Ontario 


SEND  FOR  PROSPECTUS  AND 
LITERATURE  GIVING 
INFORMATION  ON: 


Pleaae  put  me  on  your  romplimen- 
lary  mailing  list  to  receive,  the 
Monthly  Review.  Also  please  send 
me  copies  of  recent  Reviews 
checkea  below. 
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A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Without  obligation  plooto  Bond  mo 
lototl  roport  of  Corporoto  Invottort 
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world.  All  that  w'as  asked  was  that  the 
new  Americans  should  be  ready,  and  able, 
to  produce.  And  that,  at  the  present  stajre 
of  our  economic  development  in  this  coun¬ 
try.  is  all  that  we  should  ask. 


Balance-of  Payments  White  Paper 
Is  "Encouraging " 


A.  R.  W.  rOCNG 


BITBSCRIPTION  PRICE:  In  Conod*  ond  Iho  Cniteo  Ktn.dom 
$.1.00.  El»*wh»re.  $0.00  (Conadlon  fund*). 


Quebec  'Isolationism"  Need  ,  kingsley  countries  as  \hp  Unite 

,  •  ’  'Britain  Germany  and 

Not  AAean  Disunity  I  •’<*"'  Balance-ot-Pa.vmentsiwere  relativel.y  low  because  pri-.lion  m  the  second  half.  This  de-  land 

white  paper  put<  the  current  sur-  vate  traders  were  able  to  satisfy  I  ficit  was  reduced  to  C 102  p3‘yfl'f^,.*''^,,'ph'marhf 

.■Xccordinp  to  a  (  anadian  Press  dis-,pi,,s  achieved  by  the  U.K.  in  the  part  of  their  requirements  in  foodilion  in  the  first  half  of  this  year,  wheal.  In  receni  ^c^'i-s! 


loffered  European  countries  might  sort  of  shock  can  make  these  un- 
|be  useful  here:  cotton,  mangan- 1  happy  youngsters  begin  to  face 
ie.se  and  chrome  ores.  And  Can-Ilife  .seriously?  It  is  doubtful  if 
ada  can  probably  get  cotton,  for j prison  is  the  right  place  to  send 
one  thing,  more  cheaply  else-! such  youngsters  in  the  first  in- 
where,  siance.  If  trade  union  objections 

In  return.  Russia  is  most  in-  *’<'  overromo.  if  ought  to  be 

terested  in  buying  machinerv.  In  P"i‘i^ilile  to  find  .some  real  work 
this  field,  high-priced  almost  im-  f"''  conditions  that  would 

possible  competition  from  such  'cspect  hard  work, 

countries  as  the  United  Stales,  '•''^''y  might  al.so  nelp  to  get  some 
Britain  Germany  and  Switzer  "refill  work  done 
land  The  lesson  that  life  still  de- 


The  new  Balance-of-Pavmentsi were  relativel,y  low  because  pri-.lion  in  the  second  half.  This  de-  land  The  lesson  that  life  still  de- 

'white  paper  puts  the  current  sur-  vate  traders  were  able  to  satisfylficit  was  reduced  to  f  102  mil-'.  Many  times  in  the  past.  Russia  mauds  wo,  k  needs  somehow  to  he 
^  ^  _  .  .  .  .  -  .I..  .  ..  . .  for  such  mnchinor.v  w’lth  nri\’rn  homr. 


ADVERTISING  Rate  C»rd«  on  npplirntion  »i  »M  onr  oiiiff*  pafch  ffom  Ottawa  dlll’inp  the  pHSt  Week,  fir,)  half  of  this  year  at  tl7  mil-  and  .some  raw  materials  by  the  mainlv  becau.se  of  the  expansion  nation  has  changed.  Red  bloc 

frnm  anT  mnonsihiti  AilTorll*ini  Afonry  r.  .  ,  ^  , _ 1 _ ,I _ _  .u-  _ .  . 


Manchester  Guardian 


Rnyni  Bonk  Bid*..  It  Kini  I  that  the  povefTiment  .s  ta.\  formula  to  re-  observers  would  have  ex-  them  by  the  Government.  In  the  The  surplus  of  the  rest  of  the  Communisi  alliance  is  making  a 


or  Irnm  nny  rriponolblo  Adrrrltsink  Afonry 
HEAD  O.FirE:  MonIrnnI.  AVrnnr  $-3l3S  —  All  DoporimmU. 
TORONTO  O.'FICE;  .101  Ro*»l  Bonk  Bldg..  It  Kini  -SOrfI 
Eoot:  Tfirphnnr  EMpiro  •SS.iO.  E.  Wilfrid  Hooper,  Mon- 

oger. 

LONDON.  ENG.:  9.1  Bi»hop»gote.  E.C.  St  Donn  A  Co..  Rrpro- 
oontotisfo. 

NEW  TORK:  Ill  Brood.oy,  R.  S.  forlcy,  Beproornioliro^ 


there  is  a  belief  amony  federal  authorities  ijf,p  I  including  Defence  aid).  Not  purrhase  of  stock.s  held  up  to  in  exfwrls 


founlries  are  now  in  the  maikel 
for  foodstuffs.  Bui  the  whole 


place  the  tax  rental  ajrreement.s  will  biin>!'  ppptpfj  that  it  was  possible  to  sec 
an  end  to  Quebec  s  isolationism  anti  axoid  a  deficit  in  a  period  when  wa 


econd  half  of  1P.)4  thi.s  source  sterling  area  with  the  non-.<lerl-  tremendous  effoit  to  overcome 

s  no  longer  available  and  im-  ing  world  fell  from  C  126  million  '*-'u|/*"*m  soen  '"'■s  pos- 

.sible.  ft  IS  -nol  a  long-leini  m.ir- 


rinjj  in  a  new  era  of  tederal-Qnebec  i,xi^x)rts  were  ri.sing  and  when  the  poits  also  rose  in  Older  to  satisfy  in  the  fir.st  half  of  I9.i4  to  CIP  kci  for  foodstuffs, 
harmony  to  strenji’then  national  unitv.  dock  and  rail  strikes  were  bound  the  need.s  of  the  rapidly  expand-  million  in  the  second  half  ithe  ^  thing  that  must 


(joti 


Devoted  to  the  interests  o1  the  in-  ](  \v(*nt  on  to  SUj^^OSt  tllHt  Qu^bt^C  W  iil  have  .'fome  adverse  effect  on  iny  inte'rnal  demand.  wherea.'S  ex-  second  half  \s  always  le.ss  favour- 
resfir/p  public  in  the  *  ■  CO-O[)er;it0  in  development  ot  a  national  LJ.K.  economy.  ports  stagnated.  able  for  the  rest  of  the  stei  lini>  more  reliable  than  tht*v  are  on 


thr^sJabmtvVSc"  plan  and  in  creatinir  a  (  anadm  riw  result,  therefore,  i 

ity  of  induMTxj  and  the  development  ^  ait>  council  to  .lid  UllIV  c  I  .''Itu  s,  .student.''  js  tar  a.s  it  goes. 

of  our  resources.  and  culturtil  developments  j^eiiei .illv .  does  not  jusiif.v  au> 

- - — - -  - -  Whether  or  not  the  I’remier  of  tjne- 


ytl/lJL  CAMTAl 

^  in  C«nad«*t 

compound  cumuUlivc  fund 

fOK  45  imil  45  ^20~ 


.uiii  iuiiuiAii  m  \  cio|Min.  in  IM  I  iUns  nol  jn.siity  an>  undue  l)ut  exjMMls  re.'Jumed  ttieir  expan 

Whether  ol  not  the  I  leniiei  ol  tjne-  _,;,ii..tactiou  lUere  is  UO  rcti.-ou  for  SU>I1.  Karulug  from  ill  visible.'  li.e  .  .  . 

MONTREAI..  KRIDAY.  OC-rGMKRJ«.J^I»>:>_  I  Ijpy.  h;„|  read  this  optimistic  disliateh.  the  ,,^.,.,^,,..,1,.,,  .M-rvices  such  as  .sUippiug.  '  The  I..  . . 

'  I  tollovvinif  tlay  he  vva.s  cpioted  a.s  .•'aviny  .I.ijj,  dUlicuUics  olUi  wlmli  llic  lourism  hauUiug  insurance.  Ill- 

in  the  course  of  a  speech  at  ('hicoulimi.  P,.,.,,  since  the  l..ier  lere.-l  ami  dividemls.  tell  from  *"  l.in.;  IM'MANIIS  VVOICK 

what  Pricp  Government  ''‘•'J  '•‘^Yent  conciliatory  attitude  in  ,,,  u.e  tir.sl  hair  of  “'t-  .-)irplu'  ol  the  rc.sl  of  the  As  the  Welfare  .Slalc  ..t  lull  cm- 

hi.'i  llvaliliV*'^  with  thv  rt^dlMul  authinituy'^  with  Uie  posl-war  balance-  ll^>^  li»  Cl.'Ut  million  iti  the  sec-  ‘'*1‘**I***K  ‘***‘‘*  iccoveicd  to  1:71  pltiymenl  icaclies  into  it.'  .<ccomi 

ComnlaCenCY?  !'"**•'*.  "  ''I  or.pavmculs  cr.scs  amt.  in  parti-  oud  half;  the  latter  figure  includes  ’J’''*--  ^Htu  ioratiou  com- 

■  injr  in  his  insistence  tor  the  pieseivation  yni^,.  d,,.  i-i-jsl.s  or  IP.Vl  whenluie  annual  interest  paymout  on  P^acd  with  a  year  earlier  was  due  does  not  necessarily  p  r  o  d  u  e  e 

There  will  he  it  is  a  reasonable  as-  of  Quebec's  essential  rijrhts  in  fiscal  mat-  ,„ii|i„„  ,or  the  the  North  American  loans  of  L38  ‘'H'‘ea.scd  imports,  only  partly  hciter  citizcn.s.  The  findings  of  an 

sumption,  considerable  sonl-searchinjr  and  ters/;  He  wont  on  to  emphasize  that  he  Admitfediy.  million.  -‘f--  by  increased  cxpou.s-.he  l^irirmrood'sc'^ubs*" int?rh"'s^ 

hpaH-<5Cratchini?  on  tho  part  of  the  jro\-  ltmaIn^  untdteiabl\  opposed  to  the  ac-  C.^limalcs  now  i.<sucd  show  a  Althouj;h  no  such  payment  i.s  !'3mc  tiend  as  in  the  U.K.  yoims  ri^'isuncrs 

.  /-v.A. _  4.1n«  T  iKanvoI  ntirtv  rpntnnep  hv  Oliebpe  of  anv  form  of  tpHera!'  _  _  i...  • _ _ $  ,  •  ....  t-.w  _!•  ai^^  _  balance  of  the  whole  sterlins  area  under  twentv  -  nnn 


»re.  i.s  en-  In  the  latest  period  under  re-  area  because  exporl.s  of  agricul-  other  kind  o(  treaty. 

ttti  ••  .  .  j  .  I  j  -  g-  t.  u  .  .1  ^^ol•e  ti.idc  with  PussiH  is  not 

goes.  VVliiIc  view  unport.s  continued  to  rise,  tural  products  fall  olf  bclorc  llie  y.dng  prove  an  imporlaut  lac- 

au>  undue  l)ul  cxjmm'Is  resumed  their  expan-  new  season  stait.s  lowartls  the  end  ttn-  in  Catiadian  intertKilioiial  re- 
»  rea.'oii  for  .-iion.  Karnini'  from  in  visible.-'  ti.e.  of  the  vear>.  lalions,  t»r  in  Ihe  (  attadiati  eC4»n* 


(mu  Qjfh 

W  ilonol  moBOQB* 

ment  .  .  .  conlinuout  dividend 
reinveitmeni  .  .  .  ''doMor-coit- 
averaging”  . .  .  convenient  2  yeor 
controcti  .  .  .  fvtt  fife  iniuronce 
protection  on  unpaid  bofoncet  .  .  . 
lovrcit  odmioittrutive  coit  of  ony 
Cunadion  mutual  fund. 


The  (Ja/elle.  iVhnilreal. 


In  (lie  fit.sl  half  <»(  this  vt'ar 


iM  iiii.  cMiii  .->1  1/1  ai  All  \  iiivtMii  iiif  I,  1^  lias  been  faced  .^mce  tlie  hUer  U*»e>l  and  tlivuleiul.<»  tell  Irom  •  I.iri’’  iMilVIANhS  WOKK 

that  his  recent  euiiciliatury  attitude  in  ,,,  u.e  lir.si  hair  of  t"f  .surplus  oi  the  rc.si  of  the  as  u.e  Welfare  .siau  ot  mil  cm- 

his  deahllK-S  with  the  Kederal  ailthurities  ^,,,,1.,,;,,  P;damc-  UI.W  U,  Cl.ut  million  m  the  .sec-  recovered  m  C71  ,.lo,vmcul  rcacli.'S  into  its  .'ccomi 


doe.s  notineail  he  will  he  aliv  Jl'SS  d(*mand-  of.pyvnu'uls  crises  and.  in  parli-  mid  half;  the  latter  figure  includes 
illK  ill  his  insistence  toi  the  ^  pi  esei  V  <lt  ion  ^.,11^,.  xxith  the  erisi.'  of  19.i1  whenluie  annual  interest  paymout  on 


of  Quebec's  essential  rijrhts  in  fiscal  mat- 


millioii.  The  deterioration  com-  decade  it  lieeomes  more  and  nioie 
j  ..  .  .  apparent  tliat  imikiiig  life  easier 

pared  with  a  year  earlier  was  due  neces.sarily  prod  nee 


Uot/L  Ptitt  rcgulor 

f  #7  oHering  price  of 
M.a  F.  thores  ...  no  eittro 
chorgei  whatever. 

Full  porliculon  from  your 
investment  deo/er. 

MCr.i'.vici  ltKOM.lMr;. 
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a  d«'ficit  of  1 40;i  million  for  thr  the  North  American  h»ans  of  1 38  inci’oa.Ned  imports,  tmly  partly  better  citizens  The  findings  uf  an 
vo^r  rP4.nrHpH  Admitfedlv  millinn  increased  exports-the  (^iovt'itior  of 


prnment  at  Ottawa  and  the  Liberal  party  coptance  b\  Quebec  of  an\  form  of  tedera.  j.  I  l  deterioration  compared  due  in  the  first  half  of  the  year.  V.  ^  ^  ^  committed 

hiffh  brass  over  the  loss  of  Toronto-  suhsid\  in  exchanpre  for  Quebec  ripfhts.  j^ith  the  second  half  of  1954,  for  earnings  from  invisibles  fell  non-sterling  world  iPr^jyon  ^'commissfoners^^fn 

Spadina  to  the  Conservatives  in  this  ■  ^In  a^SUbkSeq^ent  address  Mr.  Duplessisj^^.j^l^j^  g  surplus  of  £21  million  in-  ther  to  £120  million  in  the  first  from  a  surplus  of  .t'I91  mil- jannual  report,  bring  out  sharply 


week’s  bv  election.  Following  closely  upon  I  referred  specifically  to  the  question  defence  aid  is  recorded.lgix  months  of  this  year.  jlion  in  the  first  half  of  1954  intojthe  failure  of  a  sad  number  of  44  king  st..  w. . Toronto 

the  loW  of  Restijjouche-Madavvaska  in  j  educational  sub.sidies  and  .stressing  the  But  it  Ls  likely  that  the  figure  for!  ❖  ❖  ❖  deficit  of  ,ci2i  million  in  thej;"^;, Jo - - - 

New  Brunswick  and  the  narrow  victory  j  fact  that  his  government  believes  religion  ^^e  latest  period  will  be  revised  The  deterioration  in  the  U.K.jsecond  half,  which  declined  tojcalled  almost  miraculous  good  Oa£LHAM]l(OTtll||U(Ili 

in  Bellechasse,  Quebec,  this  latest  set-  I  to  be  “an  essential  part  of  the  formation  upwards  when  more  complete  in-jCurrent  balance  compared  with  aj4;31  million  in  the  first  half  ofjfortune.  MAIN .  popT^^ve  WINNIPEG 

back  suggests  a  trend  in  electoral  opinion  of  the  child,  advanced  this  as  one  of  the  formation  is  available,  .since  data  year  earlier  was  wholly  with  the  this  year.  rj”'*  '^J’scapthst  . PEGINA 

vvhich  can  hardlv  be  ignored.  essential  reasons  why  Quebec  must  retain  kn  debits  are  lusually  more  up-to-!nen-‘'‘erling  areas,  with  the  sterl-i  As  a  result,  the  U.K.  gold  «nd:JJj„"bs  paying ';Tgh  w^^^^^^  iW  9.';.'prH":;Er°.:®TArG“: 

Between  now  and  the  opening  of  the  control  over  its  own  educational  .system.  fl,osp  on  credits.  !'"S  area,  there  was  an  mcrea.se  injdollar  reserve.s,  which  are  the'money  came  ca.'ily  and  weni  seymqup  st  . .  vancouvep 

next  .sea.son  of  Parliament  after  the  turn  There  was  little  encouragement  in:  V,  surplus  from  cino  million  in  central  reserves  of  the  whole  me  wepiom  city  CompaDy 

of  the  vear  the  Liberal  board  of  strate,gy  what  the  Quebec  Premier  said  for  those, roadv  clear  that  after  the  sharp  ‘hp  f"-a»  half  of  19.V4  to  C161  mil-  .sterling  area,  declined  by  $R1  mil-  someone  el.^e.  fn  their  rvot  „ 

will  have  some  deep  thinking  to  do  and  "'ho  have  been  hoping  for  the  co-opera-  fa,,  jo  the  surplus  from  the  first  hon  in  the  sfecond  half;  and.  lion  in  the  first  half  of  thi.s  year,  the  world  owed  them  nol  only  a  mowe  t 

an  important  decision  to  reach.  In  the  H'on  of  that  province  in  the  propo.sedihalf  to  the  .second  half  ot  19.i4  the  though  thi.c  improvement  was  not  after  a  decline  of  $2.i7  million  in  hut  Uie  fiaj.,,  suits  and  n,Il  T^LBT.A.'BCl 

light  of  recent  development, -j.  the  govern-  national  health  scheme  or.  more  particul-  position  has  been  held.  Wheiea.'  in  maintained,  the  .surplus  in  the  the  second  half  of  19.i4  and  a  ri.se  L|,.i  f,-jenris  as  well  JT  - 

ment  i.s  faced  with  the  problem  of  anly.  in  the  implementing  nf  the  Ma.ssey  the  former  crises  there  «  as  a  pro-  hr.st  half  of  this  year  at  x:  119  of  S.iOI  million  in  the  fir.st  half  Another  group  set  nut  in  rlndgr  I  «>ti'ai.  Arri’Mvi.ATiMr.  rvNo  I 
w'nether  it  would  he  better  to  call  an  earl\'  -■^tts  tommission  leport.  To  this  extent  ji-pssix-p  deterioration  million  was  still  higher  than  a  of  19.)4.  l'haf"^be*i*n'"'^  on'"fhe*'r'^^^  f'""  I  V  ^f}  I 

election  before  the  apparent  swing  in  many  ouside  of  Quebec  who,  .>  <.  .>  year  earlier,  mainly  nwlng  to  an  it  is  interesting  to  note  that  in  Army  gaw  them  a  kind  nTpriva"-  C 

-6Tltim6nt  "atheri^  impftu?  nr  to  hailgr  on  accept  the  Dllpl6k'ssi?  ‘’isolationism’*  A  deterioration  m  both  the  vii.  impro^'ement  in  the  vi.cible  trade  the  late5t  period  net  sterling  lia-  teer's  lirenre  to  help  them^Fh'Fi  , ^ 

and  hope  that  the  next  twfS  years  will  as  a  national  boon.  Both  the  national  ible  and  the  invisible  balance  eon-  balanre  bilities  of  the  U.K  declined  by 

present  it  with  an  opportunit>'  of  regain-  health  scheme  and  the  proposed  subsidy  tributed  to  the  'vorsenmg  of  the  some  sterling  markets  are  now  xfig  million  This  set  against  the  — - - I'Lb'  - !’_!! - - - 

in'*  some  of  the  lost  confidence  among  the  ^  national  culture  are  looked  upon  b.V  position  since  the  firs*  half  of  becoming  more  difficult,  particu-  fail  m  the  resen-es  indicates  that  — — — — 

man.'  as  projects  that  are  likely  to  rost.l9.i4.  for  'Vhich  a  surplus  of  xia.s  larly  ,^ustralJa  aid  Neiv  Zealand  there  \«’as  a  net  improvement  ma  am 

The  I.ihevals  may  he  looking  for  the  ‘be  taxpayer  much  more  than  they  would  million  I  Ineluding  defenre  aid'  a.s  a  result  of  their  nrn-  import  monetary  a.-wels  of  £.39  millinn.  I  i  irmancl  IfiimaN,  iTl.P. 

budget  of  next  Spring  to  proxide  them  prove  to  be  worth.  was  recorded.  The  visible  deficit  restrictinns.  This  is  an  additional  From  this  one  may  conrliide  *■""*’  ana  So.rst.y  {nqmrp, 

with  the  necessar.V  opportunit.V  for  a  snap  This  persi.-stent  use  of  the  word  “iso-  rose  from  C47  million  in  the  first  lea.'on  for  an  intensified  export  that  the  U.K.  current  .surplus  mining  CLAIM  surveys  —  townsite  subdivisions 

election.  B.V  all  the  si.gns  and  portents,  lationi.sm  in  reterring  to  the  attitude  of  half  of  19.54  to  C 144  million  in  the  drive  by  U.K.  indu.stry  in  non-  and  or  the  le.st  of  the  .sterling  timber  limits 

Mr.  ILirri.s  .'hmild  be  in  a  position  to  pre-  tbiel,ec  vi.'-ti-vi.'S  education,  bealth  and  .second  half  of  ihat  year,  but  .sterling  markcis.  area  .surplus  has  been  undero.sti-  MALARTIC.  QUE.  ^^*‘222 

.sent  :i  blldeet  which  will  give  llie  t;i\-  certain  other  tjuestions  tll.'lt  tire  prilliar-  showed  a  slight  decline  to  Cl'tli  Wiln  the  uon-stciling  areas  the  mated.  Keen  .so,  a  strong  fullhcr  ■  - ■—  I... 

payer  more  to  lie  thtilllG’ul  tor  tlmn  anv  ‘‘y  m;iltc|-s  lor  provincitil  concern  is  tin-  mdliou  m  the  lir.-l  l.air  of  toi.-  U.K.s  surplu'  of  Ci:5  mlllmu  iu  improyemeut  is  required  and  ' 

bmb'-)'t  of  ivcellt  Veais.  'I'he  ri'e  ill  l.'ro"  loi'tuiiate.  ll  .'live-est.',  ;i|u|  li;,.v  aclntillv  ,)ear.  U,r  lir.-l  l.all  of  la-l  .seai'  w;.'  fol-  theie  i.s  hai'di.)  au.v  doubt  Mow 

v-.li:.ii  >l  I^-o.liict  this  Veal'  lii'ubaiilv  will  ‘cil  many  -■  Uutll  in.'iilr  and  out'ide  of  I0.0..1I.  in  me  or.-t  h.df  of  m.t  u.wed  by  a  delicil  ol  c  Hu  mil-  that  ll  will  be  aL-iueve.l  P.  S.  Ft  ♦kON^k 
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bilities  of  the  U.K  declined  bv  happens  afie, 

■  their  few  months  in  pri.son  ’  Whal 
terling  markets  are  now  efig  rnillion  This  set  against  the  — - - - - - - 


budget  of  next  .‘spring  to  provide  them  J  be  worth, 
with  the  neces.sary  opportunity  for  a  snap  .  ‘ms  persistent 
election.  By  all  the  si.gns  amf  portents,  bitionism  111  retei 
Mr.  ILiiris  should  be  in  a  position  to  pre-  Quebec  vis-;i-vis 
sent  a  biideet  wliivli  will  give  llie  t;i\-  cel  tain  utliei-  tjues 
payer  more’ to  be  thankful  for  tlmn  anv  'fv  matters  lor  pr 
bmlg'i't  of  recent  vear.s.  'I'be  rise  in  l.'ro"  lortuimte.  li  .'U;,*) 


Armancl  IliimaN, 

Lana  lur.ry.o  ana  Eo/rsl.y  inqincei 
MINING  claim  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  ! 


loi'tuimte.  ll  .'Uo'g'est .',  aiiil  li;,.v  tu'limlh 


National  Product  this  veai'  pi'uhaiilv  will  ‘cil  many  -■  hutli  msiilr  and  ouisidg  ,,f 
permit  the  Mmlstei'  of  Finance  to  report  Quebec  —  to  hebeve,  that  the  provincial 


uf  lU'l  vv;^.^  ijif  itifFt'  i."  ;my  thuibt  iti 

lit  ♦:  I -lU  iiiil-  IIjjI  il  v\  ill  bf  cic'HU'VmI 


P.  S.  ROSS  &  SONS 


a  snrplu-  for  tiri.-  year  instead  01  the  e-^n- 
niateil  detivit  ol  one  hundred  and  sixty 
million  ilollai’s.  .And,  with  mithiiig  uii  the 
hoi'i/.un  to  suggest  all.'  check  to  husiness 
ttmi  imlustrial  activity,  he  might  ilecide 


government  of  Premiei-  Uiiple.-si.s  vvouhl 
he  pi'epared  to  secede  trom  confederation. 
.Vothin^,  a.s  a  matter  of  fact,  could  be 
farther  from  the  truth.  What  the  Quebec 
majority  wants,  and  it  is  a  reasonable 


7EMPUS — The  Ottawa  Scene 


all'  woi  til-while  relief  to  the  desire,  is  to  retain  its  religious,  cultural' 


ovei  out  iron  and  our  oil  and 
oor  foie.'t.s  Till.'  lias  tivlpvd 


fC'ontiniied  from  Page  I) 
Till.'  you  rna.v  as  well  know, 
wa.s  Dot  Uic  way  lu  King  s  livarl. 


sands  of  dollars,  me  “oyerii- 
iiieiit  IS  jtuuig  to  bold  ail  auc- 


riinning  against  them.  Aside  from  the 
fact  that  the  party  has  been  in  power  for 
a  long  time  —  and  that  there  is  a  consid¬ 
erable  element  among  voters  everywheic 


balance  thing.s.  But  now'  il  can  ^  Aiiyw'a.v,  no  soonei'  was  Kin^  1  tiou  .-ale.  T'he  routine  is  to  let 


no  longer  do  .so.  Uncle  Sam  j  dead  than  St.  I.aureiit  .spilled 


>am  j  dead  than  St.  I.aureiit  .spilled  ,  all  thi.s  stuff  accoumulale,  and 
en-  I  out  all  hi.s  bag  of  goodic.s  for  then  to  put  it  up  for  auction. 


the  free  .speachifying  Sinclair. 


Now  we  arc  for  il.  Tariffs 
seem  inevitable.  Hon.  George 


......v,  . , .  -  . .  I  ...  .  ,  .  uaiaiive  imiig.s.  ooi  now  u  van  .in.vway.  no  sooner  was  icing 

taxpayer  could  be  juslltied.  ‘  ,iiiit.l  on  llv  1^1  Uncle  Sam  j  dead  than  St.  I.aureiit  .spilled 

The  Liberals  can  hardl.V  close  tbeir  n  ‘  j-  i.y-riforloe  ^  "*  right  now  has  the  jitter.s.  Eisen-  j  out  all  hi.s  bag  of  goodic.s  for 

eyes  to  the  tact  that  the  tide  is  detinitel,'  Thnf  «  onn-iHoi-  BI  ^  ^  c  thrombosis  has  scuttled  j  the  free  spcachifving  Sinclair, 

ninnin?  asainst  them.  A,.idf  Irnm  the  ™  ,  „„„„  j,5. 

fact  that  the  P«rt.y  haa  been  ,n  power  for  J  n  “h t-  ".  T„i„.  I  n,,l.h.  vccraa  MP  tor  ott... 

a  Ions  time  -  and  that  there  is  a  consid-  e^er  no  earftiv  reason  uh^  ali  Hon.  Goorao  !  We,,.  Kina  liked  him  and  had 

erable  element  amons  voters  evcrywheie  ,  blame  or  even  anv  XlanHal  part  if  O"”'  has  been  proved  rlshi,  plans  tor  him.  He  wa.  solm,  lo 
which  holds  to  the  belief  that  a  change  uunuc,  or  en  an\  suDstantiaJ  part  of  the;  „  ,  .  u-  „  „,,i,„  uirr.  , 

in  ETovernment  neriodicallv  i«  a  good  blame,  for  lack  of  unitv  should  be  placed  preaching  all  make  him  a  cabinet  minister 

u  ’  J  rrti  ■  '  _ _ _ theme,  Hon.  George  has  charg-  he  could  get  round  to  it.  Mean- 

and  the  par  v,  has  done  little  m  receni  - -  p,,  while,  si.  Laurent  Ireated  Me- 

or, he  rrn1njiv'id.'ar,s:  l$  Nationalization  Becoming  ^ '  h  ”r'  "".e  .rn-ti'er™" 

,  .  .  .  .1  9  ,  .  .  ^  1  K  1  .  51  phony  fiscal  pottage.  He  has  despite  Hows  strong  interven- 

cand'\hT'rame^g0^e,s^oVgO'^^^^^^  3  ^^63^  ISSUC?  preached  that  we  were  giving  Uon,  he  let  George  Mcllraith  go 

,  I  .  u  ■  awa.v  our  more  precious  assets,  i  back  to  private  life  without  .so 

^^^1^  r^''  o'ermuc  .■'mugne.'s.  Proceedings  at  the  recent  British,  Well,  we  shall  now  see  how  much  as  a  sigh, 

loo  itt  e  disposition  to  retain  the  good-  Labour  F’artv  onnvontmr.  ..o,...  ..1  •  ri„),,  b..  1  i 

.,.;il  '.f  tbn  ..  .Klie  tha  ,yurt  nf  t h o  t  art'  COOVentlon  gave  clear  evi-  nght  he  i.s.  Meanwhile  the  apple  of  .st. 

\^lll  r>t  in0  |)lli)lic  on  tn6  P<ilt  OI  Inp  rin-  (ipncp  th;4f  tho  rmoafiVkn  riF  1*  A*  i  . 

wxn  •j  t  TUtuTi-u  5*  *  *i  ^  qilGStlon  OT  nationalization  Meanwhile  I  am  a.ssured  that  Lamenf.s  optic  wa.s  his  Renfrew 

The  Opposition,  on  the  other  hand  —  of  T  dead'  issir'^At  ^  ""  are  ;  ph.v.sieian  and  financier.  .lolly 

particiilarlv  the  ( 'on.servarive.s— has  been  inevitai.le  rUo  utioV 

gaining  confirlrnce.  It  gave  the  govern-  nation  of  indi  “t  •'  i^n  ht  '''  I 

meni  a  bad  time  during  the  past  ,ses,.inn  nverwhelmincdv  thmwn  Im  P''oh,bilrH  iirms.  Wr  ran  thr  roman, irally  inrlmrd  Unui.s 

and.  .since  the  .session  cln.sed,  opposition  The  worker  '  n  f^hrOnHeri  k"  1  u 

lo-irlov-  Vttvd  Konn  -iiimrYinfr  tVio  rnnni-vx  i  i  OIKPI  in  fflP  I  nitpfl  KinjrHom  Has  thr  duty  rhfl^s-r.  So  St.  lAaiirrnt  IS  mak- 

iParlP).'^  ha\*^  npon  .’‘^iiirnpini*  tn^  coiintt\  had  a  m  nlr*  rlo  mr\n  c  t  vo  ffrkv$fUr.*u‘  i 

lemonsri  ation  that  he  is  much  The  ham-...  Ua.-d  r,f  the  h,.;-  'og  him  ambasador  to  .\rgpn- 


.Ml  Ihe  stuff  is  brand  new 


Then  there  was  George  Me-  or  nearly  all  nf  it  —  but  the 
Ilraith.  veteran  MP  for  Otlaw-a  !  trouble  is  that  it  could  neither 
West.  King  liked  him  and  had  I  be  delivered  nor  returned.  Such 
plans  for  him.  He  was  going  to  '  are  the  casual  habits  of  Cana- 
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Is  Nationalization  Becoming 
a  Dead  Issue? 


along  the  dismal  but  realistic  some  day,  but  he  died  before 

theme,  Hon.  George  has  charg-  he  could  get  round  to  it.  Moan¬ 
ed  that  this  government  has  while.  St.  Laurent  treated  Mc- 

sold  its  birthright  for  a  mess  of  Iraith  like  an  old  shoe  and. 

phony  fi.ccal  pottage.  He  has  despite  How's  strong  interven- 


and  .uncP  the  .scs.sion  cln.sed  nppo.s.tion  The  unrk'Pr  in  the  I'nited  Kingdom  bn: 
lpgrlpr.=:  h.ve  born  .s  , imping  thp  country  had  nmplp  dpmon.strntion  that  hP  i.s  mud 
and  laying  thP  roundation.s  for  an  aggrp-  hPttPr  off  undpr  privafPlv  opprafpri  indus 
=n'p  campaign  as  anr  whPn  Utp  time  for  f,,.  .hj,  ,pi,^p,hpr  from  IhP  miPs 

thp  npxt  gPiTPral  plrcfion  rolls  around.  fiy-n  „„  _ ‘  . 


preached  that  we  were  giving 
away  our  more  precious  assets. 
Well,  we  shall  now  see  how 


Meanwhile  I  am  a.ssured  that 
no  currency  re.^triclions  are 


get  all  \)e  wan,:  if 
the  diitv. 


tion,  he  lot  George  Mcllraith  go 


dian  people;  such  is  their  sub-  i 
lime  faith  of  the  people  in  their 
post  office. 

According  to  public  relations 
officer  Desrochers  about  one  let¬ 
ter  in  a  thousand  does  not  get 
delivered.  For  second  class  mail 


back  to  private  life  without  .so  (he  ratio  is  4  to  1,000.  Of  the  3.5 


The  happy  day^  nf  the  invi.s- 
hle  frontier  rnayhe  o.er.  The 
ong  hnnevmonn  begun  hv 


Thp  coming  session  of  Parliament  wil 


rv.  mis  a.sirip  aljgpther  from  the  qiip.s.  Hnnevmonn  r 

votolv'"  nationalized  or  pri-  Rnnsevei,  ,nd  King 

'atel.v  operated  indu.stry  is  the  most  pffiJ 


tel  the  tale  of  whether  the  go'ernmenl  fjpnt  and  V)P«t  fn,-  e  'i' 

,  ,  •  I.  J  ,  e  ■*  I  le  v'f^ni  aiKi  nest  tor  the  economv  of  the 

has  been  lolted  out  of  its  complacencv.  If  country 


it  hasn't  it  may  be  in  for  a  surprise  when 
next  it  goes  to  the  coiinti  v. 


Selected  Immigration  Not 
Much  Better  Than  None 

The  influx  of  new  Canadian.'  dnrin.v 
the  first  half  of  this  year,  official  figures 
show,  "as  well  below  the  figure  for  the 
corresponding  period  of  last  year;  anil 


The  ('(’F  party  in  this  country  .still  danJ 
pays  lip  .service  to  nationalization,  but  it,  yeai.« 
i.'  ,i  notable  lact  ttiat  in  the  one  pi'o\'ince  vi 
of  Canada  in  whidi  the  .sociali.st.s  are  in 
po'Ver,  the  einliusi;t.''ni  of  the  iJoiigbi.s  ad- 
niini.stralion  for  iiatioiialization  has  cooled  Mv 
off  con.siderably  since  the  .search  for  oil  ,1,^1 
and  gas  .spread  into  that  province  in  a  big  li.H,- 
"a.v  during  recent  year.s. 

Ihe  state  industries  which  were  organ- 
ized  during  the  fir.st  flush  of  the  CCF 
success  in  .Saskatchewan  could  hardly  be  a  ua 


Over  .Junippr  Hill  in  Far  Off 
England  the  gho.«t  of  R.B.  is 
dancing  happily.  It  tiH)k  25 
yea:.'  l«  be  riglit.  Hi.<  pruphevy 
I.S  coining,  inu*  "tn  ii 


much  a.s  a  sigh. 

Meanwhile  the  apple  of  St. 
Laurent's  optic  was  his  Renfrew 
physician  and  financier,  .lolly 
Doe  McCann. 

King  would  do  nothing  for 
the  romanticallv  inclined  Louis 
Phillippp  Piearrl.  ,MP  for  Belle- 
rhas-T.  .so  .St.  Laurent  i.s  mak¬ 
ing  him  amba.sadnr  to  .\rgpn- 
Ijna 

King  liked  Ralph  C'ampney 
and  it  took  a  while  for  -St.  Lau¬ 
rent  In  get  around  to  doing  any¬ 
thing  for  him. 

.lim  Ronney  in  Toronto  was 
anoUx-r  fellow  wtioin  the  for¬ 
mer  Prime  .Vliiii.-tei'  wa.s  more 


1  per  cent  of  parcels  that  could 
i  not  be  delivered.  16,000  parcels 
accumulated  and  out  of  these 
some  parcels  were  made. 

Meanwhile  the  money  found 
in  envelopes  and  nol  delivered 
totalled  a  value  nf  .S36.7R5.  This 
was  fnrx-arded  duly  lo  the  Re 
eei\'pr  General 

.Says  the  P.O..  The  esliuialpd 
rost  nf  giving  treatment  to  iin- 
,  deliv'erahle  mail  was  $12.40  per 
I  1.000  nieres.  This  Is  a  fairly 
hea'.y  burden  on  the  piiblir 
treasury  for  public  apathy  to¬ 
ward  mailing  in.siruction.s. 

!  Maybe  you  have  liearil  tliat 


Greenshielfls  &  Co 

\tmihris: 

XInntrrnf  Stork  F,.sr/,e)ige 

Thr  Tnrnnin  Slin  k  /■  rr/ienge  •  l.nnnilinn  Slink  Exihnnge 

507  Place  d*\i'iiicB 
IMonl  real 


SHERMROOKR 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


illiiig  lo  help  Ihaii  the  pre.scnt  the  pri/.e  new  ferry  boat  down 


P.Vl  U’hcii  the  “oiiii;  wa.'  100,“, h 
00  m  'roioiito-Sl.  Paul.  Rooney 


east  wliicli  wa.s  desi'-.iied  to  ply 
between  C:ipe  Uretoii  and  Port 


vuuuq,  ,  , an, red 

nc-e  the  .search  for  oil  m  u.e  uog 

that  province  in  a  big  with  Prime  .viiui.sur 

\e.il.s\  King.  you  weie  quickly 

les  whlC'h  wel'e  organ-  -.sprung'  .sprung  by  Premier  Si. 
S  lush  ot  the  f  f  h  Laurent.  If.  unhappily,  you  were 
lew  an  could  hardly  be  a  palace  favourite  with  King, 
even  by  the  rnost  en-  st.  Laurent  loses  no  time  ignor- 


Ihe  lieal  of  the  day.  -Nor  -  aox  Ra.sques  lia.s 


via.'  .lull  ever  a  piker  111  helping 
out  tlu-  old  parly.  T’heie  i.s  no 
evidence  tliat  St.  Laureiil  ever 


to  gel  into  her  Newfoundland 
lermiuus  of  Point  aux  Ha.sques 
a.s  yet.  Thi.s  lias  caused  cha- 


benl  ovei'  backwards  to  lielp  grin  iu  .Newfoundland  and  red 


there  was  little  comfort  in  the  19.54  immi-  tpi-niod  «io.rmcefiii  m-nn  v  +u  a  palace  f 

t-ration  fit-iirak  for  tho.-e  far-.-i-rint-  ole.  uSLc  "I?*'..''"' 

ment.k  in  the  countn-  who  look  to  a  wideh’  :  -ri,;,  inejofie.  The  nrovinei.l*'-  *1^’*  'SklHni-  ink  you. 
.noreasod  How-  ot  irnmitranta  a.-  an  im-  „.hich.  despite  its  compuLrv'  h  Tr 

portant  oc.nomie  noecssity  f..r  ( anada.  [  feature.,  in  connection  with  autLobije'  , 


ase  of  the  registration  of 
McCulloch  down  in  Pic- 


.lirn. 

'I'his.  (jerhap.s.  is  human  na¬ 
ture.  One  recalls  that  Truman 
liked  Roo.sevclt.  and  yet  w'ithin 
a  year.  Truman  had  dumped 


face.s  in  Ottawa.  Yet.  wtien  it 
wa.s  learned  what  the  govern¬ 
ment  wa.s  trying  lo  do  down 
there,  a  lot  of  .sca.soned  pilots 
were  already  snickering  at  the 


FOR  WORRIED 
EXECUTORS 


ju.st  about  all  the  Roosevelt  :  government  fumbling. 


It  is  an  iinfurtunato  fact,  ho'vevor,  /.ovomoo  nr,t  eu  •  i 

that  some  of  tho.se  who  rpcognise  the  '  driven  the  privately  yet,  mark 

,  r  .  1  •  •  lih  operated  insurance  companies  nut  of  the  ^ 

need  for  ,stppppd-iip  imigrat ion  favour,  to  ,  eas, 


automobile  tou  (there'll  be  ructions  there  i  rh^h  from  his  cabinet.  Therefore 


yet,  mark  my  word)  has  given 
me  a  case  in  mind. 

It  is  no  secret  here  that  .Mac- 


snme  degree  at  least,  selecterl  immigra-  'TV,or»  ‘.•.„i..„4.„'  u-  i  ■  ,  B  is  no  secret  here  that  .Mac- 

tinn.  They  want  to  make  certain  that  a  fhpmsplvpv:  to  natinnali-z  Henry  Mc- 

certain  proportion  of  the  immigrants  j  '  'f  Cullnch  and  had  more  nr  less 

come  from  Great  Britain,  it  is  question-  oHvlp  onov  promi.sed  him  a  .senator.ship, 

able  whether  they  believe  that  British  P-  a  i  n  even  o  ese.  ^This.  of  course,  the  way  things 

immigrants  will  be  better  from  an  eenn-  i  aoing,  has  constituted  a 


come  from  Great  Britain,  it  is  question-  nvluoto  f  promi.sed  him  a  .senatorship, 

able  whether  they  believe  that  British  P-  a  i  n  even  o  ese.  ^This.  of  course,  the  way  things 

immigrants  will  be  better  from  an  econ-  i  aeing,  has  constituted  a 

omic  point  of  view;  apparently  their  chief  furt  rAitimnufc  am  riifran*  A WaSt.** !  reason  fm-  Uncle 

concern  is  that  the  Anglo-Saxon  strain  '  — umnlunia  all  vUrrcilT  MTialiS  Louis  throwing  Henry  to  the 

among  Ganadians  should  not  be  too  great-  A  glowing  vision  of  Toronto  fifteen 

ly  diluted.  years  hence  was  painted  by  Frederick*  G. '  Theie  comes  to  mind  two 

In  this  connection  an  answer  by  .Sir  Gfardiner,  chairman  of  the  'Toronto  .Metro-  whom  Kina  did  not  par- 

F'rank  .Morgan,  chairman  nf  the  Pruden-  politan  Gouncil  in  the  course  of  an  addre.s.s  fancy.  The  Mahatma 

tial  Assurance  Co.  nf  F.ngland,  to  a  ques-  to  the  Chamtire  de  Commerce  de  .Mont-i  F’rancois  Pou- 

tion  on  the  subject  nf  immigration  in  the  real  thi.s  week.  Following  completion  of  never  would  do  any- 

cnur.se  of  a  press  interview  in  Montreal  the  .St.  Lawrence  Seaway  project,  he  said,  'Hing  for  him.  But.  after  .si. 
last  week  was  interesting.  .As  things  are,  Toronto  will  be  able  to  handle  eighty  per  u>k  over,  he  gladly 

he  said,  there  is  little  vliance  of  any  immi-  cent  of  the  world’s  ocean  going  ships,  bought  itic  nisiy  old  'I'ciniscou- 


onc  can  assume  that  St.  Laurent  j 
might  not  be  too  reluctant  to 
get  rid  of  any  of  the  King  men 
around  here. 

This,  of  cour.se.  has  created 
another  Cro'vn  Prince  Once 
on  the  hill.  C.  D.  Howe  was  the 
close  friend  of  Mackenzie  King. 


very  valid  reason  for  Uncle  ,  The  political  compass  ha.s  now 
Louis  throwing  Henry  lo  Ihe  swung  around  lo  Walter  Har- 
^  ris,  .St.  Laurent  is  doing  all  he 
There  comes  to  mind  two  ean  for  Walter.  He's  the  new 
people  whom  King  did  not  par-  favorite. 


The  solution  i.s  said  to  be  sim-  j 
pie  It  is— Eat  crow  and  hire 
a  dredge 

Newfie  experts  say  there  is 
nothing  wrong  that  a  lot  of 
dredging  will  not  cure. 


Lrlitorial  Forum 


:  TRADE  WITH  RUSSIA 

In  various  countries  in  the  free  • 
world  there  ha.s  long  exi.sted  Ihe 
belief  that  if  there  wa.s  more; 


gration  from  the  Ciiited  Kingdom  worth  That’.s  fine;  but  whal  percentage  will  it  R'oiway  to  pica.se  Pouiioi.  ,.,.,„i,„.  cabin  i.- 
.■^peaking  of;  Ibi.s  in  the  light  of  full  eni-  luindle.  ,  foinpouudcd  iiis  aficc-  .Sesame  to 

ploymeiit  coiiditioii.s  tbere  ;iiiil.  signific-  ,  .  :  by  ijuiting  iiim  in  iiu-  .Stu-  .^lllrc  iciup', 

antly,  the  fact  that  tbere  i.s  no  national  '*  *  .,,„i  ^,.,y  j 

health  .scbenie  in  Canada.  If,  as  the  reports  indicate,  tlie  I'..'’'.  I  I'ccail  i..o  Uiai  King  would  wtiiie  you  van. 

A  selected  iinmigfation  polic>’  is  little  go\'«‘rnmenl  will  investigate  the  Cana<li;in  '“'cr  do  anvUiiug  fm  Jiinmie 
better  than  tio  policy  whatever.  During  fiews|)rint  industry,  we  see  no  reason  why  -Sinclair.  Tme  our  .Jimmie  asked  H<  ie  m  Oiiaw 

the  years  of  the  industi  ial  revolution  in  the  Canadian  government  should  not  reci-  f'"  i'.  panicuiarly  when  one  day  iug  the  nation 

the  i’nited  .States  the  doors  were  opened  procate  by  taking  a  closer  look  at  the,  ''''  '"'f*  ‘‘'p  Boss:  rn  be  round  bag,  what  is 

"'ide  to  jmmigrant.s  from  any  part  of  the  I  United  State.s  steel  indu.stry.  j  sene’  ‘  piece.i  of  mail. 


ticularly  fancy.  The  Mahatma  So  it  has  “ol  to  be  the  theme  1 U  ade  with  .Soviet  Russia,  twoi 
...  ,  ,  ,  „  „  .  ,  excellent  effects  would  be  real- 1 

did  not  love  .lean  Francois  Pou-  noviada.v.s,  when  coming  to  ask  jz.ed;  hopes  for  peace  would  be 

liot,  and  never  would  do  anv-  (pp  present  re"ime  for  favors,  given  a  fii  mer.  saner  footing  and  ] 

ihin.  f,„.  hi„,.  Bui,  Si.  „,.ii  ,s„ ,n  iho  ;:z  tx, 

I.aureiit  tok  over,  he  gladly  .Mackenzie  King  Dog  House.  I  o  u|.,.;,iiy  Ics.scned. 

bought  Itie  Misty  old  'I'emiscou-  h;,ve  ht-en  in  that  iiarticul.ar  Exlenia!  Affairs  Minister  Pear- | 
ala  Railway  to  please  Pouliol.  eaniue  cabin  i.s  Uie  later  day  sou's  auiiouncciiieut  Uiat  Canada 

'I'tien  he  compounded  lii.s  aflet-  Open  .Sesame  to  riel)  rewards.  alluatc' a  .Vii^vv^' wider 'trade  agree-! 


I  leeall  loo  llial  King  would 


:>  iir*  ifiiu  iiir  i  ii  uu  i'iuimi 

I  when  you  are  dead  and  gone" 


’  lems  would  be  eliminated  or' 

.Vlaekenzie  King  Dog  House.  I  o  greatly  lessened. 

have  been  in  that  (lartieular  Exlenia!  .^ffairs  Minister  Pear-  | 
eaniue  cabin  i.s  Uie  laler  day  .sou's  aimounccmeiit  that  Canada 
,  ,  .  ,  .  and  the  U.S.S.U.  will  try  to  ne- I 

Open  .Sesame  to  net)  rew.ui  ..  goiiatc  a -new,  wider  trade  agi  ee-- 

.^ulre  temps,  autre  mm-ur.s;  niciu  has  lirouglit  Itiese  liopes 
amt  slay  on  Uie  Giavy  Moat  bobbing  to  the  .surlaee  again. 

;i  ,  ..  F’or  some  eoimtries,  sucti  tiopes  i 

may  be  more  justilied;  for  Can-  i 
■5*  ••*  ^  III  they  are  rather  hollow.  The 

Here  iii  Ottawa  they  are  hold-  dominant  taclor  is  that  Russia 
iug  Ihe  nation  a  biggest  grab  sells  much  the  .same  things  that 
bag,  What  is  loft  of  9.210.247  Canada  docs  -  raw  materials. 

a^?ricultura  I  and  mmora!.  Only 
piecos  of  mail,  valued  at  thou-  items  Russia  has 


When  a  relative  or  fncnrl  names  you  in  his  Will  as 
Executor  of  his  Estate,  rhe  rime  will  come,  fif  you  survive 
him),  when  the  problems  of  arlminisrering  his  estate  will  be 
all  yours  to  worry  about. 

If  you  are  a  busy  man  or  inexperienced  m  estate  adminis- 
rratinn,  you  will  tind  that  rhe  many  derails  and  problem.' 
involved  will  be  more  than  you  can  handle  with  justice  to 
rhe  estate,  the  heirs,  or  ro  yourself. 

Should  you  find  yourself  in  this  position,  appoint  The 
Royal  Trust  Ciomparry  as  your  Agent  to  administer  the 
estate  with  you.  This  would  relieve  you  of  practically  all 
the  work  and  annoyance  and  miuh  of  the  responsibiliry. 

(!onversciy,  in  lonsideration  for  the  friend  you  might 
appoint  in  your  own  Will,  be  sure  to  name  The  Royal  'F'rust 
Company  as  Executor  of  your  estate  to  act  alone  or  with  t 
fricnil  as  (ai-cxccutor. 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


-THE  FINANCIAL  TIMES,  OCTOBER  28,  1955 


HINTS  TO  INVESTORS 


;tnrks  is  rf  vie\' ed  by  Shearson, 
Hanimlll  <S-  Cn  Jlontrpal.  A  num¬ 
ber  bf  American  rail'says  are 
listed  ai  having  *ond  investment 
appeal.  'Address.  Shearson  Hain- 
mill  &•  Cn..  200  St.  James  Street 
West.  Montreal.)  , 


Noranda  Mines  ' 

I  hold  some  shares  of  Noranda 
Mines  which  I  bought  about  two 
years  ago  and  for  which  I  paid  a 
little  under  S70  a  share  'for  the 
old  stock  before  this  year's  2  for 
1  split.'  I  could  have  sold  out  for 
more  than  $fi0  a  share  a  little 
while  ago  and  made  a  profit  of 
around  $50  a  share  on  my  original 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  are  invited.  An¬ 
swers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formoiion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  tne  writer  in 


v.iipjjci  iLijiiiei  icvicw  111  cuirenuv  aiiraciixc  ni-iui.iifs  .  -  c  ■  -TV,,- 

ithe  economics  of  copper  is  avail-;  (Address  Western  City  Company  .  -  ^  ^ 

'able  from  E.  A.  Manning  a  Cnm-‘L‘d  .  544  Howe  Street,  Vancou-  reviewed  in  the  cunen  fana- 
Thu  ,  rtf  u  r  >  di3n  Business  berrice.  Toronto. 


cost,  but  I  did  not  do  .so  and  the  g^d  oddress  of  tne  writer  in 

stock  is  now  down  below  50.  It'  order  to  receive  attention.  An- 
has  occurred  to  mo  that  1  might  swers  thought  to  be  of  public 

buy  .some  more,  but  I  would  like  I-"  *  *  '  *  *  ^  .7''"  published. 

.  .  btomped,  addressed  envelope  or 

to  have  your  ideas  on  the  subject  postage  should  occompony  all 
before  doing  anything  about  it.  I  Inquiries. 

D.P.F.— Sherbrooke,  i - -  - — . 


I  looker  term  ins’estment  potential-  f.  - —  stocks  is  reviewea  oy  snearson 

|l  ..  l  ~  Hanimill  <S-  Co  Montreal.  A  num- 

’  €iTrfcR  '  :Zii:;:«„'r,"rr  xS;:;  lvvestmem  recomme>datioi\s 

i  J  1  U J\  J  I  ,1  C0.RME1MS  &  ANALYSES  s^ei 

'years:  its  position  in  the  fine  _ _ _ _ _ _ _  1 

the  stock  would  be  very  much, paper  industry  of  Canada  and  its,  ^  ,,  ,  .  '  ‘‘‘  ***  *** 

_ ir  .  .  .  u  .  i'  "Copper  A  further  review  of'currently  attractne  secur.tiesi  . ,  r-  o _  ■  -ru.-  _ _ 

appreciated.  ifuture  potentialities  by  virtue  of  economics  of  copper  is  avail- i  (Address  Western  City  Company  .  •  ^  Thi?  con.pany 

L.BH— Kingston  Ithat  position.  lable  from  E.  A.  Manning  a  Cnm-‘L‘d  .  544  Howe  Street,  Vancou-  reviewed  in  the  cunen.  fana- 

Stnck  01  Hi„o.  W.IWi.G.oO-1  Soi.lh  ,he  '„1  VVo'.o™;,”''  o.  ...  aTo  W 

erham  &  Worts  Ltd.  closed  on  prodifcer  of  fine  and  specialtyi|^  aLso“ provided^  '  Add’-es-  A  ...  -pij-p  (Address 

Friday  la.M  -  October  21st  -  at  papers  in  Canada.  Al.so,  through  Manning  Co.  ISs'  Bay"  St'reet:'  "Dominion  Stores  -A  prosper-  George  .Armstrong.  1804  Royal 
-ni  -m  I,  ,  ,1  Toronto  1  ''i.s  is  availaole  from  Nesbitt.  BanK  Bldg..  Toronto'. 

.0  j-iO  ,.  on  which  basis  it  prn-^,5uh.;ifj,a,.,pf  ,ts  products  include  loronto,  Thomson  &  Co,  Ltd.  Montreal  in 

vides  an  indicated  yield  on  the  riewsprint,  building  boards  and  ***  ***  connection  with  the  additiona  '  *•* 

$4  a  share  in  dividends  and  extra  ^,.3, ions  type.s  of  laminated  plas-  "-|^p'‘’f':"^'‘="''r’^  bu'le-m'^h^m  ®  ^  debentures  Series  B,  ■  ^  review  nf  this 

.  .  j»  .-e  irNipAro  in  1^  uU*iPiir  iinni  \Y  hu'h  sr?  curr^ntlv  orfpiTn  Di^r  i  i  i  ^  «« 

paid  on  account  of  operations  for:,  je,,.  Company's  lines  of  produc- '  Andras.  Hatch  *  McCarthy.  Tor-  ,r,  y,p|ri  41^  ,  Address  NesbiH  foi-npanv  is  a\ ailable  from  Aly- 

thr  pa.st  fiscal  year  of  company.  1  3,.^  ^ore  diversified  thani-onto.  The  .survey  gives  a  .Matis-  Thomson  At  Co.  Ltd..  5.5.5  St.  '''' 

which  clo.sed  August  .31st,  of  ar-j,hp,p  gf  3ny  other  comjoany  Street  We.M,  Montreal.)  jn.-^/'Jn'rol^ation  'i  Address  A  o' 

proximatcly  5  2  3  per  cent.  ,hp  pujp  papp,-  mdu.'itry.  iMcCarthv,  320  Bav  Street.  Tor-^  .  '**  .  **'  **'  'f  ang.  Merrill  Lynch,  35  King 

It  is  worthy  of  note,  however,;  ,hp  7. year  period  1048  tojonto.)  !  "Ihr  Bails.  This  group  of  Sired  West.  Toronto). _ 


UTCST  REratT 


$4  a  share  in  dividends  and  ext, a, ,3, ions  types  of  laminated  plas-  ^^  -.^"ew^d  in%  builerm  h^m  fhlch  aie%u 

.paid  on  account  of  operations  for:,ips.  Company's  lines  of  produc- ! Andras.  Hatch  *  NlcCarlhy.  Tor-  to  yield  t'V 
,thr  pa.st  fiscal  year  of  company, i ,joo  arc  more  diversified  thani'onto.  The  .survey  gives  a  -Matis-  Thomson  At 


V  (fang.  Merrill  Lynch, 

"The  Bails."  —  This  group  of  Street  West.  Toronto). 


CALVIN  BUUOa 

IM. 


to  have  your  ideas  on  the  subject  posfoge  '  should  occompony  all  has  not  followed  ,954  np,  parnings  of  company!  <'  •>  | 

before  doing  anything  about  it.  ||  Inquiries.  P'^l'cy  in  the  matter  of  3ypj.g2pf4  ,5233  a  .share  on  com-.  "BC.  Foip,-t  rrnducis  "  This 

D.r.F.-Shrrhronkc.  j’ - biannual  distributions  on  its  .stock;  i^non  stock:  and.  during  the 

New  slock  of  Noranda  Minos  liip  industry  in  Canada,  we  hard-  evidence  the  dividend  recoid  ppijpri  dividends  paid  averaged  f'o,  14^1  Montreal  Thi.-  i?  in  con- 

touched  a  high  of  62'2  around  the  ly  think  you  would  be  justified  si'^ce  lP4f).  which  has  been  as  fol-ign^  cents  a  shore  In  other  words,  nection  with  a  review  of  the  Lum- 

beginning  of  last  month.  Closingljn  having  a  topheavy  proportion  1349— $2  a  share;  fSoP—; during  that  7-.year  period, 

price  on  Friday  last— October  21.stjnf  your  invested  funds  in  this  ^2  40,  1051-52  $3.00  plus  $1,  1053  pg^y  pgid  p^,^  ,,,  du  idend.s  to  James  Street  We.=t,  Alontreal). 

—  was  40'2.  At  below  .$,50  a  share,|stnck.  1054— $3  plus  75  cents;  po^nnion  shareholders  less  than  .30 

stock  provides  a  yield  of  approxi-j  Oominion  Textile  is  the  largest  1955— $3  plus  $1.  'per  rent  of  earnings  after  psy-'  "Guided  Mi.-siles".  A  re\ie'v  of 

mately  4  per  cent  on  the  annual  Lpprator  in  the  cotton  textile  in-  Net  earnings  applicable  to  stock  ment  of  preferred  dividends  Sub- 

dividend  rale  of  .$2  a  share  indi- jf,(,stiy  m  Canada  and.  over  a  long ,  same  period  have  3^1,13]  yums  of  money  have  been  y,iontreal  Thi.;  is  '■me  nf  thp*la*test 

cated  by  the  quarterly  di.stribu- ,  pp,-jnd  of  years,  despite  period!- j follows:  1949— $3.19  a  p^.p^p^ipri  on  plant  exten-ion.s  and  important  dev  efornients  in  the 

tion  of  .50  cents  a  share  on  Sep- 1 paiiy  difficult  operating  conditions  lfl’^9  — $9,63.  1951  --  $".23,  |imp,.ovpments.  a  program  which 

tember  15lh  last.  Iicsulting  from  import  competition  I $5  43  19.53  —  $6.62:  1954  jsfiH  15  being  carried  on;  although  j-oai)  *  ”  * 

F'or  year  1954  company  earned  iftup  40  inadequate  tariff  protec- Final  results  for  1954-55  fis-  would  appear  that  major  capi-  d*  •> 

$4.42  a  share  on  the  old  stock, l,jon.  was  able  to  pay  substantial  j .vear  aie  not  yet  available  ,3,  expenditures  have  now  been  Pathfinder  Petroleum.^ A 
equivalent  to  $2.21  a  share  on  the ! fjividenris  on  the  outstanding  com-j*^*'^'  f''  "'’  **  months  of  the:,3|^pf^  P3|.p  „[  'ahle^from  *KVpprn™A^rn  Vnr^'xhe 

existing  issue;  hut  operations  for.mon  stock.  Operations  have  bcenj^*’^':  company  reported  net  eain-|  ^.p,  p^inings  for  1052  and  10.53  company,  with  its  recent  inanage- 
la.st  year  were  adversely  affected ,  deteriorating  steadily,  however,  ini’'''®-''  •"omewliat  lower  than  for ;  ppf]p,.,ppj  ^omp  Hegrre  of  VPces.sion  nient  anancement  v' ith  San  Juan 
by  a  strike  nf  company's  workers  |  .-ccent  years  as  conditions  con- icoi'i'csponding  period  of  year  be-ij^  ,hp  f,np  pgpp,.  3nd  pulp  wh'i’ch  should^reari’^o  coi^uderlwe 

whicia  lasted  from  third  week  in  fronting  the  industry  have  been  equivalent  of  $4  09  a  share  ,pp^p  ypsi-f  3nd.  in  1053,  to  growth.  'Address  K  poen  A-  Co 

August  1953  to  second  week  in  becoming  increasingly  difficult;  as  compared  with  .$5.24  a  share.  I  tsigour  trnuhles  at  certain  of  com-  S’-  Jsmes  Street  We-t 

February  1954.  F'or  first  half  of  evidence  the  earnings  and  divid-  Dividends  and  extras  paid,  ,^,,113  Conditions  in  fine 

19.55  company  reported  net  earn-;cnd  record  of  the  company  dur-  •'=ccn,  have  been  amply  ;  „pnpi.gllY  jm.i  ^  *Sc -i  *  •  s"  The 

ings  equal  to  $1.49  a  share  ending  the  pa.<t  7  years.  Net  earn-  covered  by  net  earnings  during  improve-  ent.s  Lefier  ofNvVstern  City’' Com- 

.stock.  nearly  double  the  figurelings  applicable  to  common  stock  cecenl  years.  I  ment-  ha.s  been  carried  through  Pany  Ltd..  'Vanc'oinei  di?cusr-p,= 

for  corresponding  period  of  19,54. 1  in  those  years- fi.scal  periods  end-  Company,  as  you  possibly  arc  .  rnmn=nv  mav  he  '  aliie  of  .;uch  .secuntie?  as 

_  ,  ,  ,1  ,  .  .  ■  .  1.  ^  ,,  ..  n,  ,  ,=  iiL-«  i„l'"  ^ '  '-‘^’^Tany  ma\  oe  pj-pf^ppp^,  uocks  and  ron\ertible 


Rapid  market  rise  in  stock  jng  March  31st  —  have  been  as  aware,  is  like  its  counterpart  in  I 


which  carried  it  up  to  the  high  follows: 


share:  I’he  Canadian  distilling  industry- 


tor  this  year  of  62'2  had  its  basis  10.59  —  $1.15  a  sliaie;  1951  —  $1.94 ' Di.'tillers  Corp. -Seagrams  Ltd.  — 
in  the  marked  strcnglh  which  de-'a  share:  19.52  —  61  cents  a  share— jClPpePflPn*  very  largely  on  the 
\elopPd  in  price  of  coppei’  on  1953  —  49  cents  a  share;  1954  — D.S.  market  for  its  sales  and 


expected  to  report  .somewhat  bonds.  It  alro  li,.!,-  a  number  of 
higher  earnings  for  1055  I 

Howard  Smith  common  is 


the  commodity  markets  and  to  net  loss  of  7  cents  a  share;  1055 


hence,  business  and  in¬ 


line  at  around  15  times  10.54  earn- 
i  mgs,  .Although  market  to  earn-^ 

,  ..  ij  ,  ,  j...  ,  lings  ratio  mav  be  impros-ed  .some-  1  1  » - 

optimistic  estimates  that  the  red;I4  cents  a  share  net  earnings.  conditions  in  that  coun- 1  oarnine-  are  re  u'S. 

metal  would  be  selling  above  59  Dividend  payments  on  commonj’i'y  constitute  an  important  factorj"  .  0.  earnin_^  .  1  ^  x 

cents  a  pound.  .Actually,  copper  is  have  been;  —  1910  —  85  cents  a  ■'5  ”5  operating  prospects.  Distil-  ma  ion  o  mai  • 

today  selling  around  43-44  cents;  | share;  19.59  —  79  cents,  1951  —  99  lo'y  companies  are  also  subjeet  j  ^^’’’5"’*-='  sn  ^ 

and  the  major  producers,  appar-  rents;  !9,52  —  79  cents;  19.53  —  69|t'i  political  developments  and  to  amp  >  juice  INVESTMENT 

ently,  would  not  mind  seeing  it  cents;  1954  —  59  cents;  1955  —  30  Pfrioriic  changes  in  Ihe  public,”^  current  lexpls  Looking  fur-  e  TT /"s  t  t -n  t -r  T  IT  C 

at  somewhat  lower  levels,  this  on  cent.s.  f'’)'  beverages.  Both  Hiram  to,  company  s  longer  bLLiUKl  1  ILb 

the  grounds  that  if  copper  sells  at|  The  final  dividend  on  account  Distillers  Seagrams. ; ’p”^  potentialities,  however,  .-tcck 

too  high  a  price  ihei  e  is  a  danger  I  of  last  fiscal  year,  paid  on  April  J''’wever.  have  well  established  |  appeal  to  be  wpith  retain- 

of  a  resort  In  substitutes.  I5th  last,  was  president  G.  B.  Gnr-  P’saP"7-'”’Pns  and  a  wide  range |  mg  as  a  long-term  investment  j  Government 

In  the  light  of  higher  prices  don  slated,  made  possible  by  products;  and,  .so  long  as  gen-j  -  "  ‘  ■  Municipal 

prevailing  for  copper,  indications  liquidaiing  dividend  received  from  |P‘al  business  conditions  remainj  OSr.AR  FOR  ROY  AI.  B.ANK  |  Public  Utility 

are  that  earnings  of  Noranda  for  Drummondville  Cotton  Co.,  a !  )'p  jenably  active,  they  should  '’p  ;  „p^,%3pp7advmism\'' the  I  Indu.5tnal 

the  .second  half  of  this  year  will  wholly  owned  subsidiary.  Con-jahle  to  maintain  sales  and  earn-  p3^j  12  months,  rn  rompeution 
be  somewhere  in  excess  of  those  riitions  in  the  fiscal  year  begin-  mgs  at  a  reasonable  level.  jwith  hundreds  of  other  banks.  The  • 

for  the  first  quarter,  and  that  ncl^ning  April  1st,  Mr.  Gordon  .said.}  A-you  will  .sec  from  the  recent  „  me  "son  ams''"  Flon^S  .  Orders  accepted  for 

for  Ih^  full  12  months  of  19o5j*'wilI  have  to  improve  to  make  |nivmenn  recorri,  one  cannot  de-  Award  Ccitific*«tc  *  ’  rfank  Ad-  i  '  "i  -  xcmficn  cn  all 

mav  exceed  $3  a  share  on  the  new  possible  a  more  adequate  return  :ppn^  ’c'''  much  on  a  maintrnanceA'icws.  a  U,.S.  publication  which 

stn^k,  ito  shareholders  based  on  acU.aljpf  ’he  $1  a  share  extra  on  Walker  stock  exchanges 

Tfie  new  Gaspe  Copper  venture '  f'srninqs  from  operations.  shares  hut,  unless  there  is  a  sharp  [  The  Hoxal  Rank's  nrw  .^papei 

of  company  opens  up  new  poten-j  This  year  to  dale  cotton  textile  I earmnss.  company  should  adveitisin;;  was  indeed  to  h? 

tialitirs  for  the  company;  hence,  imills  have  .seen  .some  miProvc- j f’'-''’’')’”-)’*'  something  in  ,  p  p,-.. ^  j  TR  TTTFS 

although  a  yield  of  4  per  cent  onlment  in  volume  of  business;  buti’*'’®  f’f  sn  extra  in  addilion  to  award,  and  was  the  only  Canadian  l.'UJ-i  ol-jV-iUfVl  1  llLo 

a  mining  stock  can  hardly  be  W'hethoc  this  gain  in  sales  has  the  regular  $3  a  share  annual  hank  to  be  ranked  in  the  "first  j  CORPORATION  LIMITED  j 


INVESTMENT 

SECURITIES 


Government 
Municipal 
Public  Utility 
Indu.5trial 

Orders  accepted  for 
execution  on  all 
stock  exchanges 


North  Star  Oil  Limited 


On  the  occasion  of  the  official  opening  of  their 
splendid  new  refiners',  we  extend  our  congratulations 
to  the  officers,  directors  and  staff  of  North  Star  Oil 
Limited. 

The  Company  has  successfully  completed,  ahead  of 
schedule.  Canada’s  most  modern  catalytic  cracking 
plant,  having  three  times  the  capacity  of  the  old  plant. 

To  this  Company  serving  the  Canadian  Vest  from 
Lakehead  to  the  Rockies  through  1,000  retail  outlets 
and  380  bulk  plants,  this  represents  an  important 
milestone. 

Ve.  as  financial  agents  for  the  Company,  are  proud  of 
the  part  we  have  played  in  supplying  the  funds  required 
for  the  Company’s  expansion  program. 


Gairdner  8  Gompairg  Limited 


320  Bay  Street,  Toronto 

EMpire  6-8011 


cnnsiHprpd  a,";  bring  ovrr-grncr- 1 brrn  tran.-lalrd  into  profits  is  an-i^’vidend  rate.  WQ — '  ,  i 

ou.s.  Noranda  shares  would  not|other  matter  a.s  it  has  been  ef-l  -  W  t  to 

appear  to  he  ov  er-paid  at  pre-  fected  largely  as  a  result  of  sacri- ' Howard  Smith  Paper 

vailing  market  of  around  59.  ficing  the  profit  margin  by  cut-  ^  coming  to  you  for  advice  GET  RICH  OVERNIGHT 

On  the  other  hand,  question  of  ting  prices.  <vn  wbethci  oi  not  I  should  con-|  laitirCTRArMTCO 

whether  you  should  add  to  your  There  is  one  thing  In  be  .said  in  "n  to  .some  shares,  through  INVESTIVlENTS? 

tioldings  of  the  slock  would,  wc  favour  of  Ihe  oullnok  for  Domin-  'common i  of  Howard  Smith  Paper!  Tcrget  it.  It  can’t  be  done.  Ura- 
believe,  depend  to  no  little  extent }  ion  Textile,  which  is  that  enndi-  Go  which  cost  me  about  $25  ^  .pip^3nJ‘’readin2  and’^Dle^vant j 

cn  the  question  of  the  size  of  vour.’ions  cannot  get  much  w'orse  than  .'hare  last  year  They  are  now  .sell-  dream;  But  Ions  after  any  sjaecu-] 
.  ..  ..  ‘  '.U  .  ,  U  ,  ,  ,  ..lative  boom  reaches  its  usual  .sorrv 

present  holdings.  A'ou  have  toJhey  have  been  m  the  past  2|ing  at  about  .t49  a  share  and  Tend,  there  will  remain  the  sound; 

exerci.se  care  that  a  rea.sonahle 'years.  Unfortunately,  with  evid-  see.  by  your  stock  market  record 

balance  in  your  investment  port-  fnee  developing  of  some  relaxa-  that  they  are  giving  a  yield  ofl  Thousands  of  tnve.'tor.s  have  been 
folio  should  be  maintained.  ’mn  of  the  pressure  of  cnmpeti-|only  3  per  cent.  Do  you  think  a'-rce'from*rnew*"masaz^^^^ 

-  tmn  from  the  United  State.',  thejthere  is  any  chance  of  an  'o-  j^J'yrsTOR”'^If$^*porkeTsiz?Tv™a'-'v| 

Dominian  Textile  danger  arises  nf  increasing  com-  crease  in  the  dividend  rate?  .And, To  read.  Us  aiithor.s  reflect  the  mostj 

I  own  some  common  shares  of  petition  from  Japan.  Early  pros-jm  your  opinion,  might  he  worth icoml^luniTv"'^* 

Dominion  Textile  Co.  whifti  I  peels  are  not  yet  by  any  means  my  vv'hile  to  hold  on  to  the  stnrk?|  Gerald  M.  Loeb,  for  example,  con- 1 

bought  a  few  years  ago  and  which  I  very  clear.  j  P  W.S.— Pointe  Claire  lenm/cri  "DouKe*'^DwfdVi?dI"‘^°Ma’n^ 

cn,st  me  between  $11  and  $12  a!  You  may  po.ssibly  have  to  ex-  At  prevailing  market  of  arounri:j“b^=»^"ol.!mn 

share.  They  aie  now  .selling  aljcrcise  .some  mca.sure  of  patience  49  common  stock  of  Howard  Smilh'hmfs  ’he  subscription  price.  In  at-. 

less  than  a  share  and  I  havCjln  obtain  any  real  brnofits  fromiPappr  Mills  is  not  vrry  far  brlow ispecific  seruntics  which,  in  his  iud;-- 

been  considering  whether  I  should  a  purchase  of  the  .stock  at  prevail-  iiK  high  for  the  current  year  - "nv'^stn^cm  m-^'spccula\Tve 

buy  a  few  more  shares  in  ordcr;ing  market  levels  but,  if  you  canl^hich  was  at  the  same  time  an  Loch  is  the  author  of  the  best- 

to  bring  down  my  average  cost.-afford  to  do  .so.  and  if  an  addi-'sH  time  high  -of  44I2.  Low  for  to  make  profits  in  the  stock  markrt.i 

1  know  that  Ihr  company,  as  is  tmn  to  your  cxi.sling  holdings' jq^o  was  .39  and  high  and  low  pri-iTwery''^  mom'h^This^'^c'Jj  ®mag'a''zme 

the  case  with  other  cotton  com-!would  not  bring  an  imbalance  inL.n<  fnr  last  veai-  wei-r  3I  =nd  lo.v  I"''”  hrin-  '■''i'  a  summary  ot  what 
.  ,  ,,  ,.  .  ,  ,  .  ,  i)'.''i  yeai  weie  .tl  and  brokers  throughout  the  country  are 

panics,  is  having  a  difficult  time  your  investment  account,  it  might , icspcctivcly.  Irecommcnriing  to  clients  .A  separate 

of  It.  hut  it  appears  to  me  that  work  out  advantageously  over  a  Company  paid  a  total  nf  ,$1.29  ai^ses"oT"rUdc?s''Tho'’Tu"m.t  their 
.such  an  important  organization  period.  gba're  on  account  of  last  .yearslJ.'^L^’o/'^he^';;;:}'  n^r^ular  feaUiles  of 

to  ?omf  TxfenrVhat  dl  vou'Hiram  WollclT^&W 

to  some  extent.  What  do  you  niram  Wolker-CjCrW  whieh  compared  with  net  earn-  gaming  nation-wide  interest. 

'think  of  this**  On  lookins  nvpr  vnur  ^tnrk  '  4i_  4  1  r  •m»4  ..  And  therp  is  much  more  of  prac* 

xninK  OI  lois.  un  looKins  over  your  diocK  jstnek  for  1954  of  .$2.70  tical  help  to  everv  investor. 

.S.R  Fi.-Montreal.  Market  Record  1  notice  that  the  3  yhare.  In  19.53  net  earnings  were  sub.rrmtmn  rate  fivr 

Question  as  to  whether  or  not  .shares  nf  Hiram  Walker  are  giv-  pquivalent  to  $2  .52  a  share  on  the  to  have  you  trv  a  special  fi-months 

you  should  average  down  on  your  mg  a  yield  of  nearly  .5'2  per  cent,  common.  The  yield  of  3  per  cent  ^For  your"'^’-mlnths  trial,  print  your 

Dominion  Textile  holdings  would  Thi,«  is  a  very  nicp  retum.  and  I  the  .$1  20  a  share  naid  nut  on'”*"’'*  address  and  chn  it  to  this 

depend,  it  seems  to  us.  on  the  ex-  am  wondering  whether  it  is  at  all  sfcnunt  of  19.54  operations  in  div-i  This  mav  prove  to  be  the  soundest 

tent  and  composition  of  your  other  likely  to  be  maintained.  If  so  I  idends  and  extra  could  hardly  be  investment  t  ouvo  ever  made. 

investments.  In  the  light  of  con-  would  like  to  buy  .some  shares,  characterised  as  being  generous;  I  INVESTOR 

dition.s  in.  and  the  somewhat  obs-  5'nur  opinion  on  the  prospects  for  but.  in  ron.sidering  the  virtues  oflThe  Guide  to  Tirnpty  Invostinci, 

cure  prospects  fnr,  the  cotton  tex-  this  company  and  the  outlook  for  the  stork  as  a  purchase  today  forp^”  Broadway  New  York  3S. 


Wont  to 


J44  ST.  J.4ME5  STREET  WEST 
MONTRE.4L 


Rituert.  ri'^rl-fuArd  I^OS. 
Offirei  Nrei  crust  tr  crait. 
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Montreal 

Quebec 


Kingston 

Hamilton 


WTnnipeg 
Kitchener 
New  Y’ork 


Calgary 

London 


Y'an  tourer 
Edmonton 


.SDDITIOX.4L  ISSUE 


810,000,000 

Dominion  Stores  Limited 

flncorporated  under  the  laws  of  Canada) 

Sinking  Fund  Debentures,  Series  B 


To  be  dated  November  I,  19.35 


To  mature  November  1,  1975 


-  operations  nn  the  common  stock -i”)^  book  )  .5  rrccntiv  added  feature. 

U.'eMM  WnlLar  G/VW  nrciaimn.  nn  me  common  Investment  Clubs,  is 

niram  n ainer-sjv tt  whieh  compared  with  net  earn-  gaming  nation-wide  interest. 

On  looking  over  voiir  sitork  ■  .  ..  And  there  is  much  more  oi  prac- 

un  looKing  o\Fr  your  a’ncx  mgs  on  the  stock  for  1954  of  .$2.79  tica!  help  tn  everv  investor. 

Market  Record  1  notice  that  the  3  ,hare.  In  19.53  net  earnings  were  tSS'i, 

V  .  ^  —  /  T  r ;  ,  — t  g  t  1 1  !  T^  ^4  18  $0  P^L  \  r^<8r.  P  Q  OP  QPllJfn'PCI  ■ 

sharps  of  Huarn  Waikpr  arp  giv-  pqyivai^nt  to  $2.52  a  sharp  on  the  to  hav«  you  trv  a  special  fi-months 


Principal  and  half-yearh'  interest  (Mav  1  and  November  I)  and  redemption  premium,  if  anv,  payable 
in  lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers,  at  the  holder’s  option. 
Coupon  Debentures  in  denominations  of  $300  and  $1,000  rejristerable  as  to  principal  only  and  fully 
registered  Debentures  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

TRUSTEE:  Crown  Trust  Company 


Capitalization 

(upon  campletion  of  present  financing) 


Presen  tlv 
Authorized 


5*^  Sinking  Fund  Debentures,  Series  A,  due  Mav  1,  1972;  ; . S  5,000,000 

4:H%  Sinking:  Fund  Debentures,  Series  B,  due  November  1,  1075;  :  .  .$10,000,000 
Common  shares  (no  par  value) . . .  4,000,000  shs. 


Issued  and 
OutiUnding 

S  4,580,000 
$10,000,000 
1,610,000  shs. 


LOOK-wecanbuya 

GAfiADA  SAVINGS  BOiti 
JUST^2.50DOWN...AT1 


re  f  mitw  ataeim 


DOWN  MYMBIT  OV  S«  -  $230  POR  A  $50.00  BOND,  $5.00  FOB  A 
$100.00  BOND,  irC-BALANCI  HU  lASY  INSTALMINTS  OVilt  A  YIAA. 

...  wr  rovtioms 


w 

"  Bank  of  Montreal 


WOIKING  WITH  CAHAOtAn 
IN  EVEIY  WAIK  OP 
tIPE  SINCE  tt17 


In  the  opinion  of  Couns«L  these  Wi%  Sinking  Fund  Debentures.  Series  B,  Tvill  be 
investments  in  which  the  Canadian  and  Briti.sh  Insurance  Companies  .Act  states 
that  companies  reigistered  under  Part  III  thereof  may.  without  availing  themselves 
for  that  purpose  of  the  provisions  of  subsection  (-4)  of  Section  b3  of  said  Act,  invest 
their  funds. 

\\’e,  a?  principals,  offer  these  4'''4^r  Sinking  Fund  Debentures,  Series  B,  if,  as  and  -when  issued  by 
Dominion  Stores  Limited  and  accepter)  bv  us  and  subiert  to  the  approval  of  all  legal  details  on  behalf 
of  the  Companv  hv  Messrs.  .-Xrnoldi,  Parr\-  I’k  Campbell,  Toronto,  and  on  our  behalf  by  Messrs.  Fasken, 
Robertson,  .Aitchison,  Pickup  S:  Calvin,  Toronto. 

Price;  100  and  accrued  inlercsl  to  yield  4.25%. 

It  is  expected,  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about 
November  9,  1955. 

A  prospectus,  a  copy  of  which  has  been  filed  with  (he  Secretary  of  State  of  Canada  tn  accetrdance  with  the 
provisions  of  the  Companies  Act  and  amendments  thereto,  will  be  promptly  forwarded  upon  request. 


Nesbitt,  Thomson  and  Company,  W.  C.  Pitfield  &  Company,  Greenshields  &  Co  Inc 

Limited  Limited 

Dominion  Securities  Corpn,  Wood,  Gundy  &  Company  Bums  Bros.  &  Denton 

Limited  Limited  Limited 

McLeod,  Young,  Weir  &  Company  Wills,  Bickle  &  Company 

Limited 


rwA 


THE  FINANCIAL  TIMES,  OCTOBER  28.  1955- 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  25 


THE  MINING  MARKET 


1955 

Eurned  1954  Div.te 
per  shr.  Div.*  Date 


it  ahr.  Div.*  Date _ Company:  High  Low 

2.49  1.20  1.27La  ABITIBI  PitP  j  37*  a,  2«  3.3 

7.6.S  .IR.^  1.13  Do.  Pr£.  27«a  2.)>2  4.2 

1.46  ..SO  ..SO  Acadia  Allan.  1  16  8*  4  4.n 

2.S'.2  22'a  4.7 


Approx. 

— — 19.S5—  \  ids.  —Current  week—  Net 
High  Low  f/fi  High  Low  Close  Chge. 


17.6.S  .Ifi.' 

1.46  ..SO 

4.1.1  1,20 

46.28  5.00 

.85  .40 

8.84  .55 

2.70 

.1.87  2.00 

2.S.10  1.00 

108.70  5.2.S 

,1.34  2.00 


4.25  .90 

o.n.s  .4.S 

1.21  .60  .60 

25.10  4.50  2.41 


3.7.S  Do.  Pr£.  |  107 

.40  Agnew  Surpass  ,  10 

.55  r>o.  Prf.  I  10 

Alfioma  Steel  i  42‘: 

1.60  Aluminium  |ll7'; 
.7.S  Do.  1  Prf.  ,  27h 

.1.94  Do.  2  PrI.  I  109‘i 

2.00  Anfi.  C.  PAP  ,  .SO 

2.80  Do.  Prf.  .S6»,i 

.60  Anglo  .Nfid.  I  l.1>v 

.90  Anthes-lmp.  |  26 
.Arcan  Corp.  |1.2.> 
.60  Arcus  Corp.  2.5*4 

2.41  l>o.  l&t  Pit.  I  127 

l.RO  Do.  2nd  Pi{,  j  60*4 

.75  .A.she.stos  j  46*4 

.60  A.shdown  A  16«.- 


.Atlas  Sled 
,4.S  Auto  KIcc. 
.37'a  Do.  PrI. 
Auto  Fabric 
Do.  B 


36>a  3,S'a  .16>4 
27«a  26' a  27 
ll'n  11  ll'a 
24' a  24  24 


j  10  P'a  5.5  I . 

92‘a  4P  .  .  79*  a  78' a  78  »4  • 

|ll7'a  67'a  2.2  104«aI02  lIM'a  •  2' 

,  27»r  26*4  3..>  27  26' a  26-«p.  — 

I  109»a  104^4  4.9  106''4  104''4  lO.S  —  2 

,  .SO  36  4  4.1  4«  47*4  47' 4  —  ' 

j  .SH'a  .S3  ,S.l  .S.S'.a  .S.S  .S.S  -♦  ' 

I.l'a  10  4.7  12'4  ll’e  12  t  ' 

I  26  ,  22  .S.2  22' a  22«  a  22*2 

11.2.)  •  .7.S  .  l.l.S  ,n.>  .9.i  -.1.1 

2.S-*4  20*'4  3.7  21*4  21'4  2t'2  1  ' 


,4..>0  3.00 

il..15  il.OO 


.10  Beatty  j  6% 

.20  Bdd.  Cortic.  j  12 

.70  Do.  PrI.  ,  14 

Belg.  Stores  {  o' 4 

.00  Do.  Prf.  i  13 

J.OO  Bell  Tel.  |  52^ 

BickJe  Scagr.  j  4.S 

40  Billmoie  Hal  1  7»a 


1.84  l.OO  1,00 
4.29dl  Blue  Rihbon  ,  lOx  4\ 

13.92d  2..S0  1.2.S  Do.  B  ,  40' .•  ,11 

.393  1.00  .7.S  Brantford  Cord  j  19  17 

2.19  .37' a  Do.  B  10  7 

1.26  ..S3  0.03  Brazil  |  9'«  7 

.S0.45  6.00  6.00  Do.  Prf.  100  98 

9.87  1.93' a  2.90  Rr.  A  Tk.  Pr.  49**4  47 

1.47  Brifiht  I  16  a  11 

2.62  M.S  .86'4  Do.  Prf.  ,  22'^  19'; 

2.09  1-20  .80  B. A.  Bank  Note  ,  29  .  21'; 

2.16  .77»a  8.')  B.A.  Oil  33*4  26 

4.75  4.75  4.75  B.C.  Kite.  4‘‘4  106*  a  103 

0..S0  2,18  I^o.  4  a  j  >4' 2  .SO'. 

4.00  4  00  4.00  Do.  4  97  92 

2.50  2..SU  2. .SO  Do.  5  .i.S  .S2 


1.09  .40  .42*2  B.C.  Forest 

1.29  .7.S  .7.>  R.C.  Packers 

4.,S3  1.00  Do.  B 

1.62  1.00  1.10  B.C.  Power 

2.71  2.00  2.00  B.C.  Telephone 

1.24  50  Brown  Co. 

23.97  5.00  2  7h  Do.  1st 

51. 6, S  3.00  .50  Do.  2nd  1 

.23d  .  .60  Bruck  .A 

.71d  Do.  B 

3.28  1  80  1  80  Buildinc  Prod 

2.39  L.SOr  1..S0  Burlington  Stl. 

20.07  3..SO1  3. .SO-  Burns  .A 


1955 

[Earned  1954  Div. to 

[per  shr.  Div.*  Date  Company: 

Approx. 

- 1955—  VIds.  —Current  week—  Net 

High  Low  Ca  High  Low  Close  Chgr. 

Week’s  , 
Sales 

8.59 

4.25t 

3.75 

Do.  B 

1  132 

'  106 

1 

1  149  140  140 

U 

! 

1.50 

For.  Power 

1  60 

44 

1 

46  46  46  —  4 

10 

!  2.21 

.70 

.77' 2  Foundat.  Co. 

1  27-4  18 

,  .5.4 

24  23%  24 

voo 

j  2.16 

1.00 

1.20 

Fraser  Co. 

:  36<4 

23 

3.3 

34  33*  a  33*4  -f  *4 

3.215 

!  3.84 

l.Oftr  .73 

Freiman 

12 

1  52.72 

4.50 

3.37' a  Do.  Prl. 

97 

90 

(  4.7 

1  . 

^  1.99 

1.20 

1.20 

GATIN  EAC 

31-8 

26*; 

4.0 

31%  .10  .5!»4  4.  •% 

2.198 

26.23 

3.50 

.v.lO 

Do.  3‘/2'’" 

116*4 

1 10*  -2 

4.8 

112  111  111  —  I'j 

:35 

'  26.23 

3.00 

3.00 

IH>  3% 

120 

no 

4.5 

no  no  no  —  2 

32 

.(sh 

.20 

.20 

Gen.  Bukehes 

)l'.8 

7 

2.4 

8>2  8' 2  8' a  +  *'i 

400 

i  4.72 

3.25 

3.20 

Gcn.  Dymimics 

127 

48 

36*4  36  -p  4 

1.645 

'  9.08 

3.00 

3..50 

(ten.  Motors 

48% 

44*4 

•Is  44*4  16  r  2 

812 

[  2.25 

(ien.  Piuducts 

43 

41 

42  42  •»/  t  *a 

2.1 

1  .44 

.70 

.40 

Gcn.  Steel 

11 

8' 2 

10  9*  a  9*‘*4 

6-*8 

I  8.02 

,5.00 

5.(M) 

1)0.  Prl. 

10.)>4 

100% 

4.9, 

k  102' a  101*4  102' a  • 

1.1 

8.48 

6.00' 

.l.iM) 

Goodyear  Tire 

171 

1.50 

4.1^ 

M13  113  M5  —.3 

.i 

16.7t 

2.00 

2.00 

Do.  Prf. 

j9'2 

.32' 

3.7 

33' 2  33  53' •i 

MO 

:  0.75 

.50 

.37*2  G.  McKay  A 

6‘% 

7'  3  7'  2  7'  3  —  *  4 

275 

i  0.25 

l.flfl 

.37*.-j  Du.  B  1 

H% 

6*2 

i  0.77 

1.00 

1.00 

Grafton  .\  { 

18 

11'4 

6.3 

13%  13*4  13%  —  •% 

7.3 

2.43 

1.60 

1.60 

Great  Lakes  i 

47>z2 

28* 

3.8 

42  39' 2  40% 

6.569 

0.31 

..iO 

.17-8  Gt.  We.vt  Coal  1 

a  1 

6.3 

8'a  8*4  8*2  T  % 

bOO 

9.51 

.25 

.33 

Do.  B  1 

«  1 

7%  7  7%  -p  •% 

.123 

1  0.36 

.25? 

.25' 

Greening  Wire 

1.7.5 

1.13 

4.75  4,75  4.75  -p.Ij 

100 

.60 

.60 

(iuaranty  Tr. 

21-4 

13 

2.9 

20  20  20  —  1 

18.) 

.33 

Gurney  15.00  i3.00 

4.7,S  4.7.5  4.75  -p  .25 

30  1 

1.60 

1.20 

Do.  Prf. 

28-4 

24 

^  t 

3.78 

2.00 

2.40 

Gypsum 

61%i 

52'% 

4.0 

61  6034  60%  1-  34 

4/0 

2.41 

l.no 

1.00 

HAHN  BRASS 

20 

13  6.2  1 

4.112 

.80 

.80 

Do. 

16*4 

15- -zl 

5.0 

•  ••  • 

0.97d 

M5 

.45 

Hamil.  Uotton 

16 

11% 

5.0  , 

I6  LI  16  w  4 

270  i 

.83' 3 

.80 

.60 

Harding  Carpet 

9% 

7*^4 

7.5  1 

....  1 

.50 

17-3 

Hart/ 

M  1 

9*2 

4.8 

1.97 

l.M) 

1.30 

Hayes  Steel 

;f8 

32’ 2 

4.7 

33  35  33  —  1 

*23 

3.86 

1.23’- 

1.00 

Hender.shoi 

28*2 

14>> 

3.6 

26  26  26  —  2 

till)  i 

4, 50 

1.40 

1.33 

Hinde  L  Dauch 

64 

53*2 

38  53  58  -r  5 

350 

1.61 

..50 

..iO 

Horner.  Frank 

i0»2 

9‘4 

-i.8 

2.70  , 

1.00 

1.20 

How.  Smith  , 

44% 

30 

3.0 

40  39' 2  39' 2  —  'a 

10.698 

31.38 

2.00 

2.00 

Do.  Prl. 

33' B 

30*  2 

3.8 

33  32'*4  x’2‘'4  —  *4 

l,98j  I 

2.28 

1..V) 

l..>0 

Hubbard  Felt 

14  , 

11*2 

4.66 

4.00 

3.00 

Hudson  Bay  M.  | 

70  . 

.51' 2 

6.3  , 

64  63  63' a  *p  1 

5,423  ' 

2.28 

6.00 

3*4'‘r 

Huron  &-  Erie 

42 

34’. 

39%  39%  39*4  —  % 

60 

.3.’ 

.30 

.33 

Hydro  Elect.  i 

6*2 

•  1 

.20 

Husky  Uil  |9.85  i7.9.i 

8.50  8.10  8.33  —.25 

2,200 

1.66 

.90 

.45 

I.MPER.  OIL  1 

41% 

35% 

2.4  , 

38%  .56%  38  ^  1'4 

i2..i8j  ; 

74- •/ 

.tPa 

.40 

Imp.  Tobacco  , 

12*2 

10*4 

4.3 

12  ll-'a  11-4  ..  '« 

6.686  ; 

10.17 

1.00 

Do.  Prl.  1 

i“4 

6 

3.8 

7- a  7i,a  7- a 

90  1 

10.1? 

l.dO 

.33 

Do.  4  0  1 

25',J, 

25 

. 

,5.39 

2.. 50 

1.87' 2 

Indus.  Accept. 

6l-% 

48-. 

1.8 

54  51*4  54  -  1 

5,67.1 

261.49 

4.25 

3.6-' a 

Do.  4-2'. 

07*2  100' 2 

4.5 

04  101  104  —  I'i 

13  j 

0.81 

.50 

..30 

Ingersoll  .V  ^ 

10% 

7*2 

5.1 

9  9  9  . 

let  1 

1.32a 

Iniwlis.  John  ) 

1*  . 

10% 

..  , 

n%  11%  11% 

5.210  j 

Inland  Uem.  j 

19 

12 

•  •  1 

18  17  17»a  -r  *4 

3.740 

1.7.5 

1.0.5, 

.83 

Intercity  Bak. 

17'>2 

16  j 

...  1 

17  17  17 

123 

n.23 

.10 

.:u) 

Inter.  Bronze  | 

8 

1-4 

7'i  7'a  j'i 

200 

1.73 

!.,)() 

l..»0 

Do.  Prt. 

22*  2 

16 

6.8 

21  21  21 

85  1 

.1.00  l.dOr  l.jor  TAMBLVN  aO  /  42  ,  4.2  | 

35.66  2.00  1..S0  Do.  Prf.  52  49  1.0 

1.26  .50  ..Sflr  Taylor  Pearson  II  I  8*2  5.6  \ 

5.2.S  ..17»3  Do.  Prf.  IBM  10 

.3^  .28  .16  Third  C.Inv.  11  (  5'»  .  | 

2.91  I..10  1.20  Thrift  Stores  40  1  .12  4.1  1 

.10  .60  .43  Tip  Top  Tailor  20  j  lO'a  3.6' 

fl.60d  Tooke  Bros.  |  .95  I  .6.S  .  .  j 

0.24  Do.  Prf.  1.23  1.10  .  | 

1.60  .80  .40  Tor.  Kiev.  |  18' a'  16  4.8 

2.25  1.40  I.IKS  Tor.  Gcii.  Tr.  |  42'.a(  .14*'4  3.3  I 

3.21  M.St  .75  Toronto  Iron  1  25*n  16  4.7 

3.21  l.l.Sf  .75  Do.  A  I  •.»5»4  20' -a  4.0 

4.88  5.3O1  3.75  Tor.  Mortg.  1  117  106  18 

.1..SO  2.40  i.8ti  Traders  Fin.  A  j  .50  .  il  '  .»..*> 

34.00  .77  1.80  Do.  R  I  .S3'4i  IP  2  1.2 

L.S9d  Trans  .Mount.  41*'’4l  28 

17.53  7.00  5.25  Tuckett  Tob.  P  |  153  I  142  i  4.8 


Approx. 

-1055—  Yld».  —Current  week—  Net 
Bb  Low  C*a  High  Low  Close  Chge. 

j  19  i  3.6  i  20  19‘‘'4  20 

‘if  102  4.7  :  104'.2  104‘-a  104'a  . 


Tronsactions  on  Toronto  Stock  Exchongo 

triosing  Quotations.  October  S.S.  I9.SS» 


1.8  117  114  117 


I  .S3'4i  IP  2  4.; 

41-'’4l  28  , 

1  153  I  142  I  4.1 

I  «'4|  .S  I  ., 

I  12  I  8 

54  I  40-'r  3.1 


23'4  17' 2  3.4 

«2»-2'  5P-J  4.8 


4.47  .4.S  2.50'  Do.  B 

0.7.1  .45  .34  Burrard  Dryd. 

l.O.sd  .30  Butterfly  Hose 

n.l6d  80  .80  CALDWELL 

2.40  1..S0  1..S0  Do.  1st 

0.54  .80  ,80  Do.  2nd 

28.23  5.00  5. no  Calg.  Pw.  Prf. 

.78  .10  .10  Canada  Bread 

7.92  2.50  2.50  Do.  Prf. 


4.50  4. .SO  Do.  PrI.  I  104 

4.00  4.00  int.  Milling  Pr.  ,  91 

2.90-  1.7.S  Inter.  Nickel  ,  HoU 

7.00  7.00  Do.  Pit.  ,  142 

.2.)  Inter,  i’aiiit  1  12 

1.55' a  1.20  1.45f  Do.  Prt.  |  25 

7.0,S  3.00  2.25  Infer  Paper  116 

293.37  4.00  3.00  Do.  Prt  ,  100 

1.75  1.00  .8.5  Inter.  Pete,  31 

28.45  2.40  2.40  Inter  Power  25(i 

1.45  1.60  int.  Ctihties  ;  42 

1.40  1.40  Do.  Prt.  )  40*3 

.45  .70  Interpro.  Pipe  ,  30"s 

Interp.  Cfilit.  |  13U 

1.50  1.55  Inves.  Found,  j  4.S 

3.00  3.00  Do.  Prt.  1  60  1 


90-*  4  OO*^  90-' 4 
77' 2  74*3  76*4 
137  136  136 


2.9  106  103' 3  104’ 4 


1.46  UNION  ACC. 

6.. 11  .10  Do.  Prf. 

2.75  1.10  1.05  Union  Gas 

0.97  .6.5-  .2.1  United  .Amuse. 

0.97  .65f  .25  Do.  B 

.7.1  .6.5  1.13  Unit.  Corp.  A 

.7.1  .65  .55  Do.  B 

5.. 18  .1.00  .1,00  United  Fuel 

1.. 14  1.00  1.00  Do.  B 

1.27  1.00  .50  Unit  Stl.  Cp. 


..iO  ..SO  Viceroy  A  fp*i;  7'r 

1.25  .62'5i  Virg.  Dare  1  16  I  14 

.65  .10  WABASSO  C.  (  19  )  12 

4.00  2.25  Walker.  Hiram  I  80*4  66'4 

.25  .10  Watermans  I  16'3i  li«4 

.25  .25  Waterous  I  16*31  8 

-  40  .71  Do.  A  60  '  .18' 2 

1.45r  .90  Westeel  |  24’ 2!  21' 2 

1.00  .75  West.  C.  Br.  *  26*3  23 

1.00  1.00  West.  Grocers  '  128  n.s 

12..15  2.00  1..S0  Do.  A.  1  45  |  .18'* 

21.09  1.40  1.05  Do.  Pr£.  I  34'/iif  10 

2.64  1.00  .7.S  Westons  MO  I  57 

4.50  2.25  Do.  Prf.  |  lOO'-ii  101 

Wilson,  J.  C.  8'4|  .s**4 

••'’0  Windsor  Hotel  '  .56  i  38 

Win.  Ccn.  Gas  '  19’ 4'  11  I 
5. .SO  2.75  Woods,  G.  H.  110.1  IIOO'- 

Woods  Mfg.  I  .SO  '  18 

.20  ...  Wool  Comb.  14.95  !.1.00  , 

.  .  YORK  KMT.  !2.6.S  '2.25 

Do.  Prf.  il.i.s  1  .1(1  I 

.97' 3t  .77' 3  ZELLERS  I  28  )  25 
1.31  Do.  4'.3%  I  54  I  12' 3 
BANKS 

1.20  ,50  C.  NATIONAL  42  '  17 

L20t  .90  C.  Bk.  Com.  48^'  ,19 

1.50  .90  Imperial  Bk.  5,1’ 3'  45' 2 

.40  .90  Bank  Montreal  53‘2,  41% 

1.80  1,.)5T  Bank  N.S.  |  63*2-  51% 

,.52r  .7.5  Royal  Bank  63’2'  .SO 

.65  Tor.-Dom.  I  49’ al  40' 2 


1  80%  66%  5.6 

I  16'3I  11»4  . 

I  16*31  8  I 

1  60  '  .18' 2 

I  24’ 2!  21' 2  6.1 
'  26*3  23  3.8 


45  !  .18'*  4..S 
34*^3’  10  4.1 


12.65  '2.25 

il.LS  1  .,10  I 


5,1’ 2'  45' 2  1.1 
53*2,  41%  .12 
63' 2-  51*4  .1.4 
63*2'  .SO  2.8 
49%;  40*3  3.0 


13*3  11%  43'2 
19  47*3  47*2 

45' 2  44  4.S'3 


1  42  ,  33%  4.1 
)  40*3  33' 3  3.6 


9  ,  3.9  ! 
33  I  4.0  I 


39%  39*4  39*4  1% 


7.92  2.50  2. SO  Do.  Prf.  6' 

8  55  4.00  .75  Can.  Cement  )  4 

8.47  1.30  .97*3  Do.  Prl.  |  3 

2.03  .20  can.  Cr.  Stone  1 

1.. 12  1.00  .7.S  C.  A  D.  Sugar  2 

0.19d  .40  ..10  Can.  Foils  li 

0.41  .62  .45  Do.  A  j  If 

l.snd  1.50  1.12*2  Can.  Forging  2i 

3.37  1.20  1.20  Can.  Iron  Fdy  |  3- 

.R2  .50  .25  Can. Machinery  ,  I 

•1.2.1  .1.00  2.00i-  Can.  Malting  j  81 

2.39  .60  ,60  Can,  Nor.  Pow.  If 

1.08  1..S0  1..S0  Can.  Packers  A  41 

3.03  1.50  1.50  Do.  B 

3.78  2.7.S1  2.90  C.  Perm.  Mtge  0* 

C.  Safeway  pf.  lOr 

l.fiO  .25  1  00  C  an.  Steamship 

2.98  .62%  .62%  Do.  Prf.  |  14 

1.. 1.1  1.00  .60  Can.  \inegar  2I1 

171.72  4  00  1.00  C.  WirrACablc  un 

6.52  .1.00  2.2.S  Do.  B  9n 

9.84  1.00  1.00  Cdn.  Arena  .  8'i 

.34  J5  Cdn.  Bakeries  9 

3.10  1.25  1.2.1  Cdn.  Breweries  .12 

2.28  1.75  .67  Do.  Prf.  j  3.1 

2.28  1.75  1.25  Cdn.  Bron/.e  ,14 

.11.68  1.00  i.nn  Do.  Prf.  107 

2.72  2.00  2.00  Cdn.  Canners  j  39 

7.34  1.00  .60  C.  Car  A  Fdy.  ■  in 

1.22  l.'»0  .71  Do.  Prf.  ‘  10 

.16  .71  .4.1  Cdn.  C>lano>p  2."i 

1.00  l.on  .71  Do.  Pi  I.  22 
3.00  1.75  1.31*4  Do.  1%  Pif.  3? 

.  C.  Che.  A  Cel.  \\ 

.29  .  C.  Conxer.  A  4.2,S 

.92d  .  Do.  B  4. (HI 

ll.Ood  .  Cdn.  Cotton  .  21 

8.4nd  .  .  Do.  Prf.  |  11 

1.67  .21  .50  C'dn.  Dredge  27 

1.32  1.00  .7.S  C,  Fairb  .Morse  21 

1.66d  Cdn.  Food  4.00 

4.78d  2.25  1.12%  Do.  Prf.  61 

:.32d  Do.  A  I  7 


08  10412  . 

no  2.90  2.0 

60  ll-i^  4.2 


14  8%i 

23*4  1" 


1.37*3  JAMAICA  PS. 
7.00  Do.  Prf. 

2.25  Johns  Manville 
1.00  Journal  Pub. 

.87%  KELUNATOR 


t.6in  !  2.29  1.00  1.00  LABATT.  J. 

{  1.31  1.60  Lake  of  Woods 

210  :  19.90  7.00  5.21  Do.  Prt. 

20  I  l.:»o  .Ml  .60  Lambert  A 

l.n.S6  !  I..SO  .60  .60  Do.  B 


.  19  ,  17  5.4 

,  21  I  16*4  . 

,  25  21%  4.3 

t  53'-3  43',: 

i  155  1  145  4.6 

j  19  J  11*3  5.0 

I  23  j  22  ,  3.2 


320  I  Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  ol 
personal  income  tax  returns.  "Dividends’*  are  shown  on  a  calendar  year  basis. 
10,645  :  Indicates  F.T.  1953  year  (fiscal  years  ending  July  1,  1953  to  June  30,  1914).  Earnings 

.  marked  relate  to  1954  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit. 

.  iields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  extras) 

- -  at  the  closing  price.  Friday  previous,  x  Odd  lots. 

400 

CAIGARY  Oil  QUOTATIONS 


4.6  145  145  145 


790  I  Alt  ex 
I  Blue  Cr 
90  Barons 
i  Brit  Pete 


(Supplied  by  Jas.  Richardson  A  Sons  Ltd.) 
Bid  .Asked’  (Closing  Quotaltnns  Oct.  2.1) 

23*4  .10  MicMac  2.11  261  N  Ranchm  7*2  8  |! 


31  lEdoran 
ID  Min 
6*  -;  Freehold 


Lang  A  Son  j  13»3,  U'4 
Langley  prl.  |  .16\  |  .lox  • 


I  Can  Anac  20*3  21%'Gateway 


Laura  Secord 
Laur.  .Accept. 
Do.  B 
Do.  Pif. 


Lawson  Jones  t  24 


I  13*‘»  U-%  1.0 

j  26  I  20  3.0 

,  21*4,  21  6.0  I 


21  19*4  21 

11%  11*3  U% 


139  j  C  Emjay  9 
C  Fortune  20 
179  I  Century  51 
1,1.10  ( C  Grease  4*2 


9%'Hargal 
22  :Keno 
.12  [Led  Cal 
3*4  Merland 


jS  Spr  Cou  a 
4  Northland  18 
8  INuco  iO 

i'3iPontiar  ino 
28  ^Beality  1 


8  I  Share  6 

Sturgeon  lo 

40  iTransfield  7 

12  Warner  9 

no  W  Mavgill  117 

.I’iW  Pota.sh  71 


27*2  28  !RoyaI  Can  7*3  8’*  I’ankee 


Do.  Prf. 

200  3.98  Legare  Prf. 

.60  .60  Lewis  ^ 

Lindsay 

4  00  Do.  Prf. 

l.,10  1.12*2  Lnblaw  A.  . 

1.10  1.12*3  Do.  B 


NEW  YORK  STOCK  MARKET 


Lon.  Can  Inv.  j 


I  10  .  7*2  . 

I  35  I  2.1  I 

]  150  150  1.5 

46J«  41%  1.3 

I  91  .  68  1.7 


2.28  1.75 

2.28  1.71 


.92d  . 

ll.Ood  . 

8.4nd  ... 

1.67  .21  .50 

1.32  1.00  .7.1 

1.66d 

4.78d  2.25  1.12% 


,  28  3  19*2  3.7  ,  27 


37.45  lO.OOr  6  00'  C.  Gcn.  Elec. 


16. .V)  15.00  r.  G.  Sec.  new 
.10  .10  C.  Ice  Mach. 


21  17%-  4..^ 

4.00  1.70 

61  31’.  . 

.  7%  4'4  .  . 

lO.lOx  5on\ 

.1t%  10  4.1 


MacKIN.  S.  ST  I  4 

t.7l  Do.  Prl  ,  9i 

1.50  MacLaren  P.  |  9. 

.17*3  .Mac.Millan  A  1  4 

.80  Do.  B  41 

.00  Mailman.  Pr.  j  2< 

..tfO  Do.  Prf.  I  9J 

».oo  Man.  Sugar  |  10 

.30  .Maple  L.  Oar.  I  2. 

.21  Maple  L.  .Mill.  |  L 

.00  Dn.  Prt.  J  10: 

.41  Massey  Harris  i: 

.31  Do.  Prf.  ,  IL 

.25  .Maxwell  I  If 

.60  McCabe  Grain  1' 

.60  Do.  K  I  n 


(Supplied  by  Sbearsnn  Rammlll  A  Co. I 
Air  Reduction  38*2  Ches  A  Ohio  1.V' 

•Allied  Stores  17^*  Chrysler  9.V 

Alli.s  Chalmers  62’»  Columbia  Gas  16* 

American  Can  41*3  Com  Solvent  19^ 

'Am  Gas  A  El  46%  Com’l  Edison  12 
I  Am  Radiator  22%  Con.s  Edison  474 

.Am  Smelting  47*4  Crane  17* 


(ClAsing  QiintJi(jAn«.  Ortnher 


1.V'®  Int  Nirkel 
9.Va  Int  Paper 


71^4  Pure  Oil 
104*4  Radio  Corp 


16'«  Int  Tel  A  Tel  27^*  Sperry  Rand 
19%  Johns  Manville  81^4RepubIir  Stl 


Am  Tel  A  Tel  179'4'l)eere 
220  '  Am  Tobacco  76*  3  Del  A  Hud 


I  .Anaconda  65'’*  Dist  Seagram 

9.671  I  Armour  14*3  Douglas 

I  Atch  T  A  S  xd  111%  Dupont 


I  98  I  89 
I  101  :u2  I 

I  25' a.  20  I 

I  13%,  a 


4.0  i  llJ/2  11  11 

4.8  103%  103%  103% 


Massey  Harris  11%  9  |  5.7  10  9’*  10 

Do.  Prf.  J  115  104  4.2  107  105%  107  ^  1 

Maxwell  i  16*3  1  ••  I  ^*4  ^4 

McCabe  Grain  17*4  I5‘*4  .  | 

Do.  K  I  18’2,  M'*:  I 

McColl  Front.  1  46'.3  33  2.9  42%  40' 3  42 

Do.  Prf  105  99  ,  3.9  102  102  102 

Melchers  5.50  4.00 

Dn.  Prf.  j  12*31  10  I  .  ,12  11*4  12 


^0 '.Atlantic  Ref 
j  Baldwin  Lima 
*y**'  Balt  A  Ohio 
*  376  :  Bendix  Avia 
•  J  j  Beth  Steel 
26,31fi 
770 

433  'Can  Dry 
!C  P  R 
I  Caterpillar 
*4,921  |Celanese 


16  East  Kodak 
12%  Erie  RR 
4.1^4  Gen  Elec 
49  'Gen  Motors 
1.54**  Goodrich 
63*2  Goodyear 
22%  Grumman 
15%'Gulf  Oil 
11%  Home.stake 
.10*4  Illinois  Cent 
31''s  Int  Harvester 


12  I  Kennecotl 
17^4  Liggett  A  My 
17'  2  Lockheed 
16%  Loews 

71  .Merck 

12%  Min  .Moline 
77“«  Monsanto 
217^4  Mont-Ward 
79‘^s  Motorola 
31^4  Nat  Dist 
17*4  .\at  Steel 
116'* I  NY  Central 

72  Nor  Am  Avia 
60  ..Nor  Pacific 


106  St  Regis  xd 
69  Srhenley 
•50-^4  Sear.s  Roehk 
20  Shell  Oil 
21'' »  Soc-X’acuum 
21'*  I  South  Par 
4V%  South  RR 
90  Stand  Brand* 
47' 3  Stand  Oil  N.l 
19'*  Texas  Co 
67*1  ITiion  Carb 
16  I'nion  Pac 


\nj  76,430  Acad  I'ran 
•  g.  (  8,100  .Akaitcho 

122.72.5  .Alba  Expl 
•  8.893  Algom 

4..500  Do  deb 
*■  o.»3'  r)« 

7.640  .Amanda 

.  21,400  Am  Larder 

.  17.000  Am  Nephe 

.  18.344  Anacun 

24.5  Anglo  Hur 

84.100  Ang  Rouyn 

.  176.700  Apex  Res 

'■  20.000  Area 

19.. 500  Arion 

51.900  A.scot 

T’!!:;.,  2.000  Atlas  \k 

i  -imi  40..562  A!lin  Ruf 
“  ’im  20.500  Aubelle 

*'  I  95, .166  Auniachn 
.126  101.0.50  Aumaque 
::oo|  900  Aunor 

l.JlOj  10.100  Avillahona 

15.700  Rngamac 

. '  6,231  Bankfield 

2701  12.840  Bankeno 
.590  12.125  Barnnl 

( JO  5.791  Barvu" 

115  10.600  Barv.  Warr. 

3  i85  32.8.50  Bar>  min 

728.065  Base  .Metals 
JOO  71.899  Baska 

17.700  Bath.  Mining 

100  2.725  Bath  A  wfs. 

1.225  Bath  P  w  ts. 

•niT  88.440  B-DUQ 
1.900  Beaucage 

14.100  Beaver  Lodi:e 

27.700  :  Belcher 

25.. 100  Beta  Gam 

*  ■  10,204  Bevenn 

76.900  Bihis 
•^''*1  10,266  Bicroll 

'  ,  129.100  Bidgond 

2-;.710  Black  Bav 
i  9.100  Blue  Rock 
40.600  Bob.jo 

11.. >no  Bonxille 

•  8.,>on  Bordulac 

‘ 9.600  Bouscadillac 
11,000  Bovniar 
.1.240  Bralorne 

.  10,875  Brilalla 

.  .16.050  Brmil  Rerf 

I  10.000  Bninhursi 
.5.1,875  Brunsman 
2.378.087  Briinston 
109  l.i-io  Brunswick 
181  20,700  Ruckles 

21.500  Buffadison 
11,000  Buff  Cdn 
1.611  19..100  Buff  RL 

1.(r29  11.800  Bulldog 

1..1.':i.  13.9.10  Bunker  HiH 
J’;"-  71.910  (  alJinan 

:  21.617  Camn  Chib 

90,010  Can-.llet 
111  Camp  R  L 
21,811  Cdn  Astoria 
»fs  ol  27,295  (■  Collieries 
basis.  ;  1,2.50  C  Malartic 

•nings  I  Cariboo 

^**(’*fj  6.605  Cassiar 

(liras)  1.800  Castle 
_  9..100  Cent  Expl 

4. . 5.50  Cent  Pat 
1,000  Cent  Pore 

9.100  Centremaqire 
6.000  Chamberlain 

16,787  Chem  Res 
7,000  Cheskirk 
^  6.300  Chesterx  ille 

'  2.1.260  Chih-Kavrand 

12  18., 500  Chib  Expl 

-1  '  27,4.50  Chinio 

2.400  Chromium 
.  '''2  71,118  Cit-Lartic 

’  fi-41H  Cobalt 
-  .1.890  Coch  Will 

2.100  Cody-Ren* 

^  10,100  Coin  Lakp 

241.000  C'oldsirram 

1.. 5no  Colomac 
7.200  ('oniagas  Nrxv 
8.107  Cortiaurum 

24.600  Conrn 
206.f)69  C  Bellekeno 
55  1.. 500  Con  (■  (  ad 

1.5%  111.719  (•  DeniMin 
22%  I  1.280  C  Discoxerv 
in'**  4.014  (’  k'enimore 

.19N,!  900  Do  B  wis 

20.%!  1.1.200  Con  Gillies 
102%[  1..500  (  (;  Arrow 

.58'%'  8.2.50  ('  (luax  ana 

.17%  911,7.51  C  HalJiwcII 
17  %  7.970  Con  Ho-.vey 

no  ‘  1.762  C  Marbenor 

18%  1.11..5.50  C  Morrison 
114*3  1  6,212  C  Mo.shcr 

110  I  8.1.51  Con  Smell 
100%!  11.011  Con  Negu.s 
1-59' 3'  2a.,117  Con  Nichol 


68*3  United  Airlines  16*  C  89.042  C  .Northland 


67%  US  Rubber 


•17*3  Paramount  Pic  18* US  Steel 


81*4  Penn  RR 
.16''4  Pepsi  Cola 
62**1  Phillips  Pete 
36% !  Public  Service 


26'*  Wesiinghouve 
2F«  W’ool worth 
77' *  Youngstown  .S 
12% 


.80  Do.  A  I  13’ 

,45  C.  Indu«.  Lid.  i  28' 

1.75  Do.  Prf.  99 

00  Cdn  Ingersoll  81 

50  C.  Int.  Inv.  Tr.  17'i 

Cdn.  Locom  31 
OR  Cdn.  Marconi  3'.( 

17%  Cdn.  Oil  ?1'; 

00  Do.  3%  180 


19%  2.0  I  22*4  22 


0.83  .21  .87*  2  Mex.  Light 

2.71  1..13*a  109  Do  Prf 

0.24  .14  .12  Mica 

.37  .20  .10  Milton  Brick 

4.72  2.00  2.40  Min.  A  Ont. 

2.71  1.2.1  1.25  Mitchell.  J.  S 


23.06  1.00  8.00  Do.  3% 

23.06  1.00  .1.00  Do.  1';- 

23.06  4.00  4.00  Do.  4"r 

1.94  ].50  1.50  Can.  Pac.  Rlv. 

0.08  Cdn,  Pet.  Pr. 

0.17  2.10  1.69  Cdn.  PAP  Sec. 

.11  .20  Cdn.  Salt 

l.IR  .91  .20  Cdn.  Silk 

3.68  .70  .11  (dn.  Tire 

?..12  .1 00  1.71  ('dn.  ITil.  Prf. 

2.58  1  25  1  50  Cdn.  Vicker.s 

2.32d  .21  Cdn.  Wallpap. 

2.32d  .25  Do.  B 

96:  C.  w .  Lumber 

2.32  2.00  2-00  C  We^tingh  se 

.1.41  75-  ,65  Catelli  A 

4.91  1.21  1.11  Do.  B 

3. ,56  1.20-  1.20  Char.  Trust 

.07'  ..10  Chatto  Steel 

.61;  .30  .10  Do.  Prf. 

1.33  1.00  l.OU  Chat,  (iai 


101%  10.1' 2  ]n.5i2 


n  7id  1.00 
0.24  1.00 


-  I.lld 
94.:9d  4.10 
1.04  2.00 

I  1.70  .80 

2.18  2.00 
'  2.87  1.00 

48.24  l.no 
2.01  .171; 


Mod.  Contain 
Do  A 
.Molson  A 
Do  B 


17*3  .,16*4  H.  .Morgan 


.10  NAT.  DRUG 
.10  Do.  Prf. 

.41  .Nat.  Grocers 

1.12*3  Do.  Prl. 

.28  .Nat.  Hose  R 


4,43d  ... 

0.54d  ... 

0.47d  .  . 

3.19 

7.19  .80 

1.80  .10 

1.02  ion 


Cl.  .Neon  A 
Do.  B 
Do.  Prf. 
Coch.  Dunlop 


I  3.60  3.60  3.60 


2.36  1.20 

I  1.86  2..50 
I  4.12  1.21 


S,70  2.00 
1.27  .80 
1.91  1..10 
1.53  1.10 


.10  .  Cockshutl  F, 

100'  .71  Coghlin.  B.  f, 

2.30  .10  ..17*2  Comb.  Enterp. 

1.19;  .60  ,71  Con.  National 

1.41  .10  .7.1  Cons.  Bakeries 

0.08  .  .  Cons.  Dixers. 

.27  1.10  ,71  Do.  Prl. 

1  53  1.20r  1.11-  c.  Min.  A  Sm. 

2.31  2.37*2'  Cons.  Paper 

1.29d  .32*  a  Cons.  Press 

.  Do.  B 

Cons.  Textile 
2.00  I.nn  Do,  Prf. 

.30  .80  Con  Gas 

1..10  1.12*2  Con.  Glass 

1.10  .10  Corby  \ 


400  1.95 

1.50  ,1.00 
10%  6  I 


.14%  11%  14% 
.16%  1.5' 2  .15*2 


.nPi 

4.16  3.00 


,90  Nat.  Trust  j  4  4 

.90  Nffd.  Light  ;  16 

2.00  .Niagara  Wire  ;  43 

2.00  Noranda  !  62 

2.06  Nor.  Quc.  Pow.  ;  53 

.71  OGILVIE  I  19 

5.25  Do.  Pif.  170 

.3.5  Ontario  Loan  i  29' 

1.15  Ontario  .Steel  11' 
Orange  Ciu.sh  4.50 


.74  .70  .12*2  Cosmos 

.56  ,1.1  Craig  Bit 

2  69  .60  41  Cram 

4.74  2.00  l..in  Crown  Cork 


21  07  3.00 

1.02d  .75 

2  88d 


1..50  4.20 

I  18%  16  4.4 

43  44%  1.4 

;  31*/2  17' 2  2.1 

'140  101*2  . 


0.84  .60 

1.14  .60 

40,84  4.50 


.43  2.00  1.20 

1.02  .75  .2.1 

4.90  2.30  1.87' 

5.50  .5.001  S.OOt 

1.60  1.00  .7.1 


25.60  7.00  7.00 

2.23d 


2,64  1.20 

1.53  4.51 


6.60  1.00 
2.31«  1.00 


£.95  1  60' 

2.23  1..10 


0,?0dt 
6  32dl  .25 
..12 


..10  Dishcr  Steel  11  9  1.6 

.90  Dist.  Seagram  ]  48'%  10  4.1 

.60'  Dorn.  Bridge  1  2,5*4  18*4  1.1 

Dorn.  Coal  Prf.  Ifl'**  6 

.80  Dorn.  Corset  13%  Ji' ■  6,4 

Dnm.  Dairies  8,6 

.  .  Dn.  Prl.  :  18  1.5  I  . 

Dom.  Electrnh,  7. .50  I.21  j  . 

.70-  Dom  Engineer  29*4  22  4  4.2 

.10  Dom.  Fabric  -  10  10 

.61  Dom.  Foundry  29%  17*;.  2.2 

4.10  Dn  Prf.  105  100%  1.1 

1.42%  Dom.  (Jla.ss  ,  41';/  11*  t  1,8 

.70  Dn.  Prf.  j  17’ ,  11 

Dom.  Magnrs.  ■  28’-./  11 

1.20  Dom.  Oilcloth  I  38  11 

.2.1  Dom.  Scottish  31%  18  I  . 

1.871a  Do.  Prf  .13  51  1.7 

S.OOt  Dom.  Square  94  71  4.1 

.7.1  Dom.  .StlACoal  1  20  1.5  1.6 

.65  Dom.  Stores  1  4.1  }  28*4  2.9 

.40  Dom.  Tar  13^4  9  *  1.1 

1.00  Do.  Prf.  24'2  21*2  41 

.20  Dom.  Textile  1  8% 

7.00  Do.  Prf.  146  140*4  4.9 

Dom.  Woollens  2.75  2.00  ;  .  ' 

..  Don.  A  Mudge  ,1.05  .30 

.80  Donohue  j  35*/3  25*4  4.6 

Dow  Brewer,  t  il  I  25 

-.10  Dupont  i  10  243*  1.9 

3.73  Do.  Prf.  100  91'/a  3.9 

.  .  E. KOOTENAY  '5.00  ,3.00  ,  .  .  1 

Do.  Prf.  I  61  1  16 

F^astern  Steel  6.00  4.00  I 

.5.1'  F:asy  Wash  18%  8*4  2.7  | 

.75  FJeonomic  Inv.  |  18' 3  29  4.0 

.73  r:ddv  Paper  80';.  12*;,  1.4 

’  16*4  11%  6.6 


4  16  3.00  2.21  P.  MERSEY 

1.27  .30  .60  Pafnn  Mfg. 

4.17  1  40  1.05  Do  Prf. 

.61;  PaulServ.  S. 

Pembina 

M3  Do.  Pif. 

1.17  1,00  2.21  Penman.s 

27.01  6.00  4.10  Do.  Prf. 

2.17  .11  .11  Peoples  Credit 

1,2.1  1.00  Dti.  Prf. 

4.70  2.00  1.00  Photo  Eng. 

2.68  l.RO  .81f  Powell  River 

2.11  2.00  1.00  Poxxer  Corp. 

14.87  1.68  Do.  Ist 

11.06  3.00  2.21  Do.  2nd 

44  .40  .10  Pie^,  Metal 

.1..i9  1.00  2.00  Price  Bins. 

*1^  161.12  4.00  4.00  Do.  Prl. 

0.62  l.Oof  ..10  Prov.  Trans. 

1.73  1.20  .90  QLF.  POWER 

1.12  .TO  .71'  Quebec  Tel. 

0.87  .30  .45'  Quinte  A 

R\PII)-GR1P 

2. .16  .61  .70  Reiimans 

l.lirt  Rixerside  S.  .\ 

7.6ftd  Do.  R 

2.21  .10  .10  Robertson  .Mf. 


r»n  2M  .61  .70 

I!'. 

16  7.69d 

2.21  .10  .10 

52. .58  2."tl  1..50 

.20  .80  .40 

1.14  1.00  .71 

riO)  8.29  1.11  .71 

10  33.19  4.21  3.18% 

(160  26  .26  .12'.a 

•»  .1.96  1.66%  .37% 


Robinson  Little 
Dn.  Prf. 
Holland  Paper 
Dn.  Prf. 
Royalit# 

Dn.  Prf. 


.7.1  F'Jectrolux 
.40  Enam.  A  Heat. 
.7,1  Flquitable  Life 
1.04  E.slahrnnks 

FAM.  PLW. 
1.12' 2  Fanny  Farmer 
1.00  F>d  Grain 
1.05  Dn.  Prf. 

.  .  Fibre  Prod. 

Do.  Prf 
Fleet  Mfg. 


17%  17  17 

16  15  3,1*/a 

12  ll'a  11% 
24*2  24*4  241-2 
8%  7%  8% 


26%  26*4  26*4  —  1/4 


6.00  1.60  6.00 

18%  17*.-/  18*2  4-  1'^ 

171/2  171-2  17*  2 

70*2  69  70  ,  *4 


I  4.04  2.00  I. .50  .St.  Laxv  ( orp. 

,  i  7.00  3.50  St.  Law.  FI.  P. 

;  .56  .7.5  .21  Sangamo 

i  1.76  l.no  .10  Sarnia  Bridge 

I  2. .56  .80  .60  Scarfc  Co. 

I  1.21  1.00  .75  Scythes 

I  2.84  1.41T  .90  Shawinigan 

I  14  .14  1.63%  2.00  Do.  A  Prf, 

41.21  7.00  2.25  Do.  B  Prf. 


29’ 4  24 

1  44  26 

'  .11%'  27' 
13.00  2.21 

.5%'  1 

(2.80  11.60 


8,59  4.25'  3.75  F'oni  Motor  A  j  158  ;  100 


5.25  1.65'  1.60'  Sherwin  Wms. 

41.21  7.00  5.25  Do.  Prf. 

1.99  1.40'  .60  Sicks  Brew. 

1.99  1.40'  .60  Do.  V.T. 

.99  1.00  .50  Silknit 

6. .10  2.00  1.00  Do.  Prf. 

1.18  .60  ,60  Silverxsood 

i  1.18  .60  .60  Do.  Prf. 

1.11  1,00  Simon  A  Sons 

17.71  5.00  3.7.1  Do.  Prf. 

.81  ..50  .21  Simpsons 

1.1?  .41  .41  Slater 

11  80  2.58  2.10  Somm.  Prf. 

1.10  1.60  .81  .Southam 

2.62  1.91  I  . .10  So.  tan.  pnu . 

21.81  7.00  4..in  Do.  Prf. 

3.13  1.62' 2  1.12%  Stand.  Paving 

.60  ..50  ,4.1  Stand.  Radio 

2.91  .60  .4.1  Stanley  Brock 

2.22  .90'  .75'  Stedman  Bros. 

1.17  1.10  l,:or  steel  of  Can. 

0.03  1,.10  .75  Stowell  Screw 

0.61  Do.  B 

1.66  l.nor  .40  Stuart  Oil 


1.10  1.60 
2.62  1.91 
21.81  7.00 


1..30 

1  .60 

205 

,  131 

0.6 

19 

i  9-4 

12' 

a 

i  •  ■ 

2.00 

,1.25 

5.00 

1  71 

13.00 
,  18% 

4.0 

1  37 

1  -54 ' 4 

3.6 

1  24 

1  17 

5.9 

7.00 

.3.23 

20 

1  14-4 

3.0 

1  20 

1  15 

,3.7 

1  23 

1  23 

4.6 

1  27- a,  22' J 

4.8 

1  8-4 

1  .1 

. 

1 

10 

1  49 

1  .56’  2 

26' 3 

i 

5. a 

39 

42 

,  18 

1  .12-2 

3.6 

23 

1  2.1,-,. 

3.8 

74-4 

17'2 

5.2 

1  107 

104' 2 

4.6 

1  12 

!  10% 

1  U'i 

12*2 

1.5 

11-4 

4.5 

1  21 

ll'a 

3.0 

1  28’ 3 

27.-, 

3.3 

5.25 

3.8.') 

1  18 

28 

6.8 

1  41 

27 

'  56 

27 

3..1 

'  43'% 

31 '-J 

6.1 

:  62 '.'J 

48 

;  53% 

.M 

5.2 

I  39% 

51 

2.9 

170 

160 

1,3 

1  2-1- -i 

25 

4.1 

11-4 

23' 3 

4.6 

4.50 

3.00 

.. 

77 

4. 1 

1  9 

9 

i  2!'4i 

19' 2 

8.9 

i  7*-i 

1  22 

16 

34 

.M'.a 

. 

[  58 

11 

.5.7 

117'  1 

no 

5.1 

I  19*2 

n‘/2, 

;  10.5 

100»4 

.  43 

in 

1.9 

1  58-/ 

40  1 

5.4 

67% 

19'  2 

3.8 

i  33 

.11 

1  78 

66  * 

4.1  i 

1  19' .• 

12'.2 

i  60 

14 

3.9 

102’/2 

ion 

3.9 

I  16',  2 

11*2 

•  1 

:  35 

26 

4.1  1 

.  £3 

14% 

1  16 

8.5  1 

8'  2 

6'/'2 

■  33 

19',2 

10 

2.*)0 

2.00  J 

15' ii 

12' 2 

... 

22% 

19  1 

i:.'  2 

9% 

•  1 

1  18 

11'*. 

73 

i:; 

2.2 

1  99 

92*  -2 

4.1 

:  16% 

10% 

1.9 

1 1.-I 

29*/2 

1.0 

1  18 

11%, 

5.0 

1  10-1 

10!% 

4.1 

i 

65 

2..i  1 

,  135 

130 

j.2 

i  13 

19  1 

•  1 

1  18-1 

I.I-, 

6.0  1 

1  15 

"  0 

5.7  , 

1  15 

ll'.s 

( 

i  71-4 

.in-.al 

2.1  1 

54'/2 

.30 

3.8 

55’/2; 

.13  1  4.2 

491/31 

36 

MO  , 

144  1 

4.7  1 

30',3' 

27 

4.9 

30»/4: 

27 

4.8 

•20 

19'.4 

5.6 

13  1 

36 

5.6  1 

15%, 

14%, 

nu 

1 

IP. 

4..i  1 

19  1 

16 

loni/a! 

ion 

.5.9  1 

16 

2.9 

14%! 

12 

1,1 

35 

51 

4.4 

471/2 

458 

3.8 

■  51 

41-4 

4.0 

;  M3  1 

1.59 

5.0  i 

1  37  1 

26  1 

4.5  ' 

!  12  I 

in 

.5.4 

8'/al 

6’/« 

. .  1 

1  27 

2P« 

4.1 

1  53‘-2 

41*/4 

3.0 

19  1 

M  1 

.. .  1 

s  1 

5  1 

...  1 

13-4 

M  ! 

26'>t, 

:4’4i 

...  i 

15  14*2  15 

11*2  11%  11% 


4.7.1  4.15  4  7.1  ..50 

18'^4  58  58*  2  ♦  '.J 


17%  17-%  17-%  —  1% 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Riebardsou  &  Sons  (Clnsing  Ounlatfnns.  Ortnher  3.1 


735  Bid  Asked 

.  Industrials 

.  Alberta  Dist  Ltd  210 

.  Do  V  T  171  190 

B  C  Telephone  47  49 

70  BC  Turf  A-  C  61 
1.155  Capita)  Estates  185  600 

600  Gordon  A  Bel  A  14 

,  Inter  Brew  B  515 

.J;  Lucky  Lager  100  320 

I  Neon  Prod  com  12  46 

■  .  Par  Coast  Term  .11*2 

I.OjO  'westmin  Pap  'A‘  28 

I  Do  B  28 

2,809  wp.st  Pl.vunnr)  B'  19  20 


LISTED  STOCKS 

Oft? 

Inland  Nst  Ghs  14.i  18 

Mid-w  Ind  Gas  ir.  41 
Peare  River  861 
Yankee  Princess  71  7 

Yanton  Oiks  91  10 


13  .Minea 

20  Amer  Standard  11  M 

46  I  Reaver  Lod  Uran  19  64 

Canusa  Caribou  Cl  1 
[Giant  Mascot  71  8f) 

I  Granby  16' a  17* 

20  [Indian  Mine*  1  6* 

UNLISTED  STOCKS 


28*  a  28  28*2 

4.25  4.00  4.21 

in  29'.4  in 

40*4  40  40 

.12*  2  12' a  12'.a 


1  4.10  1.10  1.10 


Industrials 

BC  Tel  4%'-  in 

Do  R''r  1st  111 

Do  R'r  2nd  III 

BC  Sugar  II 


is  I  Oils 

101^4  in6'*4  Allicance 

118  Arrow 

Cassiar  Yukon 
•  .McLeod 

111  .Midland 


I  Konf  Ra.s»  Meta?  ? 

I  North  l  anturrs  28  10 

;  Par  Nirk^l  M  V 
Premier  Border  6*2  7 

National  Explor  37  9.1 

Privateer  Border  2  .1 

Quatsino  Copper  24 

Silhack  Premier  11*2  11 
Sunshine  Lard  12  16 

[  Tavlnr  Bridge  22  26 

I  Vanada  .M  '1948)  2  v 

»  Wc.st  F%p!oration  11  .11 

!  i  West  Tungsten  .11  40 


Bayonne 
Blue  Bird 
Bico 

Salmn  Princ' 
I  Seymour 


- CANADIAN  BONDS - 

Current  qootatioui  aupplied  by  Investment  Dealer*'  Association  of  Canada 


Dom.  Govt.  Bonds:  i 

^1%  Perps  91%  91%: 

.1%,  Jan.  7.1  73  101  106  i 

2*4.July  1.1  .16  99%  100%: 

2.  May  1  .18  98  99  ; 

I  2*/4,  July  11  16  99%  ino*/4 

'1’4,  June  1/56.66  99%  100% 
'1*4.  June  1  71.76  99  100  I 

1*4.  Oct.  1  79  99  100  i 

3%.  Jan.  73.78  101%  .  ,  ; 


Bid  Asked'  5tonleipalo: 

Montreal  1  60  97 


Do.  1  70  89 

Do.  1  72  88 

Qtipbee  .1*4/6)  94*-^ 

Do.  1*2  64  94*2 

Regina  .T’i/72  97 

St.  John  1*4^64  9.1 


Can  Brew  1*2,67  98*4  99%  .lOO  f- rancoeui 
Do.  4%/79  l04'-i  11)5'/2'  17.2.10  Frobisher 

■  Can.  Can  :i%/70  97*-^  ,  2n..500  Frob  Deh 

C  Cement  3%/ 71  98  100  !  Frobl.shci 

('.  Celanese  3,62  96'.a  !  1 L141  (iailw  in 

jc.  Them.  1*4/71  ini  in»  |  6.320  Geco  Min< 

|(M.L.  3%  71  99  imi'.ii  82.100  Geneva 

Can.  Oils  f 76  inO'i  102  H.IROfiianl  \K 


44%  112.noo.c;on  DrI.'ic  .1' 

16’«i  lOOTon.s  Per.shcniit  .41 

11  4  1,.1.30  Con  Thor  .1. 

!  1.000  Cons  Wue  .8' 

6fl,.51!C  Red  Poplar  .« 

21.200  C  Sannorm  .1* 

—  .11,981  Con  Sudbury  1.1.' 

.16.170  (;  Tungsten  .6f 

7.010  Conwesl  1.2.‘ 

11.114  Copper  Cliff  2.8n 

27,800  Copper  (  orp  1,11 

19  900  Copper  Man  20 

18.900  (  n'llfp  Ml 

6.198  Coiirno!  .21 

4.100  Crestaurum  .08 

*^1  2  !  2.100  Cminor  .21 

i  9.121  Crnwpaf  12 

■  j  20,900  Cusco  ,18 

149.321  IV.Aragon  M 

7%  11.149  1).’  (our  Brexx'is  103 

9.1  5,600  Do  wfs  .18 

5  6.199  D  EIdona  .17 

700  Delntte  .78 

n  .18,900  np((,4  19 

Ufi  19,891  Diadem  'lines  .10 

2,317  Dome  11.87 

17.110  Dom  Asbestos  .19 

I,.1I1I)  Magnes  20, .'o 

•■>5  j  24.100  Donalda  .11 

49  146.400  Duvan  .68 

21.100  Dv no  Ml 

13,162  E  .\mph»  .f'8' 

11..100  Ea.st  Malarl  2.40 

1.100  East  Sul  I  6,11 

67.700  East  Metals  .91 

'  41.119  Elder  .71 

r  1..100  Eldrich  .81 

"  I  1.. 500  El  So!  .08' 

'  6,800  Em  (ilacier  .10 

_  144.267  Eureka  2.79 

121.200  Eureka  War  1.18 

I  8.415  Falconhrldge  27.21 

:  29.6.50  Faraday  2.11 

I  4.870  F’xvcst  Tung  .11 

,  .18.-560  Fed  Kirk  .27 

191^  100  Francoeur  .07' 

131.2.1  17.2.10  Frobisher  1.10 

I  29.100  Frob  Debs  91.10 

0  !  110  Frobl.sher  w  is  .61 

I  14.141  (jail  win  .10 

r)  'I  6.320  Geco  Mines  16.31 


Victory  Loaosi 


.12%  .10  .12 
33  .12'  3  52'  3 


1  62 
II  61 
4.772  [3  66 


iui’/4  .  iThree  Riv  3*2  64  94 
■  nanti  Toronto  3  67  91 

Winnipeg  2^4^66  93 
(1th  V)  99* i  100*2  Vancouv’r  3‘.2/75  96 

»"d  No'Halloni! 

Ijy,’  Algoma  CH  .i  .i!)  I6n  it 


C.VV.  Lumbr  4  62  n-)",  102-/4  •16.).non  Glonn  I'lan 
Gockshult  4't-6.*>  0.".  ...j  10-6.'10  Gofl's  I, 

Col.  Cel.  4-/2 'B.'i  inn  ..  |  20.000  Golrtale 

Do.  3  60  loo-  ii  !  1 1  Goldcre.'-I 

CreditConc.  ..,6.)  lO.T  i  lO.'.H;  4.000  Ciold  Kasle 

!  Do.  4'/ii/70  102  104  I  2.'>.000  G.K.  I'raiiium 

iDom.  Fd.v  4-,'/  60  102''.  '  700  Gold  ,\I.Tn. 

I  Dom.  Tar  ,)  67  10.1- .  lO,.-!  -  •'>29.060  Goldha.vk 

;Dom.  Tex.  I'  i/.IO  07i/j  100‘,4  20.i,3.i0  Goldoi  a 
IDr.vden  4-'' .  74  101  104  4.200  Grab,  noiis-i. 


(OlhV)  98-’4  09'n  Ac.  4.>./74  104-/4  ■  I19,.1.10  Grandmex 

inv)  ja  4  .»  4|  Do.  4  66  100',,  Kddy  Paper  4  74  09',  1004, ;  »a2j  C.randuc 

Dnm  Gort  Gnaranlcedl  i  PtilltiMl  Ted.  Grain  4,64  98  2i;.8.i0  Gulch 

Dom.  COTt.  Gnar.nleedi  .^.^1  ^  91./,  G.Mtr.  A.C.  4  64  lOPi  lO'lli  I  2«.40fl  Gulf  i.ead 

1  .i4..)0  90  ....  Do.  11,71  oji,  OB’,'  Do.  4>4  60  101'4  lOj'4,  61,121  C.urinar 

1  6I.<6  98  ....  Do.  4'a/67  lOj-'-,  107  GreatPlains  4  6. >  171  !  12.620  Gunnar  wts 

67  04'’4  I  Do.  1-’'4/79  09',ii  l')0-’4  tJunnar  .0  6(1  101  l02-'4  22.000  Gwillim 

Brazil,  T.  4-’'4  70  82'>*  6.-5  Hudson  Ba.v  4  7.-;  97'>4  OO-,  11.100  Hard  Hock 

Bnwater  .T',  80  OH'.,  oa'-i ’Imperial  Oil  160  O.")',  06'.  39o.002  Hai -.Mincral.s 

B.C.  Klee.  1-i  67  nri'  j  06'i  Do.  3-'«-7.)  98-,  99-1,  4.166  Hasafia 

Do.  1-4/68  99-/,  ImperT  Tob  1  70  91-,,  lll.)'i|  4.000  H  of  l.akcs 

Do.  1i  >  7.1  96  97  Ind.  Acc.  .1-2/71104  lOI-ii  -lO.fiOO  Headway 

Do.  4’''4/77  104'1  I  On.  .-1-4/74  104  10.1'2  20,li00  Heath 

Dn.  4-'i/70  1041-2  I  Do.  4-2  .74  lOI’a  104  9.000  He.a 

Do.  1-480  96-  2  97-,.i  ,  H  vinK  Oil  .1-467  98- 2  6.700  HiKh-Belt 

Cal*.  Pr.  3',4/72  O.l.-',  .Vlap.L.M.  I-4/6I  98-a  j  1.7;-8  Hollincer 

Can.  Klee.  4  68  97  Ma.ssey-Har  5  67  104  105-/4:  80.212  Horn  4  K 


1  54.50  00 
1  6146  08 
2-,  67  04' 


2-,  67  04.’4 
2’«  71  04'a 
1-4  72-74  101-4 


B.(r.  1.60 

KMi  Do.  1  60 

tin  (  .Man  H.  1'.2,74 
'  Man.  1.64 

I  Dn.  41.  68 

Do.  4  60 

Do.  4-4  70 

.inl.NB,  1  .-,0 


Do,  ,1-4  70 

Dn,  4 '.4  60 

Ont.  Hy.  164 
Do.  3'/i,/70 
Do.  4/67 


iBnwater  .1-,  80  06' .4  08' ’i 
B.C.  Klee.  1-4  67  nri'  j  06- 2 
Dn.  1-4/68  OOV4 


Do.  4-4/77  104'5 
Dn.  4-1/70  104'4i 
Dn.  1-4  80  96-2 
Cal*.  Pr.  31,4/72  9.-1-.4 
(.’an.  Klee.  4  68  97 


1-4/74  99-/4  tno'.ii  Midwest 


iGal.  Pow.  1','4,7n  96-2  -  . 

iG.I,.  Pwr.  4>,4  73  99-4  100-4  i'fSilvy  .l  A.  4  67  96-/4 

I  Do.  1',4'69  94-/4  07  Pembina  4-4/74  lOl'l 

i.Mel.ar  Pr  1  60  94-4  96  '  H"-  5/72  100-4 

I'  Mex  l/iulit  5  7.4  8.4-1  971/4 ;  Phillips  5,68  102 

Mar.  Klee.  4/7.4  98-,  101 1/4  [  Price  Br.  1-4  66  99-4 

NHd.  L.P.  3',/4/66  94-41  ...  .Pronlo  I'r.  .4/60  lOO', 

Do.  4-/4  74  100', 4  ..  .  Reilman.s  5/70  100i,4 

Do.  .4  72  10214  ...  -t.  I.aw.  Cp.  5/72  104-/4 

Nor.  tJ.P.  4- 2 '67  90-4  I -ask.  Pipe  .4/72  101-/4 

!  Power  Cp.  1''2' 67  96-,  98-4  S-oiPSona  4-4/71104 


N..S.  S.iiCf.  1-  2  61  96-  4 


.41-4  --I’/,  .41-4 


Do.  3-/4 /H2 
Do.  4  72 

Do.  1  77 

P.K.I.  2-4  62 


17-4  16-4  17-4  4-  1-4 

11’»  ll'r,  1.1’t  4  -s 


Do.  1  61 
Do.  4>/4/67 
P.  of  Q.  1  ,49 
Dn.  1  69 


4  .49.61  101-4 
.1  62.63  97-/4  98-/4 

468  104 

4/62  100-/4  .... 

4  72  104-4  .... 

1  77  93',4  .... 

4  62  95-4  .... 

1  61  96',4  . 

4/67  lfl1'/'4 


NHd.  L.P.  3>,/4/66  941.4  ...  .Pronlo  I'r.  .4/60  lOO',  101-4  II. 6: 

Do.  4-/4  74  100', 4  ..  Reilman.s  3/70  100-4  101  12,.4 

Dn.  .4  72  10214  ...  -t.  I.aw.  Cp.  5/72  104-/4  ..  22. 

Nor.  tJ.P.  4'2'67  90-4  |6ask.  Pipe  .4/72  101-/4  - 

Power  Cp.  1''2' 67  96-,  98-4  S'fPPSona  4-4/71104  108 

«ue.  Power  3/62  98'/j  100-4  '>"■  4'/i/79  101-4  I0.4','2 

104-2  .Shawinigan  3/61  99  loo'/,  pleinberg  5-, 4/71  102-4  104-4 

97-  2  98-/4 1  Do.  .11/.2/70  97-4  991,4 'Trader  Fin.  .4/60  104V4  106-/4  , 

981,4  Dn.  .11,4/72  95-4  97  W.C. Brew.  4-/4  6.4  100-  2  ..  ' 

105  Do,  11/2/71  97.-,4  99-4  '''■P.E'lPt.  4-/2/70  101-/4  - 

10,4  107  St.  M.  Pr.  1-4/70  94-4  96', 4  I  Cnneertlhl.., 

IO.4I/2  107>,i  WinnipgEl  3-4/77  99  i  Cnnyerllblet:  Also 

101-4  Do.  3-,'4/71  101-4  ....  A,iax  Pete.  .4/61  96-4  ....  Dn 

97-/4  98-/4  Do.  4,71  102  ....  B  A,  Oil  1-2  61  118  ....  Alex 

Do.  3-/4/62  111  ....  Anc 

Real  Eatalei:  B.C.  Forest  3  62  116  Beat 

Alex.  Bldg.  6,'62  1.1.4  ....  Brazil  Tr.  41/4/71  82  8.4  Real 

Balfour  4/63  8.4-4  .  ^  on.  SO,  Oil  5.61  80  8,4  1  nr 


f)6i4  39o.on2  Hai-.Mincral.s 
4. 166  Hasaga 

l().5‘,i  4.600  H  of  Lakes 

105’ a!  •'*'•600  Headway 
10.5%  30.(100  Heath 

104  I  ft.OOO  Ilex  a 

6.700  High-Belt 
I  3.7:8  llollinger 
105'/i  '  60.213  Hum  5  K 
11.000  Moyle 

_  1 .300  Hii"h-Pam 

....  .5. .500  Ind  Lake 

....  7s6.50  In.spiiatinii 

....  17. .100  Inf  Ranwick 

, , , .  ;t.000  Irop  Bay 

1.5.07.5  Jacnbu.s 
101%  .51.625  .lack  Waite 

lOI  12..5.*5  .layc  Evpl 
22.lti3  .Iraneftc 


High  LOW  Close  |  Salei  Stock _ 

.18-2  .1.4  .16  I  14.866  .lelliene 

.6.4  .61  .61  17.000  .Jotiurke 

.10-2  .14  ,.I9  I  69,6.40  .loliel 

16. ,40  15.7.4  16.2.4  76,950  Jnnsinifh 

99.00  99.00  99.00  1,000  Kenville 

8 .40  7..40  8.00  2,902  Kei  f  Add 

.1.4  .1.4  .1.4  .48.014  Keyboyeon 

.19  .16  .17  8.000  Keymet 

1.70  1..48  1.62  700  Kirk  Hud 

1.20  1.00  1.0,4  !  io„400  Kirk  Lake 

11.00  14,00  14.00  j  30,100  Kristina 

1.. 45  1.2.4  1.28  1,5.49  Lobradm* 

.'22-1  .1.4  .18'  , 2  10.0,40  Lake  Cineh 

„47  .42  ..42  .48,717  L  Dufaull 

.17  .12  .14-1  31.100  Lake  Ling 

.18  .1.4  .46  4.8-4)  L-Osil 

.11  .11  .11  1,100  L  .Shore 

•  I'i  .14  .It-«  8.2.40  L  Wasa 

.09-2  ,08-2  .09  ;  1.911  LaLuz 

.16  .11  ..12  !  760  Lamadue 

.14-2  ll-’j  .14  ,  44.,iOO  Lavalie 

2.1.4  2.1.4  2.1.4  '  t„4,40  Lcilrli 

.10  .09- s  .09-2  21.000  Leneoiirl 

.11  .12  .11  9.000  Lexindin 

.01  .07.-1  .08  !  .4.7.40  L  L  Lac 

.12  .11  .11*.4  10..400  Lorado 

1  02  .9.4  .98  j  11,100  I.oiH'ieoort 

1.6.4  L.42  1.62  I  48.400  Lvdnhiirsl 

.16  .21  .2.5  8. .440  Al.ieassa 

2.64  2. .4.4  2.60  8. 100  Maedoiiald 

1  20  .94  1.11  1437,1.40  Maefie 

.  '3  .15  I  89.270  Maekeno 

1.19  l.,10  1  80  8,099  .MacLeod 

■50  .1.5  .1.5  (  9, .452  3Iadsei, 

65  .60  .60  iH.nOO  Mage.s 

L,i2  1.10  1.25  I  57.270  Mapnel 

2  10  2.1.4  2.2.4  -  8,100  Malartir 

..5)  ..5.5  41.7,19  Mancasl  Cran 

■'P  ■7-<  .76  .4.7,45  .Maralgn 

■'P  .15  1.4  19,000  .Marcus 

■50  .10  .47  18.100  Maritime 

.12-2  .10-1  .11  7,0.40  Do  A  wis 

2. . 10  2. .55  2.7.5  I.:inn  Do  B  wIs 

.25  ,17-2  .19  34.800  Marlin 

1.60  1.10  1.58  1.200  .Malaehewan 

2.10  2.00  2.00  1 185.118  Mayhriip 

■'■5  ■j;'  2.27.5  Meint, vi  e 

’2  .11  .11  5.900  .McKenzie 

.11  .09-2  .09-2  1  19.090  MeMarniae 

-29  -19  I  21..5nn  .MeWallers 

.09  ,08-2  .0.1-1 :  10.850  Menlor  new 

5  05  4.90  4.9.>  101.975  .Merrill 

2.. >n  2. .10  2.4.1  119,400  .Mela  I  ran 

1.7.,  L.m  1.6,  I  2,120  Mindamar 

.09  .08  .,1312;  2,68.5  Mining  Corp 

*13  .1.1  j  23.16.5  Mogul 

•59  .24-2  .71  I  14,196  MillDie 

11.00  10.50  10.  .,5  j  2.8.50  Monela 

•<■'-  ■9'  •■'9  I  20,7.5.5  Multi-Min 

.99  .08  .01  I  40,088  Nania  Cieek 

*  .1.-  .1-5  j  1.4,175  .Nat  Kxplor 

.08  .07-2  .08  I  I.sno . Velio 

•I--  .))  I  11.100  \es  Labine 

.11-2  .14  .11  I  17.809  .New  Alger 

.12  .39  .29  I  20..425  New  Athnna 

15.7.4  11.75  1,4.50  19.500  New  Bid 

1.0.4  2.7.4  2.10  31.1.40  New  ( al 

7.2.4  7.2.4  .7.3.4  41,621  New  Delhi 

.37-  2  -Il  .17  9'999  New  Diekcn 

11.00  11.50  11.7.4  67.610  .V  Fortune 

.14  .41-2  .44  27,62.4  N  Gold-ue 

.76  .76  '  .76  23.inn|N  Harricana 

8.00  7.70  7.30  ll.jOO'New-  Hoseo 

1.a4  1.80.  1.85  Pj.lll  New  .lason 

6.15  5  70  6  1.4  '  16,700  .\  Kelore 

.90  ;86  [so  !  •’’■'’•’90  N  Laguerre 

jo  10  10  ;  90.120  Newlund 

.09-2  OS's  .08-2  1  Marlon 

.16  .1.4  .16  8.,j0  N  .Mind  Seolia 

4  .4,4  4  3.4  4  .1.4  i  •'O-IOO  .N  .Mylamaque 

OS  07- •/  ilW.  2.5.074  New  .laeulel 

10  -14  ■14  21, .420  .Vewnnrih 

75  !  91.28.4  New-  Rouyn 

1.27  1.20  1.2.4  I  29.400  .\  Senator 

1  JO  I  ‘>s  I  .jQ  (  2.600  New  Taku 

■>■74  2-4  ■>14  95.400  New  Thiirb 

'.Il  j2',  "j--.  '  24.000  Nib  Aello 

'94  01  o-  'l  52.700  Nickel  Rim 

.80  ;oo  isi'i  _  I!!?  JlP'-'-''"*: 

.83  ,sn  .80  '-999  Nl-'lo 

III,  111,  I'li  .l  Lion  Nor- Acme 

.87  “  '.69  ,71  ‘  '  ’'■999  Noi  gnld 

.06-2  .Oil's  .OB's'  ■5‘5’246  .Norlarlie 

2.60  2.10  2.40  : 

78  J,*;  N.1..)nn  Nor  lnc;» 

Aft  42  4  )  i  2.000  N  Rnnkin 

[m  [.IO  28,I00  New  Rnvr;in 

jfli  2  10  JO  6. .500  North  C^rn 

11.2.4  10.62  1LI2  ’Jmn 

.5.60  .T.50  .5.7.5  l.OlOOhnSita 

1. 66  1.60  1.611  .’.660  (J’Rrien 

.06  .06  .08  4.(00  Ogamn 

fi  n  6.600  Oka  Rare  Mel 

..51  ..5n'2  ..5(li-il 

p;  T,  ^  j  I  10.. >00  Omnitrans 

I  111.252  Opemiska 
1  ’5  4  05  4  15  .311.100  Grenada 

7.000  O.siskn 

!:)0  ":\2  'iiH  27.01.5  Pac  Ea.sf 

’"  >  ‘7-  *7^  6. ,500  Pa  moil r 

14.67  51. .57  .51,87 

.5(4' 4  ..55  .5.5  4,.»0fl  Param.iqiie 

-jej  j.j  I')  .  .5.5.800  Parbec 

;  JO.snPardee 

17  jji.,'  22.400  Pavma.ster 

.40  .10  .40  " 

.5.5  .50  50  I'f^. 100  Pitch-Ore 

60  .50  60  1  **2.‘55  Placer 

7P  72  I  l-’hO  Pow  Rouyn 
' j,.  7..500  Prem  Rord 

M.4  4:1.4  4:15''  "’I:!; 

,;i;  -7  -0  8. '.>2  Pronto  I  ran 

5  '5  4  75  1  00  7..51.5  Pronto  wts 

’  cn  *1  no  •>  tin  7.2.50  Pi  os  .Alt' 

i  r  I  >0  ?  ’9,3nn  Puidy  Miea 

-r  Tat,  ,0  i  71.290  «ne  Chib 

Ml  i  nn  119  :  2i’.’I.40  0ue  Cop 

.42,9nnOue  Lah 

n--’  n->  ra.  19.194  Doe  Lilli  I 

>1  ’  -  '  '-.I  I  l7.n.4nQue  Man 

T;  .41,898  0  .Melallurg 

,7  j,  !  191.239  QUP  Nirkel 

j  6.8.51  (Jupenstnn 

^4  ..56  ..57  j  6.600  Qiirmont  2 

;  (13  .68  .60  ;  51 .2.50  Karlfo-p 

•53  ..55  ..5.5  !  4,5.560  Rayrock 

.17  .16’2  .IH'i  .500  Reexps 

•76  .<6  .76  0.5.600  Regcoiirt 

1^%  •If*  -13  j  1.000  Rcnahie 

50  -4*4  I  5(5.200  Rewspar 

1.67  14.2.5  11.67  :  1.5.000  Rix  AHiab 

,10  .16'^^  .16*2  ;  2.5,1.50  Roche 

>,.'0  10.7.5  10.7.5  j  11,510  Rock'x  in 

•  1-’  -40  .12  j  10. 1.50  Rowan  ('ons 

•'’^  •51  I  4n..500  Roxana 

•  15  1.01  l.nj  .56,-500  Bupununi 

.f'R-'i  .06' J  .06'2i  1.500  Rvannr 

:.in  2.2.5  2,26  6.0.5.5  San  \ni 

,1.5  6.:’o  6.1.5  J  .5.600  Shaxxkev 

•^1  -(J’'  .66' 2  >  .5..500  Sheep  Cr 

•71  •*'(»  •‘»o  ;  .5.5.064  Sherritt  i 

•65  .6'*  .<i0  807  Sigma 

.06' -2  .06*2  .fi6',2  I1.700  Silan<'o 

•  50  .28  ..50  I  02.120  Sil  .Miller 

.70  1.00  1.0.5  i  2.000  Sil  Stand 

..56  .00  1.1)0  16.0.57  sSi.scoe 

.2.5  26.12  27.00  j  2.066  Sladai'ona 

..5.5  2. no  2.0.5  I  .5.200  Starraff 

35  ,.5.f  ..5.5  j  12. .500  Steeloy 

.37  .24  .27  !  20.0.52  Sleep  Rock  l: 

07%  .07'-,?  .0/'2  207,700  Sturgeon 

.50  1..5.5  4.1.5  i  20,200  Sud  (  ont 

.50  01.00  0.5.(.0  I  1.5.060  Sullivan  f 

65  .6.5  .6,5  [  0.000  Surf  Inlet 

50  .1.5  .1.5  I  ia’8,5n  Svivaniir  I 

2.5  1.5.12  16.00  0.375  Teck-Hiieh  2 

2.5  .17  .16  ■  85.700  'I'hnm  Lund  1 

R’5  5. .50  .5.6.5  I  72,.560  Tiara 

02  1.60  1.62  12.200  Tnmbill 

60  .56' 2  ,57  .500  Torbril  1 

15  .12  .1.!  2.000  Tmvagmar 

1^  .16  .16  17.000  Trans  Rev 

^'0%  .00  .00  .5,6.50  U  Mining 

10  ..5.5  .,;6  10.106  U  Asbestos  6 

20  .5.10  3.15  34.000  Un  Estella 

31  .20  .20  I  2,7,50  I’n  Keno  7 

lt»  .10  .15-''i  8.100  U  Montauban 

32  .26  .20  '  4:on6  Upp  (  an  1 

.50  .23  .25  I  16.400  \  an  Roj 

.50  6.60  7.00  I  6.400  Venture.^  .50, 

50  1.35  1.55  1 20.5.200  Vicour 

15  .12  .13  I  I7..5.5n  Violamac  3, 

75  16.75  10.37  1  2. .589  Waite  Amulet  15 

n%  .10%  .11'  .,  26.000  Wcedon  Pvr 

15  .n-%  .12  4.812  Wc.sf  Pac 

15  A2'  i  .13  3.000  We.sl  Malar 

42  Ml  1.50  16.820  Willroy  2 

21  .18  .16  16.600  Wiltsey 

14  .1.5's  .13'*  6.200  Winchester 

OO  .85  .02  .58.000  Windward 

00' 2  .00  .00  3..545  Wr  Harg  1 

06  .05' i  .06  10.200  Yale  Load 

’5  .60  .65  j  42..500  A’an  Uanuck 

25  10.75  20  12,  6.000  A’elloi ex 

14  ’.JI  .12  j  26.040  Vk  Bear  2 

10  7.50  8,15  j  14.08.5  A’ukeno 

.'•>  .25  .25  j  .5(>.80n  Zenmac 

)6'-2  .06  .06' t  j  4.625  Zulapa 


High  Low  CIosQ 


.08  .na*  a 

.l.i'j  .16''4 


13.75  14.00  l,5..50 

2.60  2.-10  2.70 

2.60  2.31  2.45 


3.15  3.15  3.13 
3.60  3.55  3..55 
.08%  .06'%  .07 


1.24  1.20  1.20 

1.75  1.62  1.6.5 

.36  ..52  .34 

1.6!  1.71  1.60 


1.50  1.45  1,45 

1.3T.  2. .50  2.35 

1.55  1.40  1.50 


1.00  1.70  1.80 


1.15  1.00  M.5 

1.71  1.46  1.65 

75.7.5  72.00  74.25 


.11*2  .11  .42 

21.75  21.50  21.6.1 
.5.ro  2.60  2.81 


.13%  .09*2  .1.5 


.11*2  .13%  .1.3':' 


11.25  10.62  11.12 

.5.80  3.. 50  3.7.5 

1. 66  1.60  1.60 


1.16  MO 

2.16  2.41 


6.10  6,20  6,40 


.47  .47i» 

07*3  .07*, 


..53  .28’?*  .28*  > 

.04%  .04%  04'* 

10.50  6.50  9.10 


1,1.5  1.20  1.25 

20  .13'2  .10 

M  t  t.on  1  in 


6.:’0  6.1.5 

.65  .66' 2 


1.00  1.95 

.00  1.1)0 
26.12  27.00 
2. no  2.05 


i,7.5  6.10  6  70 

1.50  9.00  9.20 

'..50  5.05  .5.2.1 

1.71  2.50  2.70 


24.50  26.5ft 
1.45  1.50 

l..5,5  1,60 

2.16  2.16 


.1.5  .?6H 

.10*3  .12 


6.25  7,00  6.10 

5.10  .5.30  5.35 

.I6'2  .16  .16 

M7  1.07  MO 


.16  .16'^a 

.11*4  12 


1.14  1.31  1.32 

2.05  2.60  2.60 

1.75  J.in  1.65 


3.20  3.10  3.15 


1.02  1,03 

.21*2  .23 
33.. 50  38.00 


.25' 4  .2.5  .25 'A 

,00  .0614  .00 
2.65  2.6.5  2.65 

J)  .10*4  .lO'a 

.06'%  .08' a  .06* t 


..19%  .32  ..55 

.32»/a  .32',  2  ..52'zb 


2.283  Biiinln 
200  Coast  Cop 
4,50  Gaspe  Copper 
1.660  Pain 
400  Pend  Ore 
6. .5.50  Yukon  (0»n 


6.00  5.. 50 
2.25  .  2.25 


UNLISTED  SECURITIES 


(Supplied  by  KIppen  A  Co.  Inc.) 


(Closing  Qunlalions.  Orinher  85.  1855> 


Bid  Asked  iCnns  Theatre  A  7-4 


Do.  4  71  102 

Real  Estalei: 

Alex.  Bldg.  6/62  11.1 


Algnma  Central  28i4  Zl'..  comm  Intern 
P'**  ’  Continental  I.il 

Alexand  Bldg  C  25  Cousins  E  U 

Ang  Can  Tel  Ac  iR-ij  19*4  Crescent  pfd 


Dom.Squar.  4/59  intl'/g  192-/4  i'^sd-Brew.  4i,i. 61  111 
Eaton  R.  3'/z/66  98  MijIC.P.R.  3i,;/66  105',4  inT-.j 
Do.  5/73  l(J4'/4  lOb'/ai  R"-  “I  69  109  112 


99  190  Glen  In*.  5/59  129-/4 
95  96  Hotel  LaS,  5/65  89-/4 
lOflU  101>/4  Lord  Nelson  4/67  9ni,’, 


Do. 

4  62 

102^4 

103% 

Mtl.Ap.lst 

4*/2  '64 

99 ',4 

Do 

.5%/67 

102 

Morgan 

3*4/67 

97*, 4 

Do.  .5  65 

Que.  Hy.  3/60 

97*za 

98% 

98'j 

99% 

Induslrials: 

Do. 

3*%  '74 

96»/a 

97% 

AhitibI 

4, '74 

101% 

10.5*4 

Dn. 

1  62 

102% 

1033/4 

Do. 

3»/a/67 

99*4 

ini 

Q.M.C. 

2%/5? 

98'/^ 

Alumln'm 

.5*6  71 

98 

100 

Do. 

3  62 

97 

Do. 

4*/?/7.1  10.5% 

Do 

5  72 

92*/4 

BSrvue 

.5..56 

inn 

101*4 

Do. 

.5' 4  66 

97 

B.A.  Oil 

.5*2/74 

97 

98*4 

Dn. 

5*/4/7? 

95 

B.C.  For. 

4*%/ 66 

ton*/^ 

Sask. 

•5%/ 62 

97’ i 

BAH 

4  63 

83*4 

Do. 

5%  6.*) 

100*3 

Do. 

5  63 

84% 

Do. 

3*/4  75 

95 

Burns 

4/63 

99*/a 

iCan.  Petrn.  4  72  inn-'j  119'/i 
(loekshull  5  68  98-1  100 -'4 
99-/4  "d'",  Tex.  4  66  99- -z 


Keuuhar  LH  &  P  .10 
Beauharnois  Pwr  15 
BC  Sugar  loo 

Brin  Pete  C  40 
Brit  Am  Assur.  110 
Bfockville  T  61 
Calgary  Power  .  41- 

Can  Delhi  P  .  9 


4  61  109- a  192'/i  Can  Fire  As 


4.67  97'/i  Hd,  '•'4  79  191  106  Can  Indemnity  29 

Gen.  Pete.  4'/i/H5  94I/A  .  (  an  Life  . .  169 

Kroy  Oil  5/67  99  C  Mnt  Lamp  15 

4/74  101-4  tn.lii  ^ew  Super.  5/64  96-/4  99-4  C  S  Oil  wairanta  2>/4 
a/67  99-4  lot  Power  Cp.  4',i  68  149  Can  Super  Oil  II 

6  71  98  190  Supertest  4/79  107  Cnie  Coll  A  ..  >,'» 

4/71  lOli/a  I'raders  F.  4»,ii/B9  l22'/4  1261/4  Do  B  .  i.i, 

.5..'i6  199  19|i,4  Tr  Kmp.  O  5  66  94  Colonial  .SS  199 

2/74  97  9a''4  T’d.  m  67  98  Commereial  Life  14 

2/66  199-4  ,  "'am.  Prod.  6  69  98  190  Cnnfeder'on  Life  195 

4  63  8314  ...  "',T',  Brew  .4  67  127  ..  Cawthra  AH..  .14 

5  61  84-4  .. _  AW  Chase  U  ..  50 

4,63  99'/a  ....  tPay,  Can.  N.V.  *  Ldn.  C  W  N  U  pfd  .  16 


.10  ....  Crown  Lite  new  180  200 

15  ....  Cuban  C  Sugar  14 

■■  Daily  Mirror  ‘A’  260  290 

40  . 50  Det  Inl  Bridge  20  21 

no  .  D  of  C  C  Insur  70  89 

h.l  70  Dover  Indbs  9  10 

41*2  4.5''2  Eastern  Trust  .28 

<)  ](i  Famp  Life  25  pfd  3.5 

21  Fissex  Pack’d  i'A  ... 

20  Excelsior  Life  265 

160  185  Gall  Brass  .58 

15  17*2  G  Br  &  C  Inc  C  II  1.1 

2'/4  .1  Ot-West  Life  .500  .5.50 

11  12  Guay  C  NA  420 

*/A  *4  Guard  Realty  pfd  85 

%  V4  Halifax  Ins  .  .  15 

no  Hudson  Bay  ?1  21’ 

14  .  Imp  (  hem  Ind  6in  670 

19,5  213  Imperial  Life  .  89  99 

la  .9  i  B  pfd  19,1 

59  53  Holdings  19  21 

16  ....  Laurent  i>  pid  .  17  U 


7-4  La  Sauvegarde  31  .... 

I'- 4  Ldn  L  Can  A  pfd  18  43 

746  766  Mersey  STA  pfd  101  .... 

—  klonarcb  Life  .220  _ 

2j  McCarthy  MAS 

180  200  Do  B  . ,  J  .... 

14  N  Life  Assoc'n  160  .... 

260  290  NB  Tel  15'/2  .... 

2(1  21  '•S  Trust  . .  19 

7n  g'n  ■'•'ord  S  Cheiti  .  50  ISO 

9  10  Oland  Br  A  12 

28  .  .  Ont  &  Que  Rly  124  128 

3.5  -  Provincial  Bank  2814  29V4 

1-/4  ....  njc(h  CS  pfd  11 

26.1  ...  R„|j  J  4  w  . .  25  35 

'm  ,1  Saw.ver  Mass  ..  4  .... 

inn  iin  Sheibrooke  Tr  1.50  .... 

inn  110  snv  Lj,.,  23  pfd  75 

■■■■  Standfields  A  11  13 

•■■■  Stand  Fuel  414  p  35  38 

71  '*1-4  *'  LInyds  9  10 

610  670  SiratPgic  M  H  IS 

Sup  Lite  Assca  .130  144 

,n.(  Tor  Gen  Ins  ..  8  .... 


I  United  Estelia 
I  Adding  to  Ore 


■THE  FINANCIAL  TIMES,  OCTOBER  28,  1955 

IDetto  Minerols  ’Grondines  M 


Ri'n  lUnited  Estelia  I  Home,  Federated  Wr.-Hargreaves  ICossior  Plans  IDetta  Minerols  Grondines  Mines 

LCtn*  UGVOniOn  nos  DIQ  L  ,  ^  F^eral-  .  “  'CoBifal  SABSf  Toronto.  —  Delta  Minerals  LW.  Orandines  Mines  Ltd.  reports 

I  .  .  ^  lAffdSnn  tn  rtr®  Petroleums.  Ltd.,  have  an-  CarMiMMc  Cl««#la#|  iV»apiiai  DUOSi  ,u,,  HiDmonH  **^^1  diamond  drilling  operations 

|d_  _  'AOuing  TO  ure  Inounced  the  results  obtained  to  ^^rniligS  SnaCieCl  |  Vancouver  —  A  special  meetiiiR  ‘^’ft  compan.  .  a  o  d  under  way  on  the  company's 

lt\©5©r  VwS  in  ^ClSICCf  I  CnCWCin  |  -  Idate  from  their  well,  HarmattanI  -  of  shareholder.?  of  Cassiar  CoM-|c'’'ill  hole  No.  1  on  its  .lO-clatm  copper  property  in  the  Chibou- 

<  A  AS  fnnt  rross-eiif  from  the  S'-'’"  *P  *^6  Cremona  area.  This  Net  earnings  of  Wright-Har-  -'nlidated  Mines  Ltd.  will  be  held  Blind  River  property  is  now  gamau  area.  The  current  pro- 

the  6  000  foot  level  has  '^*^"  obtained  approximately  80  greaves  Mines  Ltd.  for  fiscal  here  on  November  4th  next  at  2  600  feet  and  has  been  in  «ram  is  designed  to  ■  test  the 
The  tremendous  surge  in  dnll-;for  the  fields  under  review  anj  imdersmimri  satisfactory  net  poro-  year  ended  August  .01st.  lO.i.i,  which  approval  w'ill  he  sought|  ‘  known  ore  at  depth  prior  to  an- 

fng  and  exploration  activity  lhatiing  from  a  provable  200  H-iitin„  to  test  the^denth Madison  section  of  thCiwere  moderately  lower  than  fig-  for  an  increase  in  authorized  OUft-tzite  from  .  leet.  i  ne  underground  test  of  the  deposits:*- 

has  taken  place  during  the  past;  barrels  to  an  estimated  Lp*  ,nnp  has  started  lowermost  ure  for  preceding  year,  annual  capital  to  five  million  .shares  of  ftPle  i-"  vertical  and  the  drill  is  The  drilling  will  al.so  investigate 

eight  months  in  the  Pembina.,  volume  of  half  a  billion  barrels.  '  .  ‘  20  feet  of  porous  zone  in  the  inter-  report  shows,  at  $648,004,  equal  -iO  cents  par  value  from  the  pre-  exploring  the  ba.sement  of  several  new  anomalies  which  ap- 

■Westward-Ho.  Joffre  and  other  The  largest  independent  land-  V-  rriinp  of been  to  ll-''.i  cents  a  share  on  oiit.stand-  ,'ent  three  million  shares.  Cur-  nmnerfv  P®'”’  *'p®  “P  original 

areas  in  Western  Alberta  has  owner  within  the  government  dc-  ff®’.®'!?  “ S:  p^;_„  ,  ,  .  ‘  perforated  and  acidised.  ing  stock,  as  compared  with  rently  there  are  1.624.293  shares  _  ,  ^  ^  j  ■  r  orebody. 

tended  to  overshadow  equally  fined  limits  of  the  Lampman,  Mieiia  mines  i^io.  ^  ^  A  six-hour  production  test  of ; $663.4.il,  equal  to  12  cents  a  outstanding.  Delta  obtained  3fi  claim  trom  Previous  drilling  by  the  com- 

signifieant  developments  in  the  Steelman  and  Frobisher  fields  is  Tp®  -"^''Tu  p®'pS  this  section  of  the  zone  indicates  share.  Directors  point  nut  that  addi-  Pitchgoma  Uranium  Mine's  Ltd.  pany  on  this  ground  indicated 

southeastern  corner  of  Saskatch-^-  Canadian  Devonian,  and.  after  Pushed  into  tne  new  ore  zone  east  3  gg,  30  million  cubic  feet.  Production  for  latest  year  was  tional  capitalization  will  make  it  last  Mav  Pitchgoma  now  holds  approximately  210,000  tons  Of  ore 

wan.  (See  The  Financial  Times  royalties  this  company  will  have  p'  No-  2  fault  on  tne  b.Kiti  tooi-pp,.  with  separator  recovery  valued  at  $2.722.7.30,  the  result  possible  for  the  company  to  ‘,u'  „  osnnnn  =i,=..oc  neiia  'p  ^he  .300  foot  horizon  averaging 
October  7tb  i.ssiie).  reserves  of  just  over  14  million , iPvel.  has  now  progressed  170  feet,  ^f  .3.3  barrels  per  million  cubic  of  milling  193.360  ions  of  ore,  as  exercise  its  option  on  the  Portal  '’'®’^®  ^  '  two  per  cent  copper  and  0.0.> 


The  hearings  recently  conclud-  barrels  of  reserves,  grading  38'’  all  of  which  was  in  ore.  It  is  feet  of  .30  gravity  distillate.  compared  with  .$2,707.61.3  from 

pd  by  the  Board  of  Transport  gravity  This  nil  is  under  the  ap-  planned  to  drill  two  holes  at  43  -  1191.890  tons  in  fiscal  year  ended 

Commissioners  of  the  submissions  proximately  11,000  acres  which  and  60  degrees  from  the  end  of  _  _  J  **  'August  31.  19.34. 

of  the  three  pipe  line  companies  the  company  operates  in  conjunc- :  the  cross-cut  to  test  the  down-  fVlqCLSOQ  vOCKSnUTT  j  Working  capital  is  shown  on 
contending  for  the  right  to  build  tion  with  Canadian  Gulf,  but  '.he  ward  extension  of  the  new  pi"**!—  ■  ,  ^  «  |balance  sheet  at  $3,603,620,  enm- 

thc  proposed  100  mile  pipe  line  actual  limits  of  the  three  ficidsizone.  Meanwhile  work  is  iPfOQnrtlQn  (jainC  jpared  with  $3,737,411  a  year  ago. 

connecting  the  half  dozen  fields  are  by  no  means  defined  as  yet.  continuing  on  extending  the  •*  j  Changes  in  the  Emergency 

in  the  area  have  revealed  some  In  addition.  Canadian  Devonian  drive.  -  ;GoId  Mining  .Assistance  Act.  as 

Interesting  statistics.  has  another  14,000  acres  in  the  The  mine,  a  former  produeer.  Toronto.  —  MacLeod  Cock.shuttI well  as  the  fact  that  American 

As  Gairdner  &  Co.  Ltd..  Tor-  more  general  area.  previously  obtained  ore  from  1  Gold  Mines  Ltd.  reports  produc-lfunds  continued  at  a  discount 

onto,  point  out  in  a  report  this,  In  the  southwestern  corner  of  above  the  6.100  foot  level  where  lion  valued  at  $1,7.33.546.  exclusive  during  the  year,  definitely  affee- 
week.  these  statistics  reflect  par-  the  province,  near  Gull  Lake,  the-the  vein  had  an  average  width  of  9^  $68.4.33  in  cost-aid.  from  mill-'ted  earnings  more  so  than  a 


of  milling  193.. 160  Ions  of  ore,  as  exercise  its  option  on  the  Portal 
compared  with  .$2,707.61.3  from  Mining  Co.  properties  and  to  take 
1 191.890  tons  in  fiscal  year  ended  up  an  option  on  the  .leriisalem 
I  August  31.  19.34.  eopper  claims  in  British  Cohim- 

Working  capital  is  shown  on  bia's  Highland  Valley  district, 
balance  sheet  at  $3,603,620,  com-  - -  ! 


First  Half  Output 
Most  Minerals  Up 


II  O  L 


R  B  X  F  R  E  W 


Sherbrooke  at  Mountain 


Thirteen  of  Canada's 


ticularly  the  strong  position, company  has  farmed  out  44.000.  five  feet  and  extended  for  some  ‘ '9^  432.310  tons  of  ore  averaging  year  ago.  E.  L.  Miller,  president,  16  leading  minerals  were  produc- 
which  Canadian  Devonian  occu-  permit  acres  to  Seaboard  Oil  ini7no  feet  in  length  up  to  the  No.  2  $3.8.'!  a  ton.  for  the  nine  months  states  in  director's  report.  ed  in  greater  volume  in  the  first 

pies  among  the  smaller  companies,  return  for  a  .30%  interest  in  any  faun  The  present  program  has  ending  September  .30  last.  Produc-  Development  work  in  the  past  six  months  this  year  than  in  the 

which  operate  in  smith  eastern '  production.  The  presence  of  oil  picked  ,ip  the  continuation  of  this  bon  compared  with  $1,620,928  from  year,  R.  L.  Healy,  general  man-  first  half  of  1934.  the  Dominion 

Saskatchewan.  in  what  it  is  hoped  will  be  co,n-  vein  zone  to  the  east  of  the  fault , tons,  an  average  of  $3.99'ager.  says,  was  featured  by  in-  Bureau  of  Statistics  reports.  Iron 

Estimates  released  at  the  time  mercial  quantity  has  already  been  over  widths  up  to  20  feet,  of-  0  ton  in  the  like'preiod  of  last  tensive  drilling  in  the  deeper  ore,  petroleum  and  natural  gas 

of  the  hearings  show  oil  reserves  indicated.  _  ficials  slate.  year.  Cost-aid  in  this  period  was  horizons  of  the  mine  to  expiore  made  particularly  large  gains. 

~  .  Present  sindications  are  that  $302,672.  the  veins  below  the  7,200-foot  lev-  Coal,  lead  and  silver  were  pro- 

r  I  /“  *  water  standing  in  the  surface  this  new  zone,  to  the  east  of  the  Production  for  the  three  months  el-  This  work  located  values  in  duced  in  smaller  volume. 

CUr6Kd  LUTS  drill  holes  in  the  area.  This  in-  fault,  could  provide  much  great-  ended  September  .30.  19,3.3.  amount-  narrow  veins  under  the  t  eas  de-  Half-year,  production  of  iron  ore 

,  .  dicates  the  ground  is  being  satis-  cr  tonnage  than  the  zone  which  co  to  $.399,116  from  the  milling  of  velopcd  between  the  7.200  foot  soared  to  4.090.048  tons  from  I.- 

Hiah  GrdflP  Orp  ifactorilv  drained.  .Adequate  pump- i-iad  been  previously  mined  to  the  11-70.4.30  tons  of  ore.  indicating  a  and  6,600  foot  levels  In  which  7.36.047  a  year  r»go.  petroleum 

wiumv.  wiw  facilities  have  been  installed  west  of  the  fault,  with  ore  widths  tecovery  of  ,$3.98  a  ton.  Co.st-aid  stopping  is  being  done.  Drilling  to_  .36,8.38.7.3.3  barrels  from  42,- 

-  sufficient  to  handle  an  amount  greatly  improved,  for  the  quarter  is  estimated  at  is  being  continued.  207,2.37,  and  natural  gas  to  7,3.- , 

Toronto.  —  The  crosscut  on  the  of  water  greatlv  in  excess  of  the  A  .sample  of  the  vein  material  $19,349.  Active  outside  exploration  was  781.104  M  cubic  feet  from  64.- 

B'SB  X _ 4  _  4  1^.^  ^  .....  .U..^4.  _ '  ..  ....  .  4  .•  t..  4  1.-  ..  _ _ _ ..  _.  4 _ Inot  ..4....  ....I  £•<»  OAit  IS  AO  1V/T  a/ 


also  of 
H.K.’s  Branch  Shop 

THE  MEN'S  SHOP  . 


in  Dorval 


recommends  the  always  dependable 
"must"  tor  oll'Vound  wear  .  .  and 
its  usefulness  for  unexcelled  comfort! 


B.30-foot  level  from  the  new  shaft  present  quantity.  in  the  drive  156  fei 

funk  this  year  by  Eureka  Corp..  -  i  fault  assayed  0.20  oz. 

on  Its  Nevada  base  metal  prop-  ...  |j:i|  T**  silver:  27.8'f  lead:  4.1 

erty  has.  it  is  reported,  passed  JllVer  mil  10  '6.0%.  copper. 

through  the  high-grade  vein  in-'e.,_^4  - 

riicated  by  diamond  drilling.  The  jrarT  rrOOUCTIOn 

crosscut  expo.sed  36  feet  of  silver  Hill  Mines  Limited  an-  BlQ  GICH  MlTIG 
slightly  oxidized  material  contain-  noiinccs  that  all  the  treasury  ^  ..... 

in?  a  core  about  three  feel  in  shares  optioned  to  the  Allen  Syn-  Tfl  n|>|l|  im  f  Q 
width  of  ma.ssive  plumbojarosite  ciicate,  totalling  800.000  to  yield ,  m  •••  A..I4. 

and  high-grade  lead  oxide.  the  company  the  sum  of  $105,000  - 

.About  80  Ions  of  this  material  have  been  taken  up  considerably  pig  Glen  Mines  Ltd.  and  .sever- 

have  been  shipped  to  a  smelter  in  advance  of  the  due  dale.  al  other  companies,  incluciing 


in  the  drive  156  feet  from  the  In  the  preceding  quarter  output  carried  out  last  year  and  66  394,.303  M.  Production  of  asbc.sjos 

i  fault  assayed  0.20  oz.  gold:  8  oz.  v'as  $.574,351  exclusive  of  $19,598  claims  were  staked  and  60  claims  rose  to  .30.3.199  tons  from  434,823. 

’silver-  27  8'r  lead:  4.10%-  zinc  and  in  cost-aid.  from  the  milling  of  optioned  for  base  metal  explora-  cement  to  11.096.053  barrels  from 

'6.0%  eopper.  130.740  tons,  an  average  of  $3,81  tion.  At  August  31.  19.3,3.  com-  10.568.303.  clay  products  to  $14.- 

I _ _ _  a  ton.  For  the  quarter  ended  Sep-^pany  controlled  186  claims.  809. .334  from  $13,690,920.  copper 

'  .  jtember  30,  1954,  output  was  $488,-  -  ito  1.36. 721  tons  from  144.2,39,  and 

Bia  Glen  Iviines  t^m  145.010  tons,  an  average  to  2.215,163  fine  ounces  from 

Diy  well  mirioa  ^  cost-aid  m  this  taST  n  ASOeStOS  2.093.672 

Ta  nrill  in  r  R  !  quarter  was  $70., 37.3.  AJJ*  x  A  -  Gypsum  production  rose  in  the 


p.  ipany  controlled  186  claims.  809. .334  from  $13,690,920.  copper 

5_.  - — -  ito  156.721  tons  from  144.2,39.  and 

te  2.215,163  fine  ounces  from 

,js  cast  n  AsoesTos  2.093.672 

.  I  Gypsum  production  rose  in  the 

AcldinQ  to  Ore  months  to  1.682,2.32  tons  from 

and  high-grade  lead  oxide.  the  company  the  sum  of  $103,000'  -  'Callinan  fo  Waric  ^ _  r -oo  944^0 • 

About  80  Ions  of  this  material  have  been  taken  up  considerably  Big  Glen  Mines  Ltd.  and  .sever-  ,  ®.  °  °  The  north  drift  on  zone  No  1  ft  rfom  78  OOO*'  .silf  to^  iU^'ies  tons 

have  been  ship^ped  to  a  smelter  in  advance  of  the  due  dale.  al  other  companies,  including  InmOnt  PrODCrty  the  Buckingham  propertv  of  East-  from  437  98'7  and  zinc  to  '>10  869 

at  Salt  Lake  City.  Results  from  Officials  slate  that  preparations  Consolidated  Northland  Mines  -r  .  »  ^  »  i  om  Achr-  tn-  i  la  u--  k  '  \  t-'-i  o^n 

n-e.  chirimz-nic  t  „ t .  Tofonto.  —  .A n nou nccmcn t  i.s  ern  .Asbolo.s  Co.  Ltd.,  has  been  tons  from  1 13.879.  Output  of  coal 

VnlH  4  4  '^ilCer  n  a  r^n  hw  Vnv  nmhn^  t  Callinan  Flin  Flon  Minc.s  f-xtcndcd  80  feet  to  a  point  200  fell  to  7. 042. .306  tons  from  7.- 

nri-  ann?  ir-aW  anH  1  4  nni-  «-nnt  incr  n  saHif-Hiitp  anH  thTt  Mipdamar  Metals  Coi -  ^  j |^g,  Copper  Mincs  fcct  noflh  of  the  main  adit,  ac-  4.32,746.  lead  to  103.540  tons  from 

Tra  Va  af.l^  i^Jat  aarfa  u  a  fm-  1  a  n-nn  ^  ®urrcntly  Carrying  .„pp,.„.  ,,  noithwcsl  ofcording  to  .1.  P.  Fmilp  Collette.  110.187.  and  silver  to  13.439.043 

zinc.  .No  attempt  was  made  to  a  c  adequate  foi  the  put  po.se.  in-  „u,  gn  ar„ve  program  of  geophy-  ^as  been  taken  under  pre.sidont.  Practically  all  the  ad-  fine  ounce.s  from  13.104.9.33. 

fort  or  sclcctivoly  mine  the  ore  chidine  initial  workins  capital,  sical  and  aerial  eleclro-magnctic  hv  romnanv  and  that  nlans  vance  has  been  in  ore.  _ 

in  the  cro.'iscut  and  officials  slate  Under  the  financing  agreement  surveying  on  Cape  Breton  Island.'  tpiri"  for  a  nro®»ram  of  ''co-  The  drift  has  been  continiie®^  C  L*  D  «>  U 
if  was  undoubtedly  diluted  by  the  final  option  covered  100.000  Big  Glen  Mines  recently  fi-  physical  explorat?on%nd  diamond  with  a  widtti  of  12  feet  and  llv’  Sapphire  Pct.  HoS 
dolomite  from  the  walls  and  from  share.s  at  20c  per  .share  exerci.s-  nanced  through  Kippen  &  Com-  ^..jlling  on  the  ground.  ore  by  visual  analysis  has  an  as-  Loroer  Net  LoSS 

inrlustons  of  waste  in  the  vein,  able  unnl  December  pany  Inc.,  Montreal  investment  p  j  Hart,  president  of  Callinan  bestos  content  at  lea.st  equal  to  the  To^ntn  —  SaoDhire  Petroleum 

Little  IS  known  as  yet  regard-  Previous  options  covered  .300.000  dealers,  holds  concessions  cover-  p,jn  ,ug.  directors  are  percentage  shown  in  the  adit  sec-  ,  .a 

ing  the  extent  of  the  ore  in  this  at  10c:  200.000  a,  12.,c:  and  200,-  i„g  over  1200  square  miles  of  ter-  Keful  abo.it  the  proS^^^^^^^  th^tion.  Ltd  Sedation  depletion  a^d 

vein.  .Accurate  drill  results  can-  000  at  l.ic.  :„tory  on  the  island.  Survey  work  propetrv  where  base  metal  Considerable  Ion?  fibre  ha.s  been  S  changes  or\he  S  vear 

not  be  obtained  because  of  the  -  has  turned  up  many  occurrencesichances  seem  to  be  promising  exposed  including  a  large  propor-  laci 

soft  character  of  the  mineraliza-..  ..  _  inf  tnari  and  aiivnr  hnarinti  ft  natfS  :  Ttu  ^ _ _ -  IfirtM  rtf  Crtrtrtnri  art4^  flrraWrt  Msy  31  1A51.  hiS  COmpST^S 


II  was  imaouDieaiy  niiuicn  oy  tne  nnai  opiion  coveron  luu.uuu  Big  Glen  Mines  recently  fi-  rthv«?iral  rxnloratinn  an 
dolomite  from  the  walls  and  from  share.s  al  20c  per  share,  exerci.s-  nanced  through  Kippen  &  Com-  d.-jiiine  on  the  "round 
inrlusions  of  waste  in  the  vein,  able  uniil  December  31.  19.9.3.  pgny  Inc.,  Montreal  investment  p-  y  Uarf  orcs'ldcnt  r 


inrlusions  of  waste  in  the  vein,  able  unnl  December  pany  Inc.,  Montreal  investment  p  j  ^g,.}  pre.^jdent  of  Callinan  bestos  content  at  lea.st  equal  to  the  Toronto  —  SanDhire  Petroleum 

Little  IS  known  as  yet  regard-  Previous  options  covered  .300.000  dealers,  holds  concessions  cover-  p,jn  thg,  directors  are  percentage  shown  in  the  adit  sec-  ,  1 

ing  the  extent  of  the  ore  in  this  at  10c:  200.000  a,  12.,c:  and  200,-  i„g  over  1200  square  miles  of  ter-  Keful  abo.it  the  proS^^^^^^^  thdtion.  Ltd  Sedation  depletion  a^d 

vein.  .Accurate  drill  results  can-  000  at  l.ac.  :„tory  on  the  island.  Survey  work  propetrv  where  base  metal  Considerable  Ion?  fibre  ha.s  been  S  changes  or\he  S  vear' 

not  be  obtained  because  of  the  -  has  turned  up  many  occurrencesiehances  .seem  to  be  promising  exposed  indudirt?  a  large  propor-  laci  ’ 

soft  character  of  the  ’^'*’1  LunHhera  EvnlarntionY  silver  bearing  floats,!  The*  property  once  was  dcvel-'tion  of  second  and  third  grade  ' 

lion  and  its  potentialities  caii'l-Undberg  fcXplOrOtlOnS  been  assay-  oped  a  Jhaft  and  pocketV  of  material.  with  net  loss  of  .$26,3.144  in  the! 

only  be  deterrruned  by  I^^ral  Jq  Py|,|jf;  jed  quite  high.  In  addition,  rather igoid-copper  ore  were  mined.  ,  A  ®>o-‘s-cut  will  now  be  turned  j,  [ 


Trousers  . .  $25  and  $30 

These  worlid  famous  comfort-in-oction 
trousers  ore  London  tailored  with  that 
well-bred  dash  of  English  quality  look  ,  , 
every  pair  tested  for  durable  service  and 
sturdy  wear  .  .  in  o  wide  choice  of  oil- 
wool  worsted  flannels  in  dork  brown  and 
three  shades  of  grey,  at  $25;  in  exclusive 
grey  or  beige  gabardines,  at  $30. 


soft  character  of  the  mineraliza-  ■  JU-„  int  lead  and  silver  bearing  floats,;  The*  orooertv  once^  was" 

lion  and  its  potentialities  can'Lundberg  ExplOfOtlOnS  ',ome  of  which  have  been  assay-  oped  bvT  shaft  "nd  ^ock 
only  be  deterrruned  by  lateral  Tq  Public  Company  led  quite  high.  In  addition,  rather igojd. copper  ore  were  mine 

developments.  The  crosscut  rc-|  t-  ,  r  •  j  widespread  but  low  grade  cop-i  _ 

.cults  are,  however,  indicative  of]  Uindberg  Explorations  Limited  ,  niineralization  has  been  ^  •  p__,* 

a  strong  well  mineralized  .siruc-  "f  Tortjnto.  one  of  the  oldest  or-'n„teb.  Copitdl  DOOSt  Fot 

lure.  ganizations  engaged  in  woi  '  ®  Company  has  already  complet-  Anolo  Rouvn  MinCS 

The. immediate  program  of  de-  aerial  geophysical  .mrveys.  has  re-  g/gej.jgi  magnetometer  sur-  /"..f?' "fl 


A  cross-cut  will  now  be  turned  b''®^'P^'f  y®^'- 
left  to  the  east  so  as  to  intersect'  ^®,b®  -  Vanoe  ”in  arennntino 
!  zones  2.  3.  and  4  as  developed  10/®®“^^."^  a  change  in  accounting 
the  adit  20n  feet  to  the  south.  relating  m  depreciation. 

This  is  in  accord  with  the  pro-  ^.i;'  o 

gram  which  the  management  has!"®l  ns.s  'vgg  *27.3,694  less  than  .t 
I  planned  to  develop  the  deposits  have  been  under  the  for- 

'  -  mcr  accounting  policy. 


underground. 


9.30  and  1.n.30-fool  levels  prior  one  ba.ris.  Compan.V..i  new  shares  ,.  the'' results  of  whieh  will  authorized  capital  of  company  to 

to  cro.ssrmting  at  the.se  levels.  will  be  transferable  at  transfer  covered  by  this  survev  in-  ''''®  rn'"'®"  share.s  by  the  cya- 
While  water  was  encoumered  agents  both  at  Toronto  Canada,  , he  adjoining' closm’e  of  i',®"  ®'  ""® 

in  the  shaft  at  a  depth  of  360  and  .lersey  City.  U.S.A.  After  giv-  Mindamar  Metals  Coro  which  i«  *'  P"'"  scares. 

feel  the  problem  has  mot  been  ing  effeet  to  the  aforesaid  split,  hpin/  rinnp  for  thai^ ’romnanv  <!  The  company  ha.s  decided  t(9 


Big  Sepfember  Gain 
In  Maeassa  OuTpuf 


Orloc,  Normingo 
In  Drill  Program 


•  rviacassa  vurpur  Toronto  —  Consolidated  Orlar 

Toronto. —  Maeassa  Mines  Ltd.  Mines  Ltd.  and  Normingo  Mines 
reports  gold  production  for  Sep-  Ltd.  have  commenced  a  diamond 


he  problem  has  not  been  ing  eiieei  10  tne  aioresain  spin,  ^eing  done  for  that  comoanv's  *  ®®  eompdoy  iih.»  oi-liocu  10  ipports  goto  proouction  tor  sep-  Ltd.  have  commencert  a  cliamone 
s  to  dale.  There  ha.s  been  there  will  be  lOO.OOfl  .shares  of  the  account  carry  forward  an  underground  tember  valued  at  .$207,7.30.  up  drilling  program  on  a  copper 

a  marked  drop  in  the  level  of  the  company  outstanding.  .  g  j  Glens'  holdin"s  include  *®®’  Waden  Bay  copper  .sharply  from  the  September  19,34  prospect  of  18  claims  recently 

“  fn,,,.  cpnaiale  hut  adinTnine  clns  Pi'®P®*ty  in  northern  Saskatche-  fig,|,-e  of  $146,880  an<i  the  pieced-  acquired  in  the  Sault  Ste.  Marie 

^  ["ps  roortion  of  one  of  these  has  f’'®P«'«>i®®  ®'  ‘he  .shaft  site' in?  month's  $180,660.  .district.  Ontario.  Each  company 

been  dealt  to  Consolidated  North-  i®  ®®i"'®C  completion  and  is  Prf^„ction  for  the  first  nine  has  a  .30  per  cent  participation 
ET'TTfTt  T  T  1/f  A  T>  T/"  T?  nn  land  Mines  on  a  farmout  basis  '®®'’‘®'^  n®"'  centie  of  the  months  this  year  amounted  to  m  the  property. 

I  H  Pi  t  X  I  I  i  .A  11  P4  I  with  Big  Glen  retaining  a  suli-  '''®-‘'‘®''®  orebody.  |$1.524,.308  from  the  milling  of  106.-  Preliminarv  work  outlined  a 

X  X^XX^  iTX/^XXXVXJ  X  iM^tig,  ^inPp'  p",  whTle  New'k^^^^^  three ;  compartment  shatt'24.3  ton.s.  an  average  recovery  of  mineralized  zone  which  has  been 

Mining  Cornoration  shares  in  an  ‘‘®  '®  '®®‘  "'''h  ‘hieel$i4  35  g  ton.  This  compares  with  i  traced  on  surface  for  700  feet. 

ssssssssss,,  '■  I .  .  ■  „  =ss^  mher  ^The  Glance  of  the  land  U  '®''®'‘'  ‘®  h®  established.  Plans  are  oufput  of  $1,208,001  from  107.730  open  at  both  ends,  it  is  reported. 

_  _  c  L  e  u  held  too  ner  cent  bv  Rig  Glen  '®'^  ''OPh  feet  of  lateral  develop-  tons,  or  $11.21  a  ton,  for  the  The  drilling  will  test  the  minerali- 

Transochons  on  Toronto  Stock  Exchongc  Minns  limiferi  '  ^  meni  and  considerable  under-isimilar  period  of  19.34.  ,z.ation  at  depth.  i 

■  riA.i..  0..«l>linn..  Orlnh.r  It.  IfIttI  .MinCS  LimilCO.  ^  nl.-itlino  tho  Pn‘i>-o . . -  -  -  - 1-  -  —  - - - - — 


THE  OIL  MARKET 


land  Mines  on  a  farmout  basis, 
with  Big  Glen  retaining  a  sub- 
'stantial  interest,  while  Newkirk 


An  outstanding  smnll  Cnnndinn 
Independent  Oil  Company 

I’ailifinder  Peiroleiims 

l^iiniied 

Our  up  to  dote  report  ovotloble  upon  requesf 

Plrntr  li'ritr  or  mil 

Kippen  a  Company  Ing 
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Sale.?  Stock  High  l 

“zMino  Acme  has  ^  .t>1 7 

1.500  A.iax  .70 

14,050  Albermoni  .00 

14.0001  i»  wf$!  .W 

1,000  A  P  Con*  .V 

*0:Lfi37.Am  Lpriiir  Mfl 

14,100  Anchor  .lO 

5.300  Anslo  Am  F.xr  13. .50 

ir».f4'>4  Anglo  Cfin  5.50  .5 

•T.-TDOiRail^v  a  0.3.5  0 

.1..300  Banff  l.OO  I 

4.300 

•TOO  Br;«Isman  I.o2  1 

41.007  Rnlunrt  1.K5  1 

4.73.5-CaJ  «:  f'M  Ifi.l:!  15. 

ROOC^^Inorih  .1717  . 

100  Calvan  On  5.75  5. 

O.lOO.r  Oil  Lands  2..55  2. 

1,100:r  Oil  Lan  MO  1. 

«>,03l:rdn  Ad  OH  .75 

I6.4.52rdn  All  Oil  fi.70  5.i 

30.«35r  Brit  Kmp  .K5 

.5,3001(:  Decalla  .72 

1,0001  Do-waiT  .21 

Cdn  Dev  Prir  2. .51  2. 

tfi,79fl  C  Homoslcad  2.50  2 

MO.WO.Cdn  O  &  G  Res  .35 

I. 5!), n«1  Cdn  PL  Pete  .5.3.5  3 

750  C  Williston  2. 

2,045  Canso  Pete  2.05  1, 

1.100, CanM>  Naf  G  1.2.5  i. 

728:Canso  Oil  1.20  >. 

H.llSiCent  Ledur  2.2.5  2. 

5.300  Charter  Oil  1.85  1. 

2.500  Com  Pefp  1.2.5  1. 

10.503  C  Allonbfp  .^0 

.1..550|C  Cordasun  .?.5 

4,0330  Dragon  .15 

0.760  C  ?:ast  Crest  .33 

2.'!, 175  Con  Afie  Mar  7.70  2. 

29.441  Con  Peak  .11 

1,165  r  West  Pete  .5.30  5. 

L'. .075  Del  Rio  !.75  1. 

44.650  Dev  Lediir  l.OO  1. 

4.10  Dome  Rxpl  5.10  5. 

73.150  Duvex  .21 ‘a  . 

II, .500  FJ  Pen-Rpy  .11  •< 

6.H00  Fargo  2..3.5  i.' 

6.0.34  Fed  Peip  4, .50  1.: 

100‘Grn  Pelp  ^.lo  1.0 

2,.500  Gen  Pete  A  5.00  i.: 

2.170iGr.  Plains  Drv  26.25  25.; 

61.725  Gr  .Swert  Gras  .3.30  3.: 

1.110'GiidolJ  0  15  8., 

20.100  Crest  .22 

1 ,000  Highwood  .15  .1 

n,?2.5  Home  Dil  0.25  O.f 

3,265  Husky  «-.5n  8. 

7,5.50  Hy*rhar  g  .08'?  .1 


Transoefions  on  Toronto  Stock  Cxchongt 

<rio«ing  Qtiotation*.  Orloher  2.5,  10.5,5) 

High  LOW  CJooC,  iialc.s  Stock  _ Hj| 

.21^7  .20  .21”’ 1  420  Do  Wts  .5 


High  Low  Close 

'  .5.2.5  .1.15  “  .iTlS^ 

2.08  2.30  2.30 

L26  1.20  1.21 


tr  t:-  r-*  -j  *  *  a  ground  drilling  with  thr  entire 

.h  ;  •  '  P*'®®’^®"'-  '®  '“®®  project  to  be  completed  in  about 

.  _  that  a  detailed  ground  explora- 

J®  tion  program,  including  drilling,  _ i; _ 

will  be  carried  out  as  soon  as  the  ■  ' 

9.i  I  flying  survey  is  completed.  DcrtO  AAinerOlS 

ne','  The  Company's  aiittiorized  capi-  Toronto:  C.  L.  Holbrooke,  eon- 
g‘J'*  talization  is  .'1.000,000  shares,  of  suiting  engineer  for  Delta  Min- 
,7  ''  which  1.800.000  are  presently  is-  crals  Ltd.,  reports  that  the  com- 
9(1  sued,  which  includes  the  recent  pany's  diamond  drill  hole  No.  1 
financing  by  Kippen  fi  Company,  on  its  30  claim  Blind  River  pro- 
J"  who  purchased  400.000  shares  at  petty  is  now  at  26.30  feet  and  ha.s 
;22'/2  cents  per  share,  for  private  been  in  quartzite  from  .37.3  feet, 
ts  placement,  netting  the  treasury  Located  in  the  southern  part  of 
$90,000.  Options  have  been  guar-  the  Delta  properly.  Delta  hole  No 
’J,  antecd  on  additional  treasury  1  has  been  in  the  extra  thick 
is  "  iSharcs.  which  will  provide  an  ad-  Mississagi  quartzite  for  over  2.000 
in  iditional  $210,000  when  exercised. '  feet.  The  hole  is  vertical  and  the 

<9  - —  drill  is  exploring  the  Mississagi- 

-fi  r»»  /A  .  •  :  basement  on  the  property. 

BO  'Bio  Outout  Gflin  ‘^®“'’  obtained  its  .30  claim.* 

99'i;  ^  •  from  Pitchgoma  Uranium  Mines 

»'"'A/larlcon  Pori  laLo  Ltd..  last  May.  Pitchgoma  now 

w  Ifidilscn  IxCa  LoKc  Iholds  more  than  2.30.000  shares  of 

M  1  _  Delta  Minerals  Ltd. 


.7a  .79  I  9.nnn  .iiipiicr  2.9a  ’.an  2. an 

.a.-,'-,  .a;  '  .va.in  Kro.v  oti  ].2S  i.’n  i.’i 

.2.9  '<  '  I1..9.1.',  I.ihcral  Prlf  2.9.9  2.ai  2.9.i 

..II  ..91  :  17.191  T.omona  .97'.  .Ofi'i  .96 

.97  l.ia  in. inn  I,  i  rvie  .12  .11  .11 

n?'  ..  in  l.■,..■lnn  UvuN  .na',  n,'.  .n? 

9,  >.-,  I9..90  I  iTt.nnn  9iari:ol9  ..iS  .92  .17 

.>.9.,  .9.9.9  in  Mrrrill  Prip  9.nn  a.fi.9  n,9n 

9.19  9.69  I  .9’.94n  Midron  .97  .77  .79 

1.99  1.99  -  91.197  Mill  fily  .99  .’S  ..99 

.19  .19  '  29..1lin  Nat  PPIP  2.69  2.19  2.(6 

I.nn  1.92  49.6:19  N  Bli,(pl  1.79  1.69  1.69 

1.. 99  1.69  '  6.766  Nrw  B  Pom  2,99  2.19  2.29 

5.75  15.87  2.3.52  N  Concord  .57  .52  .,55 

.I7’a  .17'i  1.52.215  N  Continental  .6?  ..52  .58 

5.75  5.75  5.inn  Davies  .16'2  .16  .IH' 

2.. 30  2.40  fl3.261  N  Highrldge  .74  ..58  .53 

1.22  1.22  !  i:L12.5New  Gas  Expl  LD6  1.80  1.30 

.62  .75  :>..363  \  Superior  2.12  2.25  2.40 

3.85  6.10  '  1.100  .Nordon  .1!)  .18  .Ifl 

.61  .64  723..587  Norpax  .63  .37  ..56 

.67  .71  .5,3.50  NC  Oils  4.85  4.60  4.60 

.  *1  .21  i  7,100  North  Tnn  .091,  .Opt  ?  .09 

2.37  LaI  '  .50.1.50  Oil  Select  .09' .08  .09 

2.15  2.10  I  5.525  Okalla  1.99  1.91  1.9.5 

.32  3.5  ;  .>,.315  Pac  Pele  12..37  11.12  12.25 

.1 00  3,15  .50,539  Pathfinder  .94  ,87  .90 

2. . 55  2. .55  1.775  Peace  River  0,.35  9.00  9.3,5 

1.61  1.3.5  '  14.200  Peruv  Oils  2.0.5  1.6,5  1.90 

1.15  1.16  1 .569,630  Petrol  3.L5  1.88  2.74 

2.10  .1.10  If -.301  Ponder  LOO  .96  .90 

2.05  2.16  ;  7.750;Prairie  Oil  ,3.60  3.10  3.60 

1.71  1.71  '  6,i,50Ree(  Pete  .ID.2  11 

1.05  4.05  12,52.3  Rio  Palmer  1.95  1.80  1.85 

.17*2  .19*2  2.865  Hoyalite  H.OO  13.,50  13..50 

.  *0  .20  12.200  Sand  River  .14>3  .12  .12 

.10  .1?  '  9.700  Sapphire  2.70  2.40  2. .50 

.a:i  .8;i  1 1 .720  .Scurr.v  Rainbow  ^..lO  2.14  2,23 

2. . 50  '»..50  I2.2(MlSecur  Free  2.70  2. .3.5  2,60 

.1,3'  ?  .14  I  6.200  Souris  .30  .27  .27 

.5.75  .5.80  2.000  South  I  n  Oils  .80  72  .72 

1.6.5  1.67  '  6.100  Spooner  .20  .19Vi  .20 

1.75  1.80  i  3,047  Stanwell  .70  .6.3  .6.3 

^.10  5.10  i9.666  Tandem  ■I2tv  .lot/4  .11 

.i0«/4  .20'?  L.540  Tcxas  (‘alcary  1.0.5  1.0.3  L05 
.09>  j  ,10  5.596  'rranS’Fmp  1.80  1.70  1.70 

!.27  2. .3.5  i  76,400  Trans  Kra  .35  ..32  ..35 

130  1.50  !  25.600  Trend  Pele  .I8*?  .16  .16 

,95  5.10  '  36.7.35 ’lYiad  Oil  6.00  5.60  5.90 

1.7.5  1.35  28.900  I ’n  pils  1.52  1.45  L-15 

6.25  25.50  26  00  2  100  Vulcan  .15  .12  .42 

.lisO  3.30  3.75  j  1.100  West  Maysill  M2  L3.5  1.35 

9  15  8.50  9.15  i  5.500  We.st  Ashley  .16  ,14  .15 

17  .'T'  •  too  W  Leaseholds  6.00  6.00  6.00 

J.5  .1.5  !  5.200  W  Naco  1.20  LOO  1.10 

t.OO  9.25  1.762  \V  Nairn  wis  .22  .22  .22 

t.in  8.;io  ISHdO  Wilrich  .61  ..56t*a  .6] 

.08  .0,3  I  1 .000  Dalhousie  .13  .18  .18 


Big  Output  Gain 
Madsen  Red  Lake 


JASPER  OIL  CORPORATION 

I 

Pursuont  to  the  resolution  possed  by  the  shorehplders  of 
the  Compony  on  August  17,  1935,  Josper  Oil  Corporation, 
hovinq  completed  the  sole  of  its  ossets  to  Okplto  Oils,  Limited, 
wilt  he  wound  up  voluntorily  and  dissolved. 

Shoreholders  ore  requested  to  forword  their  Josper  shore 
certificates  to  Prudeniiol  Trust  Co.  Ltd.,  427  St.  Jomes  Street 
West,  Montreol,  Que.,  when  they  will  receive  one  shore  of 
Okolto  for  eoch  shore  of  Josper  presently  held. 

T.  P.  Miller,  C.A.,  Liquidator, 
455''Croig  Street  West, 

Montreal.  ' 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA— 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


[  Madsen  Red  Lake  Gold  Mines,  a  *  ■  ■  ' 

74  'Ltd.  reports  production  for  the'August  Increase  In  I 

3  .  I 

•1‘  ifrom  7.3,661  tons  of  ore  milled  for’  Winnipeg.-Crude  oil  output  in; 
I'sn  an  average  of  $12.54.  Manitoba  during  August  totalled 

.12  Production  value  for  the  quan-  420.180  barrels,  an  increase  of! 
••'I  erly  period  ending  September  .24.204  barrels  over  the  preceding  | 
"jj  i. 30th.  19.54.  was  $651,916  from  71. 789  month  and  196.875  barrels  morel 
.27  |t®ns  of  ore  milled  for  an  average  than  in  the  .same  month  last  year.  I 
.Ti  I  of  $9.08.  according  to  government  statis- 

•so  I  Production  for  the  first  nine  tics.  I 

I  months  of  1955  amounted  to  Production  came  from  4.35  well.?  , 
ns  l$2.76.3,486  from  221, .346  ton.s  ofore'of  ,561  capable  of  production,  an  | 
,70  I  milled  for  an  average  of  $12.48.  -inerra.^e  of  26  in  the  month.  | 

•2’  ;  Production  for  the  first  nine . . —  - -  - 1 

months  of  1954  was  $1,987,600  from  I  ^  Jk.  ^  jm.  m 

j,  212,7.36  tons  of  ore  milled  for  an  fl  iw  m  -  I 

1’  average  of  $9..34.  I 

■2.}  From  commencement  of  produc- 

-tion  on  .August  11th.  19.38.  rccov-'  ^  ^ 

to  'P.".''  has  aggregated  $.30,086.7261  fr',!  , 

22  from  .3. .324, 619  Ions  of  ore  milled  I  _rL  /'A, .  I  ^  ^  /  ] 

,«i  for  an  average  of  $9.04.  y|  I 

EdoroVoW  ; 

Edoran  Oil  Corp.  Ltd.,  which  Z?\ 

holds  a  block  of  claims  in  the  _ _ 

I  Black  Bay  section  of  the  Beavei  - 
I  lodge  uranium  area.  Sask..  due  ^ 
to  Bninston’s  favorable  an-  \ 

noiinccment  and  development.  /  IMlirD  I 

lEdoran  is  negotiating  for  furthcrl  /A  )  '  J 

'development  of  its  property.  I 

The  Edoran  property  adjoin.si 

Black  Bay  Uranium  Mines  on  the  V  ^ 

north  and  lies  a  short  distance 

;to  the  ca.st  of  Brunston.  A  north-  ^  h  .  /\  ‘ 

east  trending  fault  zone  has  been  /In  •  r)ll  IJ'f  J  ; 

EH, “HIS  mmiMi ! 

cal  work,  with  limited  diamond  , 

drilling,  which  indicated  favor-  ' 

able  maniiim  conditions.  .  ,  r 

Edoran  has  sufficient  ca^h  on  |  '  ''®  'm'Priscd  if  one  of  ; 

lhand  to  cany  out  the  planned'  these  davs 'oii  see  a  coal  truck 
:  programme.  u.  ! 


••  A*, '  f  ■  ^  ^  , 


i 


y.ifc.  t 

rKos.  'i  i 


'  -‘'''-SY'..)' 


,  .  A''  J  \ 


•  ,4,  -T*.  - 


Narpax  Oils  &  Mines 

Toronto— Norpax  Oils  an(f  Mines' 
Lid.,  reports  that  four  additional! 
drill  holes  have  been  completed 
at  the  company's  Werner  Lake 
Propcrt.y.  two  on  the  main  '‘B"i 
zone  and  two  on  the  nearby  "A"‘ 
zone.  The  two  holes  on  the  "B"l 
zone  appear  from  visual  inspec-i 
tion  to  be  well  above  average! 
grade  in  nickel  and  copper,  cop- 
Ipcr  with  good  width  of  massive 
sulphides  in  both  holes. 

These  holes  have  lengthened  the 
"B"  zone  to  900  fcct  open  at  both, 
ends.  Drilling  is  continuing  cast-! 
ward  on  the  zone  at  100  foot  in¬ 
tervals.  ! 

Final  determination  of  a  shaft 
site  to  open-up  the  orebody  under- i 
ground  is  expected  to  be  made  in 
about  three  weeks  when  it  is  anti-  ■ 
cipated  thjit  another  400  to  .500, 
feet  of  length  will  have  been  drill-, 
led.  I 


Don't  he  surprised  if  one  of 
these  days  \ou  see  a  coal  truck 
go  hi  loaded  iiith  shining  siiifT 
that  ceriainl'  doesn't  /noA  like 
coal.  One  hig  coal  company 
now  sprays  iis  anthracite  with 
aluminum  paint.  Not  only 
makes  it  cleaner  to  handle;  it 
burns  better,  too. 

Me  note.  too.  that  aluminum 
is  invohed  in  another  fuel  opera¬ 
tion— this  lime  in  capturing  heat 
from  the  sun.  An  aircraft  com¬ 
pany  operates  a  solar  furnace 
that  focuses  the  sun's  rays  by 
means  of  a  120-inch  aluminum 
reflector  to  create  temperatures 
up  to  S..500  F.  It  is  used  to  lest 
materials  under  extreme  heat. 

ALUMINUM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


fWT'  r  \  V* 

“v*. 
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Wooden  Icebergs 

Between  some  of  British  Columbia’s  zreat 
piilpwood  forests  and  the  mills  lie  miles 
of  open  sea.  To  cross  these  waters,  the 
Davis  raft  was  evolved.  These  ciant 
bundles  of  lojis,  up  to  2.5  million  hoard 
feet  lashed  with  steel  ctil'les,  flotir  like 
icehengs.  Only  a  small  part  ot  their  vol¬ 
ume  shows  aboxe  the  water. 

Such  operations  differ  from  those  used 
elsewhere  in  Canada;  hut  the  puipwood 
serves  a  common  purpose:  ir  is  rhe  basis 
of  an  industry  rluir  snmuhites  the  Cana¬ 
dian  economy  with  annual  payments  of 
$1  billion  for  wages,  raxes,  goods,  and 
services;  that  brings  home  one  of  every 
four  dollars  earned  from  all  exports;  that 
creates  $.5  million  of  new  wealth  daily  for 
Canada;  rhitt  continues  to  contribute  far 
more  than  any  other  industry  to  the 
income  of  the  nation  and  to  the  well¬ 
being  of  every  Canadian. 

PiT.p  &  P^PER  Industry' 

0/  Canada 
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Praff  tni  hn  Frunkftft  F.C,A, 


I 
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The  Ripple  Rock 

Big  Channel  Clearing  Operation  Off  B.C. 
To  Be  Costly,  Spectacular,  and  Welcome 


I  indicated  that  there  is  consider- 1™  f  m  /  A  I  m  * 

able  faulting  in  the  rock  struc-,  Edmonton  s  Advantages  Bring 

Iture  there.  althoiiRh  there  was  no  .  -  .  ^ 

sisn  of  sea  water  percolating  into IndUStrial  GtOWth 


[which  was  encountered  in  E2.  vergence  point  to  the  east  of  the 
The  number  of  well  mineralised  lecent  drilling  efforts.  Further 
zonc.s  which  have  been  established  drilling  will  be  carried  out  to 
within  the  fold  striiclure  are  cx-  encounter  these  eastward  dipping 
pccted  to  have  a  common  con-  zones. 


Jo  Be  Cosf/v,  Soectacuiar,  and  welcome  Tho  prosent  contract  calls  for  Kdmonton — 500  acres  of  new  in-|was  located  in  P.dmonton  to  take 

M  ^  'I’omoval  of  the  two  peaks  form-  dustry  is  expected  to  result  from  H^ysntase  of  unexcelled  acccssi-  i 

V.^NCOUVER  —  Costwisc  ship-  Special  to  The  Financial  Times  drill  holes  for  cxplo.sives.  but  for  ing  the  rock.  They  are  4,i0  feet  development  here  of  a  new  sub-  AlbeHa^s'^'^To'tai 

ping  operators  in  British  Colum-  ‘^ne  rea.son  or  another  the  task  apart,  and  it  is  planned  to  rcduct  division  designed  to  spark  in-, population  is  within  a  100  mile 

bia  Alaska  and  the  Pacific  staiet  was  abandoned.  The  engineering , them  to  a  depth  of  40  feet.  Atiercased  industrial  growth.  iradius. 

Dia,  AiasKa  ano  me  t  acme,  staiet  ^  lio  L.  T-  Melton  Real  Estate  Limit-,  Availability  of  labor  in  both, 

had  reason  to  be  cheerful  during  ‘‘  .  ‘  '  ,  uuniaee  would  pi e.scnt  the  two  peaks  lie  nine  to  agents  for  the  Shef- skilled  and  unskilled  categories, 

the  past  week  when  the  Can-  ^  "<'0''’  f’*  ^  cost  considerably  more  money  20  feet  below’  the  surface  at  low  fipi^  Development,  professionally  also  was  cited  as  an  advantage  tol 

adian  government  announced  that  ""  ’■  than  had  been  appropriated,  and  tide.  The  suecessful  contractor  planned  and  specifically  serviced  industries  planning  new  sites.  , 

adian  government  announced  that  ,;mc  wa,  will  have  to  guarantee  comole-  the  largc.st  of,  A  residential  sub-d.vision  adja- 


»  contract  had  been  awarded  to 
tw’o  contracting  companies  for 
removal  of  Ripple  Rock,  the  .lag¬ 
ged  tw'in  pinnacle  that  has  caused 
countless  w’rccks  in  Seymour 
Narrow's,  betw’een  Vancouver  Is- 


itsclf  for  a  total  length  of  2.370 
feet.  Then  two  raises  would  be 
driven  from  the  haulage  entry 
into  each  rock  pinnacle  forming 
Ripple  Rock  itself,  to  a  \crtical 
distance  of  alxiut  300  feet. 


Rock  .  .u  .  ...ill  „  _ „  _ 1.,  for  industry.  It  is  the  largest  of,  A  residential  sub-division  adja- 

the  government  at  that  time  was  "HI  have  to  guaiantcc  compic-  ,yp^  Western  Canada.  cent  to  the  Sheffield  Development 

■"  ,  not  disposed  to  add  to  the  ex-  lion  of  the  job  in  30  months.  .\mong  first  companies  to  take  will  offer  modern  housing  as  a 


penditure. 


on  of  the  job  in  30  months.  .\mong  first  companies  to  take  will  offer  modern  housing  as  a 

M  one  time  nearly  half  a  eOn-  Paiccls  in  the  .iOO-acrc  develop-' further  attraction. 

.  ■  ^  •’  ment  arc  McColl-Frontenac.  Im-  The  industrial  dcvclopmen,t  w'as 


honeycombed  with^^^^  j.^. (eliminated  that  idea  long  ago. 


carried  as  impractical.  The  only  hope  now  is  to  bla.st 

Meantime  Ripple  Rock  has  de-  rock  away,  and  if  all  goes 


pounds.  The  lesultinx.  explp>ion  efforts  to  remove  it  and  done  before  the  Substantial  fare  reductions  of|  A  10  per  cent  reduction  in  fare. 


will  represent  an  expenditure  of  .  *  /  *u-  i  u  away  the  rock,  but  this  was  re-'^uminaun  uiai  inea  ions 

»ome  .$2..SOO.OOO  and  must  be  com-  "  ''  garded  as  impractical.  The  only  hope  now  is  to  b 

pined  within  about  .30  month.s.  i'"  containing  .,■>  to  .30  Ripp,p  ^as  dc-  the  rock  away,  and  if  all  j 

Rlastine  of  Rinnie  Rock  is  one  i«‘.‘=ulting .  explosion  efforts  to  remove  it  and  "  cll  that  will  be  done  before 

Bla.sting  of  Ripple  Rock  is  one  g,.pate.st  of  its  ,  .  .  .  ipso 

iUrs  Qn/^  fiuarantce  safety  of  ship-  C‘nc\  or  iHoo. 

of  the  most  difficult  and  co.  tlicsi  undertaken  and.  of  .  .  u  „  i  ♦uo*  _ 

proiecTs  of  its  kind  e\'er  under-  i  i  pins  through  a  channel  that  ha. 

pin.iecTS  01  us  Kinn  t  \  er  uruur  cnnj  sc.  oxtremclv  spectacular.  t.  .u  *  j  j  *  •  • 

taken,  and  engineering  and  ship-  ^  standard  route  for  all  D  f 

pin-  interests  everywhere  will  oannot  be  aciomplish-  j.,,ipp,njj  ,0  and  from  Alaska  and  I\UHTOuQ  10... 

follow  progrc.ss  with' considerable  I""'  '''’:,  northern  port.s.  the  only  altcrna-  _ 'CnnMnucd  Jrom_  Pagr_  1 ) 

attention  peeled  that  drilling  tne  three  being  the  much  lengthier  and  cr  dc\'clopmcnLs  will  be  on  a  Is 


The  only  hope  now  is  to  bla.st  New  Tourist  Service  Schedules 


up.,to  54  per  cent  will  go  inlolwill  be  offered  passengers  pur- 
effect  November  I  w’hcn  Trans-lchasing  a  return  ticket  from  cither, 
Canada  .Air  Lines  inaugurates|Monlreal  or  Toronto  to  an.v  point 
tourist  service  between  Canada  on  the  Southern  service, 
and  Florida,  Bermuda  and  the  North  Star  aircraft  will  bo  u.scd 
Caribbean.  on  the  tourist  service  with  .30 

Introciuction  of  this  service  willjscats  available  in  each  plane  at 
make  it  bo.ssiblc  to  fly  entirely  Iw'o  abreast  .seating.  There  will. 


attention  '  pcctcd  that  drilling  Otc  three  jj^.p  much  lengthier  and  cr  dc\’clopmcnt.s  will  be  on  a  large  make  it  t)o.ssiblc  to  fly  entirely  two  abreast  seating.  There  will. 

'  ■  ^  -'hafts  in  preparation  for  the  ac-  u.^aHy  rougher  passage  down  the  scale  in  the  Peace  River  within 4  he " trveH ‘"‘li ! 

The  actual  rock  is  seldom  .'ccn  ,  ,  u,.,.,  Caribbean.  TC.A  pre-  and  liquor  will  be  .served  aC 

bv  navi-ators  All  that  can  be’  '  '"'’west  coast  of  Vancouver  Island,  the  next  year,  the  P.G.E.  willisently  operates  tourist  service 'reasonable  prices.  Passengers  will 

r  j  '  -1  .  ,h  years.  The  magnitude  of  the  Pro-  ^liHions  of  tons  of  shipping  —  stand  to  benefit  from  all  this  in-  tr^ns-contincntally  and  across  thejbe  allowed  to  take  up  to  44i 

discerned  is  a  swirling  of  tnc  .  j,  mcijcatcd  by  the  fact  that  frpjiiht  and  oassenger  ships  fish-, d, atrial  evnan^ion  Atlantic  in  addition  to  its  first  pounds  of  baggage  at  no  extra 

wafers  bear  the  center  of  the  Nar-  hv  the  ,  “S"  [dustnal  expansion.  service.  Icharge. 

rows  The  fact  that  the  rock  is  ,  a  t  ♦  ot  pleasure  cruisers  andi  choscni  Touri.st  service  will  operate  into - -  , 

submerged  accentuates  its  dan-  "I  /  department  at  Ot- other  craft  pa.ss  through  ScymourL^^^^,,^  ^  ^  Bermuda,  Barbados,  Kingston  EndCOVOr  Milling  ! 

*  “  eii  expenditure  of  j^grrows  annuallv.  but  unlessl.  ,  ,,  .  .  .  Montego  Bay.  Nassau.  Trinidad  ,  ^ 

ger.  and  during  the  past  half  cen-,  thanS23nnnnn  ,  ■  •  ..1  ibecau.se  it  follows  the  highway, -and  Tampa.  Tourist  fare  between  Toronto— Drilling  news  continues: 

tury  ships  have  piled  up  there”^^  than  S..,«n.  navigation  instructions  are  rigidly  I  government  points  out  thatIMontreal  and  Bermuda,  for  ex- increasingly  encouraging,  accord-! 

.*  •  •  *  MV  of  Attack  Ifollowcd  the  prospect  of  disaster!  ^  ^  .  ,  .ample,  will  be  .$69.00  one  waving  to  reports,  from  the  properly! 

with  losses  running  into  millions  on  is  hi-h  ''  '■‘'^’''""'coniparcd  to  the  first  class  fare  df  of  Endeavor  Mining,  adjoiningl 

of  dollars.  ,  -enerai  pi  n  ck  '  ,,  ,  ..  .  .  freight  rates  on  a  mileage  ba.sis.  $89.00.  Montreal  io  Na.s.sau  tourist'Opemiska  Copper  to  the  north-, 


Plan  of  .-\ttark  '  Ifollowcd  the  prospect  of  disaster | 

The  general  plan  of  attack  on  is  high.  ' 

Ripple  Rock  is  ha.scd  on  a  .series  Most  small  ves.sels  wait  patieni- 


government  bv  Dr.  Victor  Dol-  attempting  to  run  the  gauntlet  of  Pos.sihle  to  move  Toronto  to  Trinidad  tho  tourist  -'ation  ha.s  been  obtained  from 

hazard  ’  ,  ,  r>  .,1  an.)  ...-ar,  (ha  n  =  freight  over  the  new  railroad.  fare  will  be  $162.00  one  way,  a  holes  E4  and  K.i  which  were 

V  well  Vancouver  geolo-  Ripple  Rock  and  men  the  navi-  nnovineial  novnrnmont  fell  icHuction  of  28  per  cent  over  the  fifiHcd  at  the  .south  end  of  the 

gi.st.  The  plans  and  e.stimates  of  gator.s  of  coa.stwi.se  .ship.s  on  re-  ‘  c  i  .0  ei  n  lent  roll  jjp^.tmn  aero.s.s  the  tip  of  the 


heir  to  the  railroad  oven  before 


'r«,nha,.nnc  ai.rrant,  ...  Hippie  Kock  IS  ha.scd  On  a  .series  ■''m.'i  -'mail  ves.acis  «aii  paiirni-  ^  ^ 

of  recommendations  made  to  the  l.v  for  a  change  in  the  tide  before  ,  ‘  the  first  class  fare  of  $118.00,  From  .Appreciable  sulphide  minerali- 

Ihrnugh  the  channel  when  the  g, tempting  to  run  the  gauntlet  of  'ppp"'"'*'  a.s  poss.h.e  to  move  Toronto  to  Trinidad  tho  tourist  -'ation  ha.s  been  obtained  from 

fide  changes  add  to  the  hazard  ’  ,  .  r>  ..1  ih..  n  =  freight  over  the  new  railroad.  fare  will  be  $162.00  one  way,  a  holes  E4  and  E.i  which  were 

,  ...  .  .  ,,  mage,  eminent  \anrouvcr  geolo-  Ripple  Rock  and  e\en  the  navi-  _  ^  reduction  of  28  per  cent  over  the  drilled  at  the  south  end  of  the 

and.  while  if  is  sufficientlv  well  ......  ^  vo  The  provincial  government  fell  if  ^  ‘  ^  ‘  .w,.  .u„ 

ci't  The  plans  and  e.stimates  of  satois  of  coa.Ntuise  .'>nips  on  le-  first  class  fare.  e.o>s  >ection  acio.>..s  tnr  tip  or  the 

known  to  be  avoided  by  the  navi-  ■  ,  .u  .  u  o,,i  =  r  mne  =.-n  narrfnl  In  talco  no  tH''''  railroad  oven  before  -  dd  .struelure.  E4  returned  117 

...  ,  the  engineering  firms  that  ha\-e  gular  tuns  ate  caretul  to  taxe  no  ,..u;„u  ,„,ii 

gators  of  .sFiipc  on  regular  coast-  .  ,  ,,  ,  ,  g  j  ohanoos  with  thr  twin  hazard  of  it'  'mk  wa.s  built  between  CmIa  ft#  ■*  .  which  va.v  \v.  11 

r>  •  u  z-  1  sunmitted  Tenders  will  be  studied  chances  with  tnc  twin  nazain  01  KQllry  JQI6  Vl  ineralised  with  pvrite,  pvnho- 

wi.sp  runs  between  Rntish  Col-  government  e  IS  mile  current  -  and  Ripple  Squamish  and  Que.sncI  hack  in  the  «  '  ;  C„L-:J-  iite  and  .some  ehaleopyrile,  'Simi- 

iimbia,  Puget  Sound  and  .Alaska.  j  .1,  .h  •  1  h  1  h  Rock  .World  War  I  era.  The  original  fin-  DOrymin  JUDSIQIQry  lar  minerali.sation  over  a  length 

fhi.s  has  not  lessened  the  potential  ^  ^  Vo«  withoi.i  Ui.ziir.ic  ianciers  defaulted  and  the  provin-  Toronto.  —  .At  a  special  meet-  of  137  feet  was  obtained  from  E.3. 

been  approved  the  financing  will  Not  Without  Hazards  j  P  jpp  here  this  week,  sharcFioldcrs  E6  spotted  400  fret  ea.st  of  E2 

have  to  be  authorized  bv  the'  Even  the  underground  tunnel  BPar-.of  Barymin  Co.  Ltd.  approved  an|i'  now’  being  drilled  to  intersect 

Tunnel  Fnder  Channel  •  .  n  .  u  .u  .  ,anteed  the  bonds  took  on  the  job.  agreement  whereby  Magnet  Covcithe  extension  of  the  minerali.sation 


its  first  link  was  built  between 


Ratify  Sale  Of 


known  to  be  avoided  by  the  navi-  ■  ,  .u  .  u  r,,i  =  r  mne  =.-n  namfnl  m  talco  no  Ih'"''  1^'^’  railroad  even  before  -  dd  .struelure.  E4  returned  117 

...  ,  the  engineering  firms  that  ha\-e  gular  tuns  ate  caretul  to  taxe  no  ,..u;„u  ,„,it 

gators  of  .ships  on  regular  coast-  .  ,  ,,  ,  ,  g  j  nhanoos  with  thr  twin  hazard  of  'I'  'mk  was  built  between  P^*:#„  CmIa  ft#  ■*  ;■  .  which  wa.v  wn  11 

n  •  u  z-  1  sunmitted  Tenders  will  be  studied  chances  with  the  twin  hazain  01  KaTIry  dale  Vl  ineralised  with  pvrite,  pvnho-' 

wi.sp  runs  between  British  Col-  government  e  IS  mile  current  -  and  Ripple  Squamish  and  Que.sncI  hack  in  the  «  '  ;  C„L-:J-  iite  and  .some  ehaleopyrile,  'Simi-: 

iimbia,  Puget  Sound  and  .Alaska.  j  .1,  ih  •  1  h  1  h  Rock  World  War  I  era.  The  original  fin-  Darymin  dUDSiaiary  lar  minerali.sation  ovor  a  length' 

fhi.s  has  not  lessened  the  potential  ^  ^  o,  Vri  withmi  Uzzzr.ic  ianciers  defaulted  and  the  provin-  Toronto.  —  .At  a  special  meet-  of  137  feet  was  obtained  from  E.3. 

been  approved  the  financing  will  Not  Without  Hazards  j  P  jpp  here  this  week,  .sharcFioldcrs  E6  spotted  400  fret  ea.st  of  E2, 

have  to  be  authorized  bv  the'  Even  the  underground  tunnel  "''’'ch  had  giiar-,of  Barymin  Co.  Ltd.  approved  an|i'  now’  being  drilled  to  intersect! 

Tunnel  Under  Channel  Commons,  with  the  re-  project  will  not  be  without  itsl'’"'^*''*  RaH?Z”co'^n'^''''a^^  .^hMdfaVv  Tt ’ extension  of  the  minerali.sation ![ 

Many  attempts  have  been  made  commendation  of  the  minister  of'hazards.  and  some  engineers, ^®'’',Drcs.scr  Induft'rics  Inc.,  will  pur- 
m  the  past  to  eliminate  the  rock, , public  work.s.  point  to  the  fact  that  there  are' between  two  small  and'chasc  the  assets  of  Canadian  In- 

but  all  have  failed,  and  it  is  es-  Several  years  ago  an  ambitious  numerous  faults  in  the  rock  relatively  unproductive  communi-  dusWal  ^td^.^  a ^whoH.v^ 

timated  that  the  Canadian  gov-  program  to  combat  Ripple  Rock 'structure,  with  some  danger  that  Ltd.,  plus  certain  other  minor  as-| 

ernment  so  far  has  .spent  at  u-as  initiated  by  one  of  British  the  tunnel  might  be  suddenly  In  recent  years  the  road  has  sets  of  Barymin  for  $4.8,56.703.  US '  -  ■  - - - 

.1«ast  half  3  million  dollars  on  Columbia's  largest  engineering  flooded,  w’ith  possibly  tragic  re-  show’n  an  operating  profit  aod-  ^'^l!f''afjdition  to  this  cash  pay- 

various  undertakings  launched  firms.  The  plan  called  for  the  an-  suits.  Last  year  Dr.  W.  E.  Cock-  "'hen  completed,  the  government  ment.  the  mineral  lca.se  covering! 

with  confidence  but  without  a  choring  of  a  barge  near  the  rock  field,  of  the  Canadian  department  feels  .sure  that  it  wmII  be  succc.ssful  the  barite  deposit  will  be  sublet' 

full  realization  of  the  difficulties  -^vith  overhead  cables  holding  it  of  mines,  supervised  the  drilling  and  start  paying  back  some  of  the  funds'  per  gross^ton  of 

to  be  encountered.  in  position  rigged  from  noth  of  a  2..3<I4-fnot  hole  under  the  deep  enormnu.s  indebtedness  that  ha.s  all  ore  mined  and  .shipped.  There 

This  time,  the  plan  is  to  tun-  shores  of  the  narrows.  From  this  ehannel  between  Maud  Island  accumulated  on  that  account  dur-  ^  clause  in  the  agreement  that 

.1  ....  u  1  »  u  ,  ,  r,  ,  -  .  ,  ,  ■  .  ,  .  zz,  (calls  for  minimum  rnvalities  ofi 

nal  under  the  channel  from  a  barge  an  attempt  was  made  to  and  Ripple  Rock,  and  hi.s  report  mg  the  past  .30  years.  I$in0n00  per  year  for  seven  vears 


QUESTION: 


Why  do  I  Lose 
Money  so  Often 
in  the  Market? 


Some  engineers  -fell  lhat  an  tur.v  ago.  Ripple  Rock  was  eon-  perial  Lumber  Limited.  Construe- 'planned,  says  an  official,  primar- 

approach  from  the  surface  would 'sidcrod  as  the  possible  foundation  tion  Equipment  Co.  Ltd.  ily  in  view’  of  forecasts  for  record: 

,  •  J  zv  -  Ifz,-  a  Uaizizra  Coinplctc  scivices  includc  malo  high  construction  years  ahead.  It, 

Wrs  onH  fhaf  crtmp'tor  fl  susDcnsion  nrificrr  across  ..  ^  .  .  .  .  .  .  .  ,  ^  ...  ,  .  .  J 


Narrows,  between  Vancouver  Is-  alxiut  .500  feet.  effective,  and  that  some  suspension  biidyre  across  trackage,  planned  inter-! was  pointed  out  that  industrial! 

land  and  tiie  British  Columbia  '  other  means  such  as  an  under- 'Seymour  Narrows  to  connect  the  pal  roadways,  adequate  industrialiplants.  running  a  wide  range  from' 

mainland  ”  nroimd  funnel  offered  the  best  mainland  with  Vancouver  Island. '■"’aler  supply,  sew’cr  facilities,  low  light  to  heavy  industry,  represent- 

7nn  tons  of  a  high  trower  rxplo-  uinnci  oiieicn  ut  .  co.d  natural  gas  and  electricity.  od  an  investment  of  $41,900,000  in 

Northern  Construction  and  -I  ■  .  ^  .  t  no  wnniri  he  charging  the  rock  w’lth  I’ll!  he  co.  t  of  ,uch  an  operation.^  ^  .spokesman  for  the  project  19.33  and  19.34  alone  in  the  Edmon- 

W'.  Stew’art  Ltd.  and  Boyles  Bros.  nitro  required  amount  of  explo-  together  with  the  expansion  of  pointed  out  that  the  development, ton  area. 

Drilling  Co.,  both  of  Vancouver,  engineers  suggested  shipping  between  mainland  and 

have  been  awarded  the  job  which  ^  ^  •  i  t  h  smash|island  and  advent  of  »''-er»ft.  Pg|.0j  fQ 


ANSWER:  Maybe  you  don't  understand  the  essential  nature  of  the 
.stock  market  Do  you  realize,  for  example,  that  most  ot  the 
piolessional  operators  behind  the  market  treat  the.r  activities 
as  a  wholesale-retail  business?  Do  you  realize  that  news,  tips, 
rumours  and  other  buying  incentives  are  used  specifically  to 
prompt  the  public  to  buy  stock  so  that  behind-the.sccncs  interests 
can  get  out  at  a  profit?  If  you  haven't  given  considerable  thought 
lo  ilicsc  facts,  it  may  be  that  you  have  been  functioning  a.-  a 
•stock  consumer  ■—  buying  shares  of  companies  at  retail  prices  .lust 
the  way  you  would  buy  a  car.  a  television  set  nr  a  tube'  of 
toothpaste. 

Q;  Bill  don’t  I  .stand  at  least  a  gambling  ehanee  of  making  money 
If  I'm  careful  to  buy  into  situations  where  drilling  operations  are 
underway  and  news  is  eomlng? 

.A.  Possibl.v,  hut  bear  in  mind  that  in  most  market  operations 
there  aie  only  two  participating  groups  —  the  public  and  the 
promoters  or  sponsors  of  the  stock.  The  objective  of  the  sponsors 
IS  to  acquiie  a  large  stock  position  consisting  of  vendors’  shares 
which  cast  little  or  nothing,  shares  acquired  cheaply  in  payment  for 
properties,  and  .slock  underwritten  from  the  company  treasury.  (The 
sponsors'  obicclive  is  lo  distribute  this  stock  to  the  public  at 
a  retail  mark-up  —  just  the  way  any  other  retailer  tries  lo  buv 
merchandise  at  one  price  and  promote  its  sale  at  another.  Under¬ 
standing  this,  you  must  inspect  every  market  situation  from  the 
standpoint  of  how  tho  sponsors  are  endeavoring  to  attract  public 
buying.  If  the  rumor  becomes  widespread  lhat  drill  news  Is 
coming  and  the  stock  will  therefore  go  up,  it  mav  be  that  this  is 
the  promotional  device  being  used  to  cause  the  public  to  buy.  And 
since  there  is  only  one  public,  it  becomes  obvious  that  if  everyone 
buys  in  anticipation  of  drilling  news,  there  may  be  no  one'  left 
to  buy  when  the  n»ws  is  released.  Almost  invariably  when  there 
is  heavy  anticipatory  buying  in  a  mining  situation  a'  price  decline 
develops  as  soon  as  the  news  is  "out." 

Q:  Veil  make  it  sound  rather  hopeless,  .lust  when  should  I  buv  a 
slock? 

.A:  Our  objective  in  the  market  is  to  function  as  jobbers  —  buying 
when  there  is  wholesale  supply  and  selling  when  there  is  retail 
demand.  To  trade  successfully  this  way  we  find  it  is  necessary  to 
work  on  the  theory  that  the  public  is  always  wrong  —  that  a  public 
selling  stampede  will  carry  a  stock’s  price  so  low  that  professional 
traders  will  consider  it  a  bargain  and  will  bid  it  back  up  again 
when  selling  pressure  has  exhaused  itself,  and  that  a  public 
buying  rush  will  cause  a  stock  to  become  saturated  with  supply  at 
a  high,  retail  price  level  whereby  it  will  drop  as  soon  as  demand 
has  been  satisfied.  Trading  on  this  premise,  we  are  primarily 
sellers  when  news  is  good  and  the  public  is  buying,  and  we  are 
buyers  when  news  is  bad  and  the  public  is  selling.  II  takes  a  lot 
of  courage  to  trade  against  the  tide  this  wav,  but  when  each  trade 
is  backed  hv  exhaustive  technical  and  statistical  research,  the 
whole  process  becomes  fairly  well  cut  and  dried. 

Q:  Is  a  service  such  as  yours  expensive? 

.A  :  We  charge  $:t.i  a  year,  which  we  don't  feel  in  hr  Inch  in  view  of 
the  fact  that  we  have  files  of  letters  from  clients  who  have  made 
ten  nr  twenty  times  this  much  in  their  first  few  weeks  as  sub¬ 
scribers.  This  tec  covers  both  our  weekly  bulletins  and  our 
"Trader's  Notebook  "  scries  of  background  discussions  on  the 
Ihcone.s.  techniques  and  psychology  of  professional  trading.  If  you 
prefer  to  investigate  our  methods  before  joining  us  as  a  regular 
client  you  can  take  oul  one  six-week  trial  subscription  for  S3.  Our 
address  is  Mitchell  of  Canada.  .32  Davenport  Road.  Toronto.  Canada. 
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The  oldest  land  on  earth 


Whfk  the  hot  oases  of  space  started  to  cool,  and  matter  began 
to  form,  this  earth  was  horn.  I  he  first  land  mass  that  took  shape 
was  the  Laurentian  Mountains,  north  of  the  Si.  Lawrence  River. 
As  the  earth  was  moulded,  mineral  substances  were  deposited 
in  pockets  in  the  solidifying  rock.  Eons  later,  great  glaciers 
which  covered  most  of  Canada  began  to  recede  and  left  behind 
our  lakes  and  rivers.  Out  of  a  great  vortex  in  space,  a  land  was 
created,  ble.ssed  with  mineral  wealth  and  power  .  .  .  one  of  the 
richest  fands  on  earth. 

The  great  forests  arc  the  visible  symbols  of  Canada's  vast 
natural  resources  and  by  the  wise  development  of  these  forests 


the  pulp  and  paper  industry  plays  its  part  in  the  economic 
growth  of  Canada. 

From  the  Bowater  mills  at  Corner  Brook,  Newfoundland, 
1000  tons  of  newsprint  flow,  every  day,  to  destinations  as  distant 
as  Houston,  Texas  and  Sydney,  Australia.  And  across  the 
Atlantic  flow  raw  materials  for  the  Bowater  mills  in  the  United 
Kingdom. 

For  purposes  as  varied  as  the  places  lo  which  they  arc  sent, 
go  the  products  of  the  Canadian  forests:  pulpwood,  pulp  and 
paper  trom  the  oldest  land  on  earth  servjng  the  needs  of  industry 
and  trade  in  the  wide  busy  world  of  today. 


Bowaters 


.  says  Martha  Wright 


(STAR  OF  “SOUTH  PACIFIC") 


7  like  a  man  to  be  particular  about  his  clothes!^* 


are  the  CLOTHES  of  particularly 
well  dressed  Canadian  men 

tai  lorcd-to-  measure 


■  Fleet  Street  Clothes  —  poinstbking 
attention  to  detail  assures  the  very 
finest  in  custom  toilored-to-meosure 
craftsmanship.  Only  deluxe 
British  woollens  in  the  finest 

EXCLUSIVE  WITH 


asure  1/ 2  pc. 

YOUR  CREDIT  IS  GOOD 

of  patterns  ore  found  in  superb 
clothes  —  styled  in  the  new,  neat 
and  natural  "trim  look". 

Value  far  in  excess  of  the 
modest  price  $69,50. 


TAILORS 


rm:  n()»An  r  corporahos  of  north  amf.rua  ijmiild  mom  rial 


CANADAUS  GREATEST  CLOT^^I  N,G  VALUE 


Great  flntairi 
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Eower  Industry  To  Add  3.3 

dro  Still  Basic  Source  But  Thermal 
itions  Loom  Large  For  The  Future 


Electric  Power  Industry's  Net  Profits  As  Per-| 
centoge  of  Soles  Shows  Steody  Upwordj 
Gro%<th — Central  Electric  Stations  Spent  $1.9| 
Billion  1951-54  and  Comparable  Sum  Seen 
for  Period  1955-58. 

The  Canadian  electric  power  industry  which 
underwent  a  tremendous  expansion  in  capacity  over 
the  past  four  years — 4  million  kilowatts  added  by 
the  end  of  1954 — is  slated  to  grow  at  almost  the 
same  furious  pace  between  now  and  1958.  The  Bur¬ 
eau  of  Statistics  survey  of  electric  power  availability 
Issued  recently  shows  that  our  power  industry  plans 
to  add  a  further  .1.3  million  kilwatts  by  the  end  of 
1958  to  bring  the  total  at  that  time  to  14.5  million 
kilowatts.  In  1950,  by  way  of  contrast,  the  national 
availability  stood  at  only  8..1  million. 

If  the  same  pattern  of  expenditures  which  pre¬ 
vailed  in  the  1951-54  period  prevails  in  the  next  four- 
year  phase,  this  expansion  in  capability  will  cost  at 
least  81.5  billion  and  if  a  new  price  spiral  .sets,  in  the 
total  could  touch  .$2  billion. 

A  goodly  proportion  of  these  amounts  are  actu¬ 
ally  already  committed:  Ontario  Hydro,  for  example, 
anticipates  the  St.  Lawrence  power  project  will  cost 
about  8300  million.  Quebec  Hydro  is  committed  to 
well  over  $50  million  in  respect  of  the  huge  Bersimis 
project. 

It  is  almost  superfluous  to  observe  that  this 
heavy  program  of  electric  power  expansion  is  sound¬ 
ly  based  on  a  continuing  trend  in  the  demand  for 
power. 

The  same  Bureau  of  Statistics  survey  points  out 
that  firm  demand  for  power  in  the  four  years  1950 
to  1954,  total  Canadian  demand  for  power  increased 
2.8  million  kilowatts.  Over  the  next  four  years,  the 
increase  in  demand  is  forecast  at  3.3  billions.  The 
total  increa.se  in  demand  19.50  to  1958  is  predicted  to 
be  6.2  million  kilowatts — a  gain  of  almost  73  per 
cent. 

Of  the  new  power  installations,  hydro-electric 
in.stallations  will  account  for  the  lion’s  share — about 
two-thirds.  The  balance  will  derive  from  thermal 
power  installations  .so  that  by  the  end  of  1958,  Can¬ 
ada  is  expected  to  have  a  thermal  capability  of  .some 
2.3  billion  kilowatts.  In  19,50,  for  instance,  our  ther¬ 
mal  capability  stood  at  only  0.6  billion  kilowatts  .so 
that  through  1958,  this  .source  of  power  will  have 
increased  almost  400  per  cent  as  against  a  percentage 
increa.se  in  hydro  capability  of  .some  66  per  cent. 

Little  further  proof  is  required  for  taking  the 
stand  that  the  power  industry’s  thinking  must  in¬ 
creasingly  provide  for  consideration  of  substantial 
amounts  of  thermal  generation,  whether  produced 
from  coal,  oil.  natural  gas  or  atomic  fuels.  The  state¬ 
ment  often  made  that  Canada  is  a  land  of  unlimited 
re.sources  of  low  cost  power  has  become  an  altogether  | 
too  broad  generalization. 

❖  ❖  « 

No  one  will  dispute  the  fact  that  huge  blocks 
of  undeveloped  hydro  remain.  Speaking  in  purely 
general  terms,  however,  most  of  it  is  located  a  long 
distance  from  existing  or  even  future  “load”  centres. 

Up  to  now,  Canada  has  indeed  been  very  fortunate 
that  that  extremely  large  quantities  of  power  have 
been  available  within  rea.sonable  transmission  di.s- 
tance  of  industrial  centres.  The  Niagara,  St.  Law¬ 
rence,  Ottawa,  St.  Maurice  and  Saguenay  power  sites 
together  provide  .some  12  million  kw  of  potential  cap¬ 
acity;  of  this  .some  9  million  kw  has  already  been  in- 
atalled. 

Due  to  the  higher  capital  cost  of  a  hydro  as 
compared  with  a  thermal  power  plant,  the  annual 
cost  of  power  from  the  former  is  primarily  associat¬ 
ed  with  the  carrying  charges  on  this  capital  invest¬ 
ment.  Thus  in  the  case  of  an  investor-owned  hydro 
plant,  about  85  per-cent  of  the  annual  cost  of  power 
is  attributable  to  depreciation,  bond  intere.st,  divi¬ 
dends  and  taxes;  only  the  remaining  15  per  cent  is 
required  for  what  may  be  termed  production  costs. 

In  the  ca.se  of  a  conventional  thermal  plant,  how¬ 
ever,  only  .some  50  per  cent  of  the  annual  cost  is  as¬ 
signable  to  fixed  charges;  and  the  balance — more 
than  three-quarters  of  which  is  for  fuel— goes  to 
cover  production  co.sts. 

It  follows  that  the  final  cost  of  power  from  a 
hydro  plant  will  be  more  affected  by  the  construction 
cost  level  at  the  time  of  building,  by  the  cost  of 
money  and  the  impact  of  taxation.  On  the  other 
hand,  the  cost  of  power  from  a  present-day  thermal 
plant  will  depend  largely  on  fuel  prices  and  the  cost 
of  labour  and  materials  u.scd  in  operation  and  main¬ 
tenance. 

It  is  significant  that  the  cost  of  power  produced 
by  a  modern  thermal  plant,  located  in  reasonable 
proximity  to  its  source  of  fuel  supply,  now  ap¬ 
proaches  very  closely  the  cost  of  hydro  power  from 
*.  site  located  more  than  100  miles  from  the  point  of 
use. 

❖  ❖  ❖ 

A  kilowatt-hour  in  large  new  steam  plants  now 
costs  the  producer  an  average  of  about  six  mills  and 
mns  as  low  as  three  and  a  half  mill.s — the  latter 
reflecting  the  location  of  the  plant  very  close  to 
cheap  fuel  supplies.  The  foregoing  figures  refer  to 
United  States  plants:  costs  in  t'anada  run  somewhat 
higher  because  we  rarely  have  situations  where  both 
ftiel  supply  and  demands  for  large  blocks  of  power 
are  in  clo.se  conjunction. 

No  discussion  of  thermal  power  plants  is  com¬ 
plete  without  a  reference  to  the  vast  potentialities 
of  power  derived  from  the  atom. 

In  the  first  place,  it  has  been  .said  by  reliable 
authorities  on  more  than  one  occasion,  that  it  will 
be  many  years  before  atomic  power  plants  will  be¬ 
come  really  important  contributors  to  the  energy 
supply  of  Canada,  On  the  other  hand,,  there  is  no 
doubt  whatsoever  that  ultimately  a  large  proportion 
of  our  requirements  for  stationary  energy  will  be 
produced  by  this  means. 

In  the  production  of  atomic  power,  the  atomic 
steam  boiler  simply  replaces  the  conventional  steam 
boiler  in  a  pow'cr  plant,  the  turbine  and  generator 
remaining  relatively  unchanged.  It  has  been  estimat¬ 
ed  that  one  pound  of  natural  uranium  costing  from 
$25  to  $35  has  the  energy  equivalent  of  2.6  million 


pounds  of  coal.  However,  this  obvious  lower  fuel  co.st 
will  be  offset  in  some  degree,  or  even  more  than  off- 
.set,  by  fixed  charges  on  the  increased  capital  cost 
of  the  atomic  boiler. 

However,  a  high  proportion  of  the  cost  of  elec¬ 
tricity  is  for  transmission,  transformation  and  dis¬ 
tribution,  with  at  least  75  per  cent  of  of  the  invest¬ 
ment  required  to  get  power  to  the  eventual  consumer  i 
consisting  of  these  facilities,  including  the  turbines  j 
and  generator.  It  has  been  estimated  by  Consolidated 
Edison  that  even  if  steam  were  supplied  free,  the 
resulting  reduction  in  the  average  New  York  resi¬ 
dential  rate  would  be  only  14  per  cent. 

Atomic  plants  now  .seem  to  be  attempting  to 
achieve  a  power  cost  of  about  7  mills  per  kwh.  and 
this  seems  quite  possible  of  attainment. 

Thinking  in  national  terms,  atomic  power  is  cer¬ 
tainly  going  to  supplement  rather  than  supplant 
conventional  power  .sources,  or  at  least  as  long  as  our 
tremendous  supply  of  fo.ssil  fuel.s — coal,  natural  gas 
and  oil — holds  out.  Hydro-electric  power  appears 
quite  .safe  where  it  is  now  being  developed  and  as¬ 
suming  improved  transmission  facilities  can  be 
worked  out,  possibly  hydro’s  net  position  may  actu¬ 
ally  show  .some  relative  improvement  over  the  years. 

The  picture  .so  often  sketched  of  the  conversion 
of  wilderness  to  industrial  community  overnight 
through  atomic  energy,  is,  for  the  most  part  highly 
overdone,  particularly  if  one  is  inferring  that  the 
wilderness  is  located  in  Canada.  It  is  true,  says  Dr. 
John  Davis  of  Atomic  Energy  Ltd.,  speaking  to  the 
National  Industrial  Conference  Board’s  Atomic 
Energy  Panel  in  New  York  this  week,  that  utilization 
of  certain  currently  uneconomic  forest  re.sources  in 
Canada  may  result  from  atomic  energy’s  unique  | 
ability  to  produce  heat  as  well  as  power.  Later  in  his  ' 
address.  Dr.  Davis  stated  however,  that  atomic  j 
power,  in  a  truly  competitive  sen.se,  will  very  likely  i 
be  developed  first  elsewhere  than  in  North  America  ' 
where  we  have  a  heritage  of  extremely  low  power  j 
costs.  ; 

The  president  of  Shawinigan  Water  &  Pow^r  made  j 
a  comparable  statement  in  May  to  the  Canadian  Life 
Officers  Association:  recent  developments  in  the 
production  of  energy,  on  balance,  result  in  a  deteri¬ 
oration  in  Canada's  power  position,  in  the  relative 
sen.se.  That  is.  undoubtedly,  we  will  profit  enormou.s- 
ly  from  atomic  and  other  thermal  advances,  but  we 
can  hardly  assume  that  the  rest  of  the  world  is  stand¬ 
ing  idly  by. 

In  any  event,  according  to  Dr.  Davis,  when  we 
talk  of  commercial  atomic  power,  we  are  talking 
about  1960  at  the  earliest,  and  he  appears  to  infer 
that  it  will  be  1965  or  possibly  1970  before  atomic 
power  will  make  its  contribution  of  .something 
“extra”  to  offset  the  advantages  of  competing  power 
.sources.  While  $200  per  kw  seems  about  the  best 
an  atomic  plant  can  expect  to  do  in  the  foreseeable 
future.  Dr.  Davis  notes  that  conventional  steam 
plants  will  still  be  able  to  turn  out  power  at  around 
$12.5-150  even  through  to  1960.  The  new  Chalk  River 
experimental  reactor,  including  ancillary  equipment, 
will  cost  about  $600  per  kw.  for  instance. 

In  British  Columbia  the  consumption  of  energy 
has  been  increasing,  since  the  war,  at  a  rate  of  about 
six  per  cent  per  annum.  The.se  demands  have  been 
met  through  the  installation  during  the  post-war 
period  of  more  than  one  million  kw  of  hydro  capacity, 
with  two  or  three  relativ^ely  small  thermal  plants  to 
take  care  of  special  situations.  This  is  a  region  of 
important  water  power  potential,  accounting  for 
about  one  quarter  of  Canada’s  total,  and  of  which 
some  1,600,000  kw  has  been  developed  to  date.  Here 
are  high-head  power  sites  on  rivers  of  the  Coast 
Range,  fed  by  rainfall  which  approaches  100  inches 
annually. 

An  example  of  this  type  is  the  Kemano-Kitimat 
development  of  the  Aluminum  Company  of  Canada. 
Here  also  are  the  power  re.sources  of  the  large  rivers, 
such  as  the  Fra.ser,  Skeena  ftnd  Columbia,  which  rise 
in  the  interior  and  cut  through  the  mountains  to  the 
Pacific,  either  in  Canada  or  .south  of  the  border. 

In  the  western  and  central  prairie  regions  of 
Alberta  and  Saskatchewan,  the  demand  for  power, 
until  recently,  lagged  considerably  behind  the  rest 
of  the  country,  with  a  little  more  than  half  of  in¬ 
stalled  capacity  being  thermal  power.  As  the  result 
of  oil  ind  gas  di.scoveries  and  the  attendant  economic 
boom,  this  situation  has  changed  radically  and  a  load 
growth  trend  has  developed  well  in  excess  of  the 
national  average. 

,  The  new  fuels,  including  strip-mined  coals,  have 
now  substantially  replaced  the  higher  grade  deep- 
mined  coals  for  use  in  thermal  generation.  At  the 
same  time,  there  has  been  continuing  development, 
although  not  nearly  on  as  large  a  scale,  of  the  hydro 
resources  of  the  Bow  river  in  Alberta.  The  so  far 
undeveloped  hydro  resources  of  the  two  western 
prairie  provinces  total  some  two  million  kw,  mostly 
on  the  Bow,  Athabaska  and  the  North.  South  and 
main  Saskatchewan  rivers. 

Manitoba  has  seen  a  rapid  post-war  rise  in  its 
industrial  production,  which  now  e.xceeds  its  output 
of  agriciultural  products.  The  demand  for  power  has 
doubled  during  this  period  and  more  than  90  per  cent 
of  the  province’s  650,000  kw  of  present  power  supply 
is  from  hydro  developments.  Practically  all  of  these 
are  located  on  the  Winnipeg  river,  not  more  than  100  ~ 

miles  from  the  city  of  Winnipeg.  Undeveloped  poten¬ 
tials  of  hydro  power  in  Manitoba  amount  to  from 
four  to  six  million  kw,  mostly  on  the  nortnern  rivers 
which  flow  into  Hud.son  Bay.  The  very  small  amount 
of  thermal  power  in  this  province  is  u.sed  chiefly  for 
peaking  or  stand-by  purpo.ses  and  employs  low-cost 
Saskatchewan  lignite  as  fuel.  However,  plans  are 
afoot  for  the  installation  of  additional  steam  power 
capacity. 

❖  ❖  ❖ 

The  growth  of  Ontario’s  power  requirements  has 
been  at  a  fairly  steady  rate  of  some  six  and  a  half 
per  cent  per  annum.  Until  very  recently,  practically 
all  demands  have  been  met  by  hydro  generation, 
which  now  total  almost  four  million  kw  and  with  a 
further  one  ari^  a  half  million  kw  in  course  of  de¬ 
velopment,  including  the  800,000-kw  share  of  the  St. 
Lawrence  site  near  Cornwall. 

These  new  developments  will  have  pretty  well 
exhausted  Ontario’s  supply  of  potential  hydro  power, 
except  for  unde\eloped  sites  on  the  north-western 
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rivers,  far  from  the  important  centres  of  consump¬ 
tion.  Within  the  past  three  years,  however,  two  large 
thermal  plants  have  been  completed — the  Richard 
Hearn  station  at  Toronto,  of  400,000-kw  capacity, 
and  the  Clark  Keith  station  at  Windsor,  with  a  cap¬ 
acity  of  264,000  kw.  The.se  steam  plants  are  fuelled 
with  coal  imported  fro  mthe  United  States. 

In  Quebec,  nearly  six  million  kw  of  capacity 
have  already  been  installed  out  of  a  potential  total 
of  some  20  million  kw.  and  with  a  growth  pattern 
of  around  150,000  kw  per  annum  established  in  re¬ 
cent  years.  It  is  significant,  however,  that  notwith¬ 
standing  the  growing  u.se  of  electricity  for  residen¬ 
tial  and  commercial  purpo.ses,  almost  one-third  of  all 
the  power  u.sed  in  Southern  Quebec  goes  into  the 
refining  of  aluminum:  20  per  cent  is  utilized  in  the 
manufacture  of  pulp  and  paper,  and  other  five  per 
cent  in  the  production  in  chemicals. 

More  than  15  per  cent  of  Quebec’s  electrical  pro¬ 
duction  is  exported  to  Ontario.  Substantially  all  of 
the  power  requirements  of  this  province  are  being 
supplied  by  hydro  developments  located  on  the  St. 
Lawrence  river  and  its  tributaries,  mainly  those 
flowing  south  through  the  Laurentian  valleys.  Of 
these  sites,  the  earliest  to  be  developed  were,  for  the 
most  part,  those  nearest  Montreal  and  other  load 
centres. 

But  more  recently,  as  longer  tran.smission  lines 
became  economically  feasible  and  as  .system  inter¬ 
connections  were  effected,  some  of  the  most  distant 


sites  have  been  harnessed.  The  latest  of  these  devel- 
opmnts  is  the  900,000-kw  Bersimis  project  of  Hydro- 
Quebec,  from  which  energy  will  be  transmitted  400 
miles  to  Montreal,  and  also,  by  way  of  a  .30-mile  long 
underwater  cable  system,  across  the  St.  Lawrence 
river  to  the  Gaspe  peninsula. 

Finally,  there  is  the  Atlantic  provinces  of  New 
Brunswick,  Nova  Scotia,  Prince  Edward  Island  and 
Newfoundland-Labrador.  The  post-war  growth  in  de¬ 
mand  in  these  provinces  has  approximated  the  aver¬ 
age  for  the  nation  as  a  whole;  in  other  words,  it  has 
increased  by  about  three-quarters  during  the  ten- 
year  period,  and  now  totals  some  800,000  kw.  BIxeept 
for  the  remaining  potential  water  power  resources  on 
some  undeveloped  sites  in  Newfoundland  and  the 
the  St.  John  river  in  .southwestern  New  Brunswick, 
tremendous  potentials  in  Labrador  which,  however, 
represent  a  special  situation,  almo.st  all  of  the  hydro 
resources  of  the  Atlantic  provinces  have  been  har- 
ncs.sed. 

Already  more  than  half  of  all  the  electricity  con¬ 
sumed  in  New  Brunswick  and  Nova  Scotia  is  supplied 
by  thermal  plants,  burning  Nova  Scotia  coal  for  the 
most  part.  However,  this  is  relatively  high  cost  fuel, 
although  the  problem  of  reducing  cost,  by  the  mod¬ 
ernizing  of  methods  and  equipment,  is  being  attack¬ 
ed  vigorously  at  the  present  time. 

•J*  •Jk 

Turning  to  the  financial  record,  the  Public  Util- 

CCont^nucd  on  p;»gp  20) 


Public  Utilities*'’ 

Composite  Financial  Record  1951-55,  Estimated 

(.Source:  Bureau  of  Statistics  Survey  of  Corp.  Profits) 

Millions  of  dollars 

BY  YEARS  SECOND  QUARTERS 


1951 

1952 

1953 

1954 

1951 

1952 

1953 

1954 

1955 

SALES 

$21  n 

$233 

$254 

.$274 

$54 

$56 

$62 

$66 

$71 

NET  EARNINGS 

69 

79 

89 

91 

17 

18 

22 

22 

25 

NET  BEF.  TAXES 

46 

52 

55 

62 

11 

12 

It 

15 

16 

NET  PROFIT 

22 

25 

29 

33 

5 

6 

7 

8 

9 

PROFIT  AS 

%  OF  SALES 

10.5 

10,7 

11.4 

12.0 

9.3 

10.7 

11.3 

12.1 

12.7 

1 — Includes  electric  light  and  power,  gas  tnanufacture  and  distribution,  water  and 
sanitary  services  and  other  public  utilities  such  as  steam  heal  and  power  dis-  * 

tribution.  Hence,  excludes  other  services  frequently  classified  as  public  utilities, 
such  as  transportation,  storage  and  communications. 
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Ontario  In  Race  Against 
Time  for  Power  Needs  !l” 


irapital  required  in  inS4  'vas  oh- 
tainert  through  thp  .'al?  nt  $40 
Imillion  of  bond5.  and  of  $4.4  mil¬ 
lion  of  shares  through  the  em- 
iployce's  stork  plan.  In  March. 
iin.S.S.  another  $62  million  was 
■laiscd  through  the  offer  of  shares 
to  .stockholders.  , 

I  Earnings  per  share  based  on 
-shares  outstanding  at  the  end  of^ 
each  .year  were  $2.44  in  19.")4,  com¬ 
pared  with  $2.l8.i  in  I0.i3  and  a, 
3-,vear  ar-erage  of  $2. .31.  Net  in-j 
come  in  the  fir.st  .six  months  of 
IP.i.i  increased  by  $1.3.30,000  and 
were  equal  to  $1.1R  per  share 
based  on  the  higher  average  num-j 
ber  of  shares  outstanding  after  thei 
1  recent  stock  i.ssue.  .At  .30  thel 
stock  is  selling  at  20'2  times  10.34 
earnings  and  yields  4.0  per  rentj 
on  the  $2.00  dix-idend  which  hasi 
been  in  efect  since  1937.  I 


mented  to  profit  from  the  increasf 
>d  in  7  population  and  the  increasing 
iveragciof  the  telephone.  Rerenl  iii 
'er  the  of  the  Board  of  Transport  ( 
I.R  per  missioners  on  rale  ineieases  I 
lent  of  been  equitable.  The  stock  ha 
4  over  traction  for  its  well-.seeured 
4  from  come  and  offeis  moderate  eai 
been  appreciation  possibilities  thre 
the  issue  of  additional  rights  f 
mtinue  time  to  lime. 


The  Bell  Telephone  Co 


[borough  and  to  New  Bnmswiek 
Ure  planned. 

i  Bell  Telephone  has  a  .36  per  cent 
interest  in  Northern  Electric 
which  manufactures  telephone  and 
telegraph  equipment  and  other! 
electric  and  electronic  equipment. - 
The  other  shades  are  owned  by 
whose  pat- 
d  research 
access.  Bell 
also  o^ns  37  per  cent  of  N.B.  Tele¬ 
phone  Co,  and  has  an  interest  in 
Maritime  Telegraph  and  Tele¬ 
phone  Co.  xx'heih  operates  in  Nova 


Ontario  occupies  a  unique  posi-| 
tion  power-wise.  Despite  the  fact 
that  the  prox-ince  ranks  third  be¬ 
hind  Quebec  and  British  Colum-i 
bia  in  hydro  resources  and  has  , 
developed  just  .31  per  cent  of  its  , 
potential.  Ontario  is  engaged  in  a  < 
fex  erish  race  against  time  to  mee*  • 
the  mount  ng  demand.  Part  of  • 

X 

the  explanation  derix-es  from  the  ^ 
fact  that  Ontario  is  considered  to^( 
hax’p  a  total  hydro  potential  of, 
about  9.5  million  h.p.  It  is  not  , 
entirely  correct  to  consider  this  as  ^ 
being  'commerciar  potential.  Not  , 
only  is  much  of  this  unused  poten-  ^ 
tial  located  in  wilderness  areas 
xx'here  little  chance  exists  of  de¬ 
mand  being  created,  but  part  of  I 
the  potential  attributed  to  the 
Niagara  River  is  actually  unaxail-  / 
able  because  of  the  need  for  re-  ' 
serving  a  si7.eahle  part  of  the 
rivers  floxx-  for  the  purpose  of 
rlearing  ice,  ' 

B.y  far  the  biggest  factor  in  the 
Ontario  poxver  picture  is  Ontario 
Hydro,  a  state  power  monopoly, 
which  in  19,34  operated  63  hydrau¬ 
lic  stations  'cith  an  installed  capa-  and  it  is  at  present  being  further 
city  of  .some  4  million  horsepower  expanded.  It  ranks  as  one 
In  addition  m  thermal  capacity. 

.Apart  from  current' program  on 
the  giant  St.  I.awrcn.-e  hydro 
project  and  preliminary  studies  in 
connection  xx'it h  the  atomic  energy 
sta'ion  being  built  in  co-operation  tons  a  year,  whic 
with  the  .Atomic  Energy  of  Can-  than  that  of  an; 
ada.  Ltd.  Ontario  Hydro  plan: 
add  something  over  ROn.OOO  h  p.  fo  Canada  i; 
its  capacity  in  193.3.  This  xxill 
Qome  from  the  fix'c  additional 
units  at  .Sir  .Adam  Beck  No.  2. 

Berk  No.  2  will  ultimately  have 
16  generating  units  and  xx-ilh 
pumped  •  storage  facilities  being 
added  through  19.36  and  1937.  a 
total  installed  capacity  of  some  I.R 
million  horsepower. 

In  1936.  Ontario  Hydro  will 
bring  in  a  36. -300  h.p.  station  at 
Manitpu  Falls  on  the  Engli.sh 
Rix-er  in  northxvcstcrn  Ontario, 
north  of  Fort  William-Port  .Arthur 
and  serx’ing  the  iron  centre  at 
Steep  Rock 

Big  St.  I.axxrence  Costs 


just  about  4  per  cent.  That  is  to, 

I  I  o  m  i  c  •‘'6.V.  the  margin  of  safety,  isj 
e  early  around  4  per  cent  and  considering! 
ated  $1.3  that  it  would  seem  that  it  is  much 
acity  ’of  ea-ier  to  safely  project  future' 
r  abou’  capacity  than  it  is  to  predict" 
ff  as  a  future  demand,  it  is  not  too  hard  | 
ill  come  to  understand  Ontario's  keen  in-  ^ 
onstruc-  tcrest  in  the  possihilfties  of  atomic’^ 
•  1  plant,  energy. 

or  19.3R.  By  way  of  eontrast.  in  193R!| 
nade  by  Quebec  will  have  a  surpltis'  of  ^ 
and  the  some  706.900  kxv  which  gives  a  ^ 
ociation  margin  of  safety  of  almost  1.3  per  j 
power  cent  when  measured  against  the  ^ 
timateri  predicted  load  of  4.R69  000  kxx'. 


Western  Electric  to 
ents.  processes  a  n 
Northern  Electric  has 


Central 

Electric 

Station.'^ 


Turbine  In.^tallation — H.P, 
Pulp  and  Other 

Paper  Mill's  Industrie.^ 


Province 
or  Territor\' 


The  pulp-and-pancr  industry,  these  pulp-and-paper  installations 
'x  hich  operated  at  aboxe  rated  ca-  sbout  40  [xer  rent  deliver  mech- 
pacity  during  1934.  leads  all  other  anical  poxver  by  direct  drive, 
manufacturing  industries  in  Ca-  Under  normal  conditions,  the’ 

.  .  .  ,  ,  ,  .  industry  is  also  the  largest  indus- 

n.-ida  in  net  value  of  production.  » 

trial  purchaser  of  electric  power 

from  central  stations.  In  the  year 
of  the  1933  a  total  of  10.443  million 
xxofid's  great  industrial  enter-  kxv.h.  xvas  purchased  xvhich  was 

!  j  .  .  .  ,  M  ■.  ncarlv  17  per  cent  of  the  total 

prises.  Canada  total  mill  capacitv  •  ^ 

output  of  hydi-o-electric  central 
for  the  production  of  ncxvsprint  .  .. 

.station.®.  I 

paper  being  more  than  .six  million  .  ,  ,  ... 

.  ,  .An  appreciable  part  of  the  piir- 

is  much  greater  ,  ,  .  ,  j 

cha.-cd  poxx-ef  is  of  the  scconda-  v 

other  countrx-; 

or  off-peak  clas^  and  is  used  for 
in  the  production  of  xx-ood  pulp.  .  .  •  ,  .  . 

^  sicam-raising  purposes  in  elecfiie 

:ccond  onlv  to  the  Uni-  ,  .  _ .  .  ... 

boilers:  hoxxpxer.  oxx'ing  to  th-' 

current  heaw  demand  for  pri- 

per  x'cnt  qf  manufact- 
ured  newsprint  is  exported,  .so  that  ypcondary  poxver  i.s  muen 

the  industry  is  a  particularly  im-  j,.,  fhe  pre-xvar  perioii. 

nortant  contributor  to  Canadas  rclafionshin  bctxx-cen  thfi 

export  trade  balance  pulp-and-paper  industry  and  wa- 

The  pulp-and-paper  industry  development  is  a  mo.st  I 

sl.so  ranks  highest  in  Canaria  in  the  intimate  one.  in  that  they  contri- 
use  of  hydraulic  and  hydro-elcc-  jj^tp  very  substantially  to  each 
trie  power,  its  ox-crall  consumption  others  expansion.  .A?  a  mechanical 
representing  about  20  per  cent  of  power  installation  of  approxim- 
thc  count.'-ys  tota.  output  of  this  gtely  100  h.p  is  required  to  pro-: 
class  of  poxver.  .As  .shown  m  duce  a  ton  of  newsprint  paper  per  | 
Column  3  of  Table  II.  x  atcr-power  day.  the  imoortance  of  abundant 
installations  which  have  been  loxv-cost  power  is  evident.  W'ater 
made  directly  by  the  industry  for  poxver  meets  this  requirement  ii’ 
its  cxclusix-c  use  total  92R..310  h  p..  Canada  and  .supplies  approximate- 
reprrsentirg  3.6  per  cent  of  all  ly  93  per  cent  of  all  power  used 
u  atcr-poxx-cr  dcxelopmcnts;  of  bx-  the  industry. 
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Tile  big  St.  Lawrence  p'-njrci 
xx-ill  cos!  some  .3300  million  and  is 
*cnrdulPri  for  initial  scivicc  in 
193R.  Installed  hoi-sepower  will 
he  I.l  million  in  16  units  in  the 
Canadian  half.  Con.qruction  be¬ 
gan  in  1934.  When  complcieri.  i' 
wil'  mark  the  utilisation  of  ihe 
remaining  really  acrcssjole  On-  in 
taiio  hydro  potential,  with  fur-  Ci 


Consumers  Gas  Co 


engaged  areas.  Due  fo  rising  rosts,  the 
s  in  the  eompany  derided  to  eonx’ert  from 
■ounding  manufactured  to  natinal  gas  tn 
19.34  and  this  conxersion  job  was 
completed  early  in  19.33  Natural 
gas  is  currently  being  imported 
fi'om  Texas  but  Consumers  will 
IHAiV  sxx  itch  to  .Alberta  gas  on  the  corn- 
ill  I  pletion  of  flip  Trans-Canada  Pipe- 


in  Saskatoon 


n  you  want  a  ready-made, 
already  rich  Market 

□  You  want  to  be  central 
to  newly  developing  areas 

n  you  need  continuous  sup¬ 
plies  of  Electric  Power, 
Water  and  Natural  Gas 


mer  savings  of  about  $2,500,000 
'annually,  and  the  latest  about 
$.3.30.000  Consumers  is  being  ask- 
■ed  tn  supply  certain  profit  and 
.loss  data  to  the  Ontario  Fuel 
Board,  the  regulatory  body,  at 
die  end  of  the  current  fiscal  year 
! 'September  30i. 

i  .Some  observers  appear  to  be- 
Itex'p  that  for  the  next  year  and 
ja  half  or  so,  earnings  of  the  na- 
I filial  gas  operation  may  not  cover 
Ithe  dividend.  Thereafter,  growth 
I  factors  come  into  play  for  the 
longer  term  —  wider  area  to  be 
.spix’ed,  population  gains,  greater 
industrialization,  etc.  Based  on 
the  estimated  increase  in  the  rate 
oasp  to  $47  million,  on  a  7I2  peri 
cent  permitted  rate  of  return,  and  i 
on  a  normal  utility  capitalization.  ! 
a  target  of  $1.30  per  share  may  he, 
foreseen  when  llie  natural  gas 
operation  is  fully  built  up.  j 

Late  in  19.34.  the  company  re¬ 
funded  the  then  outstanding  de¬ 
bentures  with  $9  million  of  ; 
per  cent  first  mortgage  bonds.  | 
This  was  done  privately.  At  the 


Our  town,  whether  it  is  home  to  a  few  hundred,  or  many  hundreds  of 
thousands,  meets  the  blackness  of  night  with  brightly  lighted  streets,  stores, 
factories,  homes  and  every  other  place  where  adequate  light  is  necessary  to  carry 
on  recreational  and  vocational  pursuits.  Practically  every  town  in  Canada  flood- 
lights  playgrounds  and  parks  where  sports  lovers  can  enjoy  whichever  sport  they 
wish,  as  participants  or  spectators. 


FRANJKLV,  Soskotoon  is  seeking  the  interest  of  firms 
•ngog^H  in  the  monufocture  ond/or  the  distribution  of 
products  of  nil  kind«.  Snskntoon  hos  plenty  to  offer 
•nterr^ted  porties;  the  rich  agricultural  cr'mmunity 
served  by  Soskntnon,  thr  prospects  which  exist  m  the 
new  go«,  oil,  uronium  and  potosh  developments  going 
on  in  Soskotoon's  trading  oren,  ond  finolly  the  ovqiI- 
nhilitv  of  rxponding  electric  pOwrr-generoting  COpOCity, 
ndeaupt<»  supplies  of  Noturol  Cos  O'^d  on  unlimited 
wptrr  supply.  SoskotOOn  hfls  both  fuHy-servicod  indus- 
triQl  sites  ond  office  spOCe  ovoiloble  Other  impOrtont 
eonsiderotions  ore  SoskotOOn,  os  o  modern  "City  of 
Homes"  ond  Soskotoon,  qs  o  "University  C'W.**  Thr 
ttotistics  on  Soskotoon  ore  published  in  o  folder,  "You 
Were  Asking  About  Soskotoon." 

Write  for  a  Free  Copy  Today 


Airlines,  our  fa.ste.st  means  of  transportation,  operate  safely  around  the 
clock  since  the  development  and  installation  of  aijtport  lighting.  And  airline 

passengers  looking  down  through  the  night  see  more  and  more  spots  of  welcome 

« 

light  dotting  our  farmlands. 


The  factors  governing  techniques  of  lighting  arc  so  many  and  so  x  aried 
that  only  the  experienced  illumination  speciali.st  can  recommend  the  proper  kind 
of  lighting  for  a  parrirular  purpose.  Lighting  as  we  know  it  today,  is  much  more 
than  electricity  and  a  light  bulb  —  it’s  a  .science.  The  illumination  specialists  at 
Northern  Electric  have  had  experience  with  every  type  of  lighting.  The  solutions 
they  have  found  for  modern  lighting  problems  arc  being  continually  applied  and 
improved  upon  to  help  you  LIVE  BETTER. 


Good  8*Monfh  Gain 
Power  Production 

Ottawa:  Production  of  clcctrir 
onerzy  by  the  central  electric 
.ctations  continued  tn  increa.ise  in 
Auzu.®t.  tot  alii  nz  6.032.142.000 
kilowatt  hour.®  a.®  comnareri  with 
5,447.179.000  kwh  in  the  corrns- 
pondinz  month  last  year.  This 
raised  .January-August  produc- 
tion  tn  .30.203,606.000  kilowatt 
hours  from  44.733.173,000  a  year 


Horthern  Electric 


S.  N.  MacEachern.  Commissioner. 


rebec  Has  Developed  Only 
P.C.  of  Hydro  Resources 

southern.  industrialized!  put  will  total  9.130,000  h.p.  as 
)f  Quebec  is  probably  the  compared  with  the  expected  total 
fortunate  in  Canada  as  far^^  1955-  7.930.000 


abundance  of  water  power!  ^  ^  . 

1.1  11.  3Tie  recently  announced  alum-  ^  ’’g'  OJZi  ^ 

•ces  in  concefned.  while  the  .  B  ^  \ 

mum  smelter  for  Baie  Comeau  FORT  WM  I  lAlul  v 

ice  as  a  whole  contains  pj-obably  ultimately  derive  SUPEftr  '"'^*^7  ^  ' 

40  per  cent  of  the  national  some  of  its  power  from  H.ydro  ^  ^ 

potential  and  .’52  per  cent  of  Quebec's  Manicouagan  project  ^ 

itional  capacity.  j  since  the  aluminum  plant  will  not  Z'  _ O  U.  •  NORTH  BAY 

reach  maximum  capacity  until  ^  s. 

the  end  of  19154  Quebec  had  jgp-  %  S 

7.774.000  of  installed  horse  Although  .something  like  .50  per  V  ?  1 

representing  .30  per  cent  of  cent  of  the  water  power  resources  Rout®  of  New  MicrOWOV®  Radio  Reloy  System  j ^  /S  /''S 

ime  26  millioa  of  recorded  | within  eeonomic  reach  of  the  ///  ym  T  ^  { 

rces.  Pulp  and  paper  miiis!p>'incipai  industrial  centres  of  To  Provid®  Toronto-Winnipeg  Telephone  Facilities  //y  r  /  2  /TnRnNTnJ'^^'^'oA^^  > 

other  industries  have  an  ^ave  already  I  ) 

‘been  developed,  yet  even  today  I  \  1  \  ' — 'vT 

‘  sites  capable  of  producing  a  fur- — - - - - - - -  - -  ■  ! 

>r  about  5.2  per  cent  of  thejther  7  million  horse  power  lie  \A/ntar  SL  Prkwor  annually  but  thi.=  growth'  Chemical  sales  were  down  7  per' 

ncial  total.  within  .300  miles  of  Montreal.  Two  wIlQ  Wl  M IQQ  M  WOT©!  0(  rO\Ar©r  has  been  tapering  off  and  it  isicent  in  1954.  but  the  final  quarter: 

0  of  the  largest  hydro  plants  nf  these,  totalling  about  2  million  - -  estimated  that  the  increase  will'of  1954  saw  a  strong  revival  of. 

e  world  are  located  in  Que-  horsepower  are  on  the  St.  Law-  Shawinigan  Water  and  Power  is  issue  in  February  —  219..595  shares  he  about  7  per  cent  between  now;exports  to  the  United  Kingdom 

the  Beauharnois  plant  with  a Beauharnois  and  La-'  „  industrial  complex  made  up  at  *46  per  share  -  had  the  effect  and  1960.  Shawinigan  is  expand-  plus  better  domestic  and  U.S.  sales 
chine,  immediately  south  of  the  ,  ,  .  .  ,  iu  of  cutting  earned  per  share  to  ‘ng  three  of  its  generating  stationsjCurrent  operations  are  believed  to 

nt  rapacity  of  1.403,000  h  p.  Other  considerable  sites  have|”°  on  y  o  a  power  ne  wor  wi  jj  g-  against  $i,87  but  if  the  shares  on  the  St.  Maurice  by  150.000  be  at  a  very  high  level  although 
Aluminum  Company  of  Can-  (jpen  reported  on  the  Ottawa  andj^'®  developed  and  2.7  mil-  outstanding  as  at  Sept  19  —  2,-  horsepower  by  installing  newjthe  fringe  or  marginal  overseas 

Shipshaw  plant  is  rated  at  on  the  upper  St.  Maurice.  jBon  potential  horsepower,  but  of  415,828  —  are  u.sed  as  a  yardstick,  equipment  and  has  agreed  to  take, markets,  such  as  South  America, | 

000  hp  When  the  big  Ber-'  On  top  of  the  more  accessible!^  number  of  chemical  enterprises  then  first  half  1955  net  per  shareja  to'a'  of  400.000  horsepower  fromjseem  to  have  declined  in  import-, 
pro,iect  IS  completed  in  196n'and  adjacent  sites  there  remain  I  controlled  through  Shawinigan  was  about  $1.50  compared  withjthe  new  Quebec  H^dro  site  at  lance  and  sales  concentrated  morel 
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Southern  Canada  Power 

Southern  Canada  supplies  elec- 'lion  compared  with  $7,5  million 
tricity  to  some  7,5.00ti  customers  't*  fhc  first  eleven  months  of  1954, 


in  the  'Eastern  Townships'  area 


a  gain  of  about  $660,000  Net  pro- 


•  COCHRANE 


FORXrWILLIAM  •" 


NORTH  BAY 


Rout®  of  Now  Microwave  Radia  Relay  System 
To  Provid®  Toronto-Winnipeg  Telephone  Facilities 


TORONTO# 


fit  after  taxes  amounted  to  $1,- 
of  Southern  Quebec.  The  com-  ,^2.249  compared  with  $1,436,414 

pany  s  developed  capacity  is  ap-  ,u  the  previous  year.  On  a  per 
proximately  59.000  h  p.  and  its  share  basis,  earnings  on  the  corn- 

potential  capacity.'  about-  192.000  mon  stood  at  $2.72  in  the  first 

horsepower.  In  addition  to  cui-,'^'''^''’"  '9.54-55  com- 

,  ,  ,  pared  with  $2.45  last  year.  In 

rent  capacity,  all  of  it  hydro.  ,, 

fiscal  19,i3-.i4,  the  earned  per 

Southern  Canada  p  u  r  e  h  a  s  e  s  ^hare  totalled  $2.62  against  $2.11 
pnwer  from  Shawinigan  Water  8;  in  1952-53.  It  would  appear  that 
Power,  wliich  latter  company,  1954-55  earnings  per  share  of 

along  with  Power  Corp.  are  the  common  will  not  be  far  off  $3, 
ieontrolling  shareholders.  Dividends  on  tlie  common  are 

Southern  Canada  is  one  of  the  being  paid  at  a  $2  annual  rale, 
few,  if  not  the  only  company  in|The  company  has  a  participating 
Canada  to  report  earnings  and  6  per  cent  preferred  which  re- 

profits  on  a  monthly  basis.  To  ceives  at  a  7  per  cent  rate  maxi- 

the  end  of  .August,  the  company  |  mum  when  common  dividends 

jcstimatcd  revenues  at  $8  1  mil-’cxcced  $l,.5n  per  share. 


per  cent  annually  but  thi.s  growth;  Chemical  sales  were  down  7  per! 
has  been  tapering  off  and  it  isicent  in  1954.  but  the  final  quarter: 
estimated  that  the  increase  will'of  1954  .saw  a  strong  revival  ofi 


11  have  a  capacity  of  1.200,000  those  pn  the  rivers  flowing  into 'Chemicals  Ltd.  itself  a  wholly  in.iOOO  extra  in  each  of  the  three  .suc-Hets  -  Canada,  the  United  States 

9lso.  Nottlwa  Ru  ert  Ind  unconsolidated  subsidiary  addition  to  power  earn-jceeding  years.  The  Company  also  and  the  United  Kingdom. 

1955.  Shawinigan  Water  ‘  °  ,of  Water  and  Power.  In  terms  of  jngs.  only  those  chemical  earn-jhas  undeveloped  .sites  of  its  ownl  Shawinigan  Chemicals  continues' 

I h>9stni9in.  toidllin^  sbout  4  mil*  .  I  «• 

T  completed  its  27.000  horsepower  |final  net  per  share,  power  earn-  mgs  actually  received  m  the  form'*^^  upper  bt.  Maurice  totallincicxtremely  active  in  introducing 

at  La  Tuque  rSt  Maurice  ih»  n„„,.,.o„c  "O"'  account  for  about  two-  "£  dividends,  and  hence  arc  on  a, 700.090  horsepower  and  the.se  are^new  products  and  in  opening  up, 

,  a  -jcnon  v,  „  ♦  tnt!.i  ( nnrUciriWi.tori i hasis  different  to  tha',  of  the  first-being  held  in  re.serve  for  future  manufacture  of  acyrlonitrile,  one' 


the  first  six  months  oflBersimis.  starting  in  1956  with  100, --than  ever  in  the  three  main  out¬ 


let  and  a  ,36,000  h.p.  unit  wasji.rge  sites  along  the  North  Shorejthirds  of  the  total  ( undistributed ^  expansion.  .'rhe  companv  is  eonsidenng  the 

d  to  Trenche.  Around  thecnd;of  the  St.  Lawrence  below  qfue-|profits  from  certain  chemical  sub-|  ^..ppnditures  in  19.54  to- 'manufacture  of  acylonitrile.  one 

ovember.  Rapide  Blanc,  the  bee  City.  jsidiaries  included!  but  despite  period,  was  exceptionally  tailed  about  $12.3  million  and  a  f*!  the  basic  raw  materials  for  the 

site  being  expanded,  will.  Industry  Moves  North  jtheir  volatility,  it  is  possible  that | favourable  —  one-third  higher  further  $37.2  milion  will  be  spenlimanufacture  of  Orion,  the  fibre 
an  additional  24,000  h.p.  as!  Bersimis  is  now  being  devel-  chemical  earnings  in  the  not  too  than  the  long-term  average  at  thedn  1955-57.  During  1954.  Shawini-jto  be  made  in  Canada  by  Du  Pont, 
here  is  finalized.  oped  and  plans  made  for  trans- 'distant  future  could  return  to  the  end  of  1954  —  may  have  deterior-jSon  puichascd  Brown  Corp.s  50  Great  interest  has  been  shown 

lebec  Hydro's  huge  Bersimis  >^‘»ing  its  power  to  Montreal  and  I  position  held  in  19.51  when,  on  cent  intere.st  in  St,  Mauricc|in  Shawinigan  Water  &  Power's| 


ect  i*''  no"'  about  three-quart-,  .^  ^^  ine  same  oasis,  iney  accouniea  lor  position  is  at|pcr  cent)  and  took  up  rights  to  the  manufacture  of  metallic  tita-l 

completed  and  the  first  block'jjg^pjj  tj^gj  jj  ^^ijj  prove  more  almost  60  per  cent.  The  tremend-  worst,  about  average,  and  not  to'buy  additional  shares  of  Quebec  nium  by  an  electrolytic  method.) 
ibout  400.000  h  p.  to  become  economic  for  industry  to  move  Potential  of  the  chemical  end  be  regarded  as  in  the  same  class, Power  (.58  per  cent  owned  by  DetaiLs  arc  still  being  withheld ^ 
lable  next  year  Plans  havelnorth  toward  the  power,  of  the  enterprise  largely  explains  with  the  very  poor  position  of  the'Shawinigan)  at  a  combined  costjfrom  the  public  but  it  is  knownj 

It  ,  .u  u  power  plants  in  the  Saguenay  area. ;0f  about  $6  million.  These  expen- that  satisfactory  shipments  have 

announced  b,  .h,  romm,..  In  .nr  ev  «  .ou.he™  Qu.b.c  .h  nrt  bm.ly  h.gh  P  ■«-«rn  "g.  Unanc.d  by  i„„.'b„n  n,.d.  lo  lor  ao,„.ce 

for  Ihe  second  ph.se  of  Ber-  o„  far  ^distant  althoush  it  is  ^  reve-  nl  common  stock,  the  first  since  purposes.  It  is  understood  thst  so 


to  the  Gaspe.  but  for  the  other 


the  same  basis,  they  accounted  for 


summer  this  year.  However,  Sha-jPower  (to  give  Shawinigan  lOOiown  research  in  connection  withl 


Is  with  completion  scheduled 
1959.  This  u'lll  add  another 


to  avoid  calling  on  far  distant 
power  at  least  until  1965.  The 
consumption  of  pow-er  in  the  area 


true  that  pow'er  earnings  bavej|^^pg  were  up  about  8'2  per  cent.! '929,  providing  about  10  million. ^successful  has  the  process  proved, 
been  very  buoyant  over  the  pastijhis  latter  reflected  improvedjBetained  earnings  w’ill  finance  ba!-, that  Shawinigan  will  probably 


nues  were  up 
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)00  h.p  bringing  the  Bersimis,,^  g,  approximate  rate  year  or  so. 

1  to  1,7.10.000  h.p  Lf  7  pgr  cent  and  there  remains  in  the  six  months  ended  June 

Manicouagan  Plans  shout  4  million  of  undeveloped  gp  jggg  shawinigan  earned  $4 - 

•emier  Duplessis  has  also,b-'-^>^  ''•ansmit-  g„„  g^g^,  $3,116,709 

,  ,  ,  „  ting  distance  If  the  export  of  ^ 

tu  Ai  '  ■  power  to  Ontario,  now  running  to|'o  the  same  period  in  1954.  Addi- 


prices  for  power  sold  to  large  cus-.^’^ee  of  the  current  expansion  pro-  make  the  metal  itself, 
tomers  and  an  increase  in  rates  for,?'^'’'''  i*o  licensing  out  the  method 


service  to  retail  customers  effec¬ 
tive  July  1,  1954  I 

,^'^"^bnrdi,sta;7  ^ir;;rex;7t"o^  *3.116.709;  smcetheendofthewarShaw-l 

•ri  that  plan,  were  being  ,^g  53„,g  pgrip^  iP  ,gg4  increasing  it:  » 

An  up  to  arness  e  am  ^  billion  Kw.H.  annually  Itional  stock  sold  under  a  rights'peak  load  at  the  rate  of  about  10' 

igan  river's  estimated  2  mil-,^^,^,^  .somehow  avoided,  thej - ' 

horsepower.  This  Pf"i'“'’'jinrlustrial  part  of  Quebec  wnuldi^  ri\/ 

lid  surpa.ss  even  Bersimis  ul-ihg  p„„.gr  „fp  a  suitably  longei  l^U®DeC  rOWeT  LOmpOny 
stely,  hut  it  is  thought  that'pg^jg,^  1  _ 

(truction  will  not  .start  until,  j^gjij^Pi.  rnnventional  thermal  Quebec  Pnwer  Co.  provides  elec-, and  a  population  of  360.000.  Que-i 
simis  has  been  completed  — pn,-  atomic-powered  plants  trie  light  and  power  service  to'bec  Pow'er  also  supplies  manufac- 
md  1959,  At  the  time  of  mak-|g3^  be  foreseen  in  Quebec  for  at  Quebec  City  and  environs  and  125|tuied  gas  for  domestic  and  Indus- 
his  Manicouacan  announce-j next  decade  and  if  and  .  ct  ri  th  h  k  fitrial  use  in  Quebec  City  and  sur- 
it  in  April.  Mr.  Duplessis  vvhen  steam  plants  become  neces-i^^  on  e  an  s  o  ^  wholly  owned  sub- 

that  when  Bersimis  is  com-lsary,  their  role  will  be  comple-l"’^  St.  Lawrence  River.  The  afea!,ibiary.  The  Quebec  Railway, 
■ed.  the  province's  power  out-'mentary  rather  than  basic.  Iserved  comprises  9.000  .sq.  milcsiLight  &  Power  Cn.,  operates  a  bus 

'  ^  land  sight-seeing  service  in  Que- 

■  i  i  i-'i.  ' '  '  —  - —  ^bec  City. 

The  company  operates  six  power 
plants  w'ith  a  combined  capacity 
of  41,725  h.p..  and  in  addition  pur- 
: chases  140.000  h.p.  from  Shawini- 

1444  19Z5  1946  1947  19^8  1949  1950  1951  1952  1953  1954  Igan  Water  &  Power  Co.  under  a 

I  4  contract  extending  to  1961.  j 

flhil  nMnni  Between  1939  and  1954.  sales  ofj 

- Z~  : Quebec  Power  nearly  quadrupled! 

- - ~j  w'hereas  the  total  production 

MO'' _ .. . ||  Canada 

_ ^ _ 143  per  cent.  Although  residential 

_ _ consumption  of  Quebec 

^ _ ^ 

^  ~JZ~  Canada  a  w'hole.  still  lower 

than  the  Canadian 

- - kwh.  versus  2.809  kwh.  in  1952). 

_ RRUP —  ■  -  ■  ■■"■  The  average  price  per  kwh.  for 

_ ^  _  residential  use  received  by  Que- 

_ _ _  _ _  bee  Power  has  been  declining 

***'  j  since  1939  and  is  now  lower  than 

’  'the  Canadian  average. 

- tailed  687  million  kwh.,  an  in- 

4II--  '  '■  '  '  '  *  '  I  I  crease  of  11.5  per  cent  over  1953.' 

_ - - — -mSwd  Sales  in  kwh.  to  residential  consu-j 

_ _ _  g  mers  went  up  by  20  per  cent  butj 

_  _ :  dollar  sales  to  those  cu.stomcrsj 

_  ^«<  *****  jwere  only  14,4  per  rent  higher. I . 

^  iThf  volume  of  gas  sales  in  1954  | 

- - :was  376  million  cu.  ft.  slightly  Ic.ssjll 

- - ———————  than  the  .379  million  cu.  ft.  soldi  \1 

*!_ _ _  in  19,53  and  revenue  from  thisi  ' 

0^  »*  source  was  2.5  per  cent  lower  than  i 

ill  1953.  Gross  revenue  from  tran¬ 
sit  traffic  and  sight  seeing  opera- 
.  itions  dropped  in  1954  while  oper¬ 

ating  costs  increased  .As  a  result 

The  oast  ten  vears  have  been  a  busy  time  for  telephone  people  everywhere,  jne\  income  decreased  from  $231,- 

^  ^  ,675  in  1953  to  $34,877  in  1954.  A 

but  here  in  B.C.  we’ve  really  had  our  hands  full!  'proposal  to  increase  fares  has  been 

jsubmitted  to  the  Board  of  Tran«- 

This  expanding  province's  demand  for  telephone  ser\'ice  in  the  years  since  the  war 

^  I  Between  1939  and  1954.  gross 

has  been  without  precedent.  |  revenue  of  Quebec  Power  rose  by 

,200  per  cent  but  net  profit  only 

Let’s  look  at  the  record  of  these  busy  years:  per  cent.  The  rea.son  ha.s  been 

Isteadily  incroasma  opcratina  rx- 

Between  1944  and  1954  British  Colunibia  s  population  grew  faster  than  any  other  jpenses  without  commensurato  rate 

Province  in  Canada-fren,  932.000  „  an  esrinraied  1,249,700.  iil":™'."  .'“nrini  ir[h"; 

That’s  over  34%  ...  a  very  substantial  increase.  jnext  few  years  an  annual  expen- 

'diture  of  $2  million  is  planned 

But  during  the  same  ten-year  period,  the  number  of  phones  in  scr^.ce  in  B.C.  L'afemr^iu.Tl^Tim:  m 

shot  up  from  170,259  to  348,269 — nearly  105% !  Earnings  in  19,54  were  $1.78  per 

share  against  $1.57  in  1953  and  a 

To  keep  pace  with  that  kind  of  demand  has  required  much  long-range  planning,  [iT’s^cVTen.roverTrT^Umes 

many  millions  of  dollars  and  a  lot  of  plain  hard  work  ...  '  i954  earnings  and  yields  3.8  per 

icent  on  the  $1.20.  dividend.  Total 

And  there  S  more  ahead.  gross  revenue  in  the  first  half  of 

'this  year  was  up  11  per  cent 
and  net  profit  increased  17  per 

BRITISH  COLUMBIA  Ijcent  over  the  first  half  of  1954.1 

1^'  TELEPHONE  COMPANY  'rrr2u”r.<“inc;.”'d 

electrification  and  industrializa¬ 
tion  of  the  area  served.  The  stock 
has  moderate  attraction  for  its 
stable  dividend  and  the  possibil¬ 
ity  of  some  capital  appreciation  • 
lover  the  longer  term.  i 


The  past  ten  years  has-e  been  a  busy  time  for  telephone  people  everywhere, 
but  here  in  B.C.  we’ve  really  had  our  hands  full! 

This  expanding  province’s  demand  for  telephone  ser\'ice  in  the  years  since  the  war 
has  been  without  precedent. 

Let’s  look  at  the  record  of  these  busy  years: 

Between  1944  and  1954  British  Columbia’s  population  grew  faster  than  any  other 
Province  in  Canada— from  932,000  to  an  estimated  1,249,700. 

That’s  over  34%  ...  a  very  substantial  increase. 

But  during  the  same  ten-year  period,  the  number  of  phones  in  sen  ice  in  B.C. 
shot  up  from  170,259  to  348,269 — nearly  105% ! 

To  keep  pace  with  that  kind  of  demand  has  required  much  long-range  planning, 
many  millions  of  dollars  and  a  lot  of  plain  hard  work  .  . . 
and  there’s  more  ahead. 


BRITISH  COLUMBIA 
TELEPHONE  COMPANY 
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ELECTRICITY 

potuEM  fk  Wfttufe/u 

(>|  Tomomoui  ! 


PA  glimpse  into  your  home  of  the 
future  show's  a  vision  of  a 
push-button  paradise  —  of  cordless 
electric  clocks,  of  windows  that  shut 
electrically  with  the  first  drop  of 
rain,  of  lamps  without  wires  that  light 
as  you  enter  a  room,  and  of  other 
electronic  miracles  that  will  transform 
today's  dreams  into  tomorrow’s  realities. 

And  while  wc  wait  for  the  electrical 
wonders  of  tomorrow,  let  us  remember  that 
electricity  has  brought  us  more  pleasure  and 
more  progress  than  any  other  modern  invention, 
and  has  not  yet  reached  its  full  potential.  We 
can  only  imagine  the  promise  that  this  precious 
power  holds  to  make  our  futures  brighter. 

Since  1898,  ‘Shawinigan’  ha.s  brought  the 
comfort  and  convenience  of  elearic  power  to 
the  people  of  our  Province.  And  with 
the  homemaker,  farmer,  industrialist  and 
ly  businessman  of  Quebec,  ’Shawinigan’ 

looks  to  the  day  when  this  vital 
'll  energy  will  give  us  even  higher 

\  \  standards  of  ease,  leisure  and 

\\  accomplishment  in  this 

age  of  electricity. 
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Quebec*s  North  Shore  —  Powerhouse  for  Industry 


th#  hi^lrway.  It  Is  wtimatsd  that 
these  rivers  can  produce  well 
over  two  million  horsepower. 
Five  major  rivers  will  still  re¬ 
main  open  to  development,  and 
the  total  po\\er  potential  is  any- 
|One's  guess.  Hydro-Quebec  ex- 
iploration  parties  are  trying  to  get 
I  at  least  an  approximate  evalua¬ 
tion  at  this  time. 

I  An  underwater  transmusion 
line — one  of  the  longest  m  the 
world  —  traversing  some  forty 
miles  of  salt  water— is  expected 
to  be  in  operation  shortly  be- 
north  of  F’orestville.  It  hasj tween  the  Baie  Comeau  area  on 
ting  its  waters  through  a  the  North  Shore  an  dthe  Gaspe 
ed  damming  the  river  andjdistrict  on  the  'South.  Until  fur- 
five  foot  diameter  tunnel.' ther  development  work  on  the 
xtends  for  9  miles  under  a'lrical  rivers  has  been  completed, 
am  in  the  bow  els  of  w  hosC|  Pf"' ‘’r  is  being  sold  by  the  Mani- 
k  will  be  located  a  Eener-!ff"'^£^ti  Power  Company,  owned 
tation  producing  I'l  million!^-'’  Chicago  Tribune  group  in 
ower  (the  term  used  for!**’^  US.,  and  built  to  supply  its 
sing  electric  output  in  Ca-| ^^rmt  mill  at  Baie"  Comeau 
The  water  then  spills  backj  issue.s.  1954). 

e  original  riverbed  and  will  Meanwhile,  Betsiamites  is  al- 


A  tpaeial  report  published  in  the  October  24  issue  of 
The  Dempsey  Canadian  Newsletter 

en  found  in  Ga.spe,  requir- 1 harnessing  of  the  North  Shore's 
;t  amounts  of  electricity  I  water  pow  er.  It  is  questionable, 
r  exploitation.  Gaspe  has  however,  whether  any  such  pro- 
rs  suitable  for  large-scale  ijrarn  would  ever  have  been 


all  this  we  herewith  discii.ss  the 
major  factor  —  hydro  -  electric 
power. 

The  public  has  been  furnished 
little  information  about  plan.s  for 
power  exploitation  of  the  rners 
flow'ing  into  the  St.  Lawrence 
e.'tuary  and  gulf  along  Quebec's 
North  Shore,  The.se  rivers  pro¬ 
vide  (frainage  for  a  strip  of  forest, 
eerub.  and  bare  rock,  extending 
o-ver  SIX  hundred  miles  from  the  j 
.mouth  of  the  scenically  famous 
Saguenay  to  the  Straits  of  Belle 
Isle  with  an  aierage  width  ofj 
about  12,5  mile.=.  Thu.s  its  total! 
area  is  about  '4  greater  than  alL 
of  New  England,  or  not  quite 
double  that  of  New  York.  Pre-: 
cipitation  IS  comparable  to  that  of, 
the  northeastern  United  States! 
and  the  rest  of  southea.iiern  Can¬ 
ada.  T'ne  climate  is  only  a  little  | 
more  severe  than  that  of  Quebec 
City.  I 

At  the  Saguenay  end.  draininge 
is  north-south:  a.;  one 
eastward,  the  uppe: 
the  rn'ors  tend  to  flow  more  west, 

east,  but  their  lower  stretches  are  field-  gathering,  transmi: 
still  north-south  and  all  the  river  distribution  pipeline^,  a  standb.v  gross  and  net  earnin 
beds  dip  sharply  as  they  find  gas  manufacturing  plant  at  Wind-  doubled  since  19.59 
their  way  toward  salt  water  (in  sor  and.  tfirough  its  interest  in-  ■j-i-'e  company  is  in  roc 
some  cases  along  cliffs  towering  United  Fuel  Investments,  Limited  p,ai  condition  Retained 
a  thousand  feet  above  their  services  the  Hamilton  area  with  amounted  to  $9  3  mil: 
banks  I  The  whole  coast  line  lends  manufactured  gas.  March  31st.  1955.  of  whic: 

Jt.seif  to  year-round  navigation,  j  Although  the  Company  Las  $4  million  was  accumula 
No  less  than  thirteen  rivers  substantially  increased  its  own  .^g  the  past  six  years  N 
here  are  of  considerable  size,  of  reserves  of  gas  and  continues  to  tmns  to  properties  in  tl 
which  eight  have  large  drainage  explore  for  new  fields,  the  great-  period  was  approximat 
basins,  and  since  these  basins  arc  er  part  of  its  annual  requirements  million,  of  -which  S2.307. 
only  sparsely  covered  by  soil,  now  supplied  by  Imperial  Oil  i^hded  during  the  1954  ; 
there  is  substantially  no  loss  by  [.irnited  with  4  8  billion  cubic  year.  Gross  book  value  of 
seepage  The  uplands  of  the  en-  fppt  of  Ontario  gas  and  Pan-  ^ip,  $:tl, 8,57.489  at  tfi( 
tire  region  are  covered  with  in-  handle  Eastern  Pipeline  Company  ,hp  ppnod  and  accumuU 
numerable  lakes,  acting  as  natural  .vith  5.5  billion  cubic  fret  of  gas  preciation  was  $9,677,890. 
storage  resorvoirs.  and  a  mini-  f,om  Texas.  During  the  fiscal  I  _  , 

mum  of  control  can  insure  even  year  ended  March  ,31st.  1955  tiie' 

flow  throughout  the  year.  -otal  volume  of  ga-  purchased'  increased  natui 


Power 
for  a 

Province 


I  ready  Imked  to  the  provincial 
j'grid'  by  a  six-cable  transmission 
line  passing  south  through  the 
]  wilderness,  across  the  Saguenay, 
and  then  following  the  general 
i  direction  of  the  St,  Lawrence  to 
Charlesbourg.  near  Quebec  City. 
lAs  soon  as  Bet.siamites  can  de- 
I  liver  power,  the  lines  will  be 
i'live.'  The  target  date  is  late  next 
year. 

A  modern,  paved  highway  is 
being  rushed  to  completion,  and 
twill  be  kept  open  all  year.  In 
short,  thi.s  area  i.s  likely  to  be¬ 
come  one  of  the  world's  major 
centre.s  of  electro-metallurgical 


flower  to  produce— in  ,a  smaller  but 
similar  installation — another  ^4 
million  horsepower. 

As  you  can  imagine,  national 
defence  considerations  have  been 
important  in  the  construction  pro¬ 
gram.  Power  lines  may  fall,  but 
tbe  generating  installations  will  I 
be  able  to  withstand  virtually  any 
itype  of  attack 

j  The  next  announced  phase,  to 
he  initiated  within  two  or  three  1 
lyears.  will  be  exploitation  of  the} 

Riviere  aux  Oiitardes  and  thej 
Manicouagan.  w  hich  flow-  into  the 
St.  l.aw  rence  a  little  west  of  Bale- 
Comeau,  the  present  ierminiis  ofjindu'fry  within  a  few  mor*  vpar; 


■  TT,e  Union  Gas  Company  of  .commercial  and  1,936  industrial. 

} Canada.  Lim.ited  is  one  of  the  The  average  gas  consumption  per 
largest  natural  gas  utilities  in  residential  customer  rose  from 
;  Eastern  Canada  and  directly  or, 79  56  MCF  to  90  52  MCE  during 
, through  subsidiaries  is  serving  the  year. 

^hree  quarters  of  a  million  people  |  In  the  year  ended  March  31st. 
in  the  south-w  estern  Ontario .  1955.  sale.s  volume  of  11.5  billion 
cities  of  Chatham.  London,  Wind- jcubic  feet  of  gas  for  a  gross  re- 
sor.  Sarnia  and  Hamilton  and 'venue  of  $11,756,182  was  the 
surrounding  municipalities.  Dir-  highest  in  the  Company's  history,  j 
ectly  and  through  subsidiaries.  Net  profit  amounted  to  .$1,942.719 i 
moves  yninn  Gas  controls  p\  er  319  pro- ‘or  $2  75  per  share  as  against  $1,-' 
portions  of  during  and  storing  w  ells  in  On-  :711.242  or  $2  42  per  share  in  1954 ! 

tario,  more  than  1,799  miles  of  when  19  billion  cubic  feet  w  a"  ' 
;inn  and  sold.  Volume  of  gas  sales  and 

have  I 


From  Ontario  to  the  Saskatch* 
ewan  boundary  .  .  .  from 
the  American  border  to 
nearly  the  53rd  parallel .  ,  , 
Manitoba  is  an  electrified 
province. 

More  than  42,000  farms  and  496 
cities,  towns  and  villages  in 
the  province  now  enjoy 
the  comfort  and  work-saving 
efficiency  of  central  station 
electrical  power. 

For  those  100,000  customers, 
in  the  future  as  in  the  past,  the 
finest  possible  electried 
service  will  continue  to  be 
the  goal  of  the  Manitoba 
Power  Commission. 


British  Columbia  Power 


to  be  working 

'area  cf  Canada  (British  Colum-'out  well  since  the  return  (insofar 

bia's  population  is  growing  twice' regarded  as  precisely 
:  „  ,  .  accurate)  has  improved  from 

I  as  fast  as  the  rest  of  Canada)  ,  .  .  .. 

'  'about  4  3  per  cent  in  19al  to  its 

British  Columbia  Power's  electric! level. 

subsidiary  has  more  than  doubledj  made  tremen- 

,  Its  generating  capacity  since  1945  ^jous  expenditures  since  the  end 
;Its  gas  and  transportation  subid-  tj,e  war  -  a'oout  S290  million 
Varies,  however,  have  not  •‘^hown:_„.itj,3f^,rther$43millionsched- 
the  same  rate  of  growth.  The  man- 1  year.  Earnings  in  the 

ufactured  ga.:  service  about  breaks  immediate  future  thus  appear  to 
even  'out  if  natural  gas  were  avail-}  be  hampered  by  the  heavy  debt 
able  it  IS  estimated  that  thi.s  oper-  fervicing  charges  but  over  the 
atinn  could  earn  r.s  full  rate  of '  long-term,  prospects  may  be  re- 
return  foKnw'ing  a  dev  elopment '  carded  as  excellent  because  of  the 
period  of  five  .vears.  The  transpor-  ' fine  growth  prospects  of  British 
tation  division  has  been  moderate-  Columbia. 


leem; 


Tremendous  Obstacles 


Standing  m  the  way  of  any 
such  developm.ent  have  b^en  tre¬ 
mendous  obstacles.  Only  the 
coastline  is  rea.:or;ably  accessib'e 
from  t'-e  rest  of  Canada.  Less 
than  a  o'ua  *e-  '•'f  i*  can  be  reach¬ 
ed  by  road:  non®  b.v  rail  99  miles 
after  Que'oec.  The  whole  length  is 
served  by  w-ater.  even  in  vvintcr. 
and — of  course — all  parts  of  the 
region  may  be  reached  by  air. 
but  o.niy  at  heavy  expense. 

In  addition,  the  terrain  is  al- 
m.ost  unbeliev  ably  difficult,  much 
of  It  bare  Laurentian  rock  criss¬ 
crossed  by  deep  rav.nes  and  high¬ 
ly  acciden‘ed  From  the  earlies* 
tim.e:,  it  has  repelled  man  Four 
centur.es  ago  Jacques  Cartier 
said  '  I  think  that  this  is  the 
land  God  gave  to  Ca.n.  And 
until  lately  there  has  been  rm 
nearby  industrial  area  to  yustify 
po-'  er  exploitation.  <  Coastal  for¬ 
est  industry  has  long  operated 
installations  adequate  for  local  ■ 
needs  ' 

Recently  however  seve-^;  econ¬ 
omic  and  political  fa,— ors  have 
radically  changed  ‘he  situation,  i 

(1)  Vast  ore  bodies  have  been 
discov  ered  and  mad®  ace®::''-’' '* 
to  exploitation  by  private  capita!  .' 
notably  Ungava  iron  and  Lake  ' 
Allard  titanium  L'nder  present  ' 
conditions  the--®  or®'  ar®  being  * 
shipped  in  a  ra-*'  s-'a*®  obviously  • 
there  w'ould  be  strong  political  • 
and  economic  reasons  for  making.'- 
it  possible  to  pro-ess  the--®  or®'-  ' 
on  the  spo^  if  at  all  feasible.  It' 
shmuld  be  noted  that  Ne'vfound-  I 
land  coal  is  only  a  short  water-. t 
haul  a -‘.  ay.  h 

•Zi  La.'ge  non-ferro-os  deposit  v 


A  POWERful  star  o£  the 
Canada  Iron  Group 


2(11)0  hntaepOTfet- 
•ad  Tamper  aaw 


ELECTRIC  &  EQUIPMENT 

COMPANY  OF  CANADA  LIMITED 


In  the  world  of  industry  most  engineers  recognize  the  name 
"Tamper"  as  a  supplier  of  first  rate  electrical  eiguipment;  few 
people  realise  just  how  much  'Tamper"  comes  into  their  every¬ 
day  lives. 

lust  suppose  the  current  flowing  to  every  Tamper  molor 
was  suddenly  cut  off!  Thousands  of  Canadian  homes  and 
offices  would  be  without  heal  .  .  .  thousands  of  farmers  would 
have  to  go  baeJe  to  the  well  and  draw  water  by  hand  .  .  . 
machines  all  ever  Canada  (and  in  26  other  countries)  would 
be  silent . .  .  power  would  fail  in  hundreds  of  ships  and  trains 
and  mines  and  paper  mills. 

The  precision-built  electrical  equipment  made  by  this  All- 
Canadian  Company  is  among  the  finest  in  the  world  . . .  and 
will  continue  to  serve  homes  and  industries  faithfully. 

Canada  Iron  is  proud  to  have  such  an  outstanding  member 
within  its  group. 


FOR  282  COMMUNITIES  AND  9,000  FARMS 
IN  ALBERTA 


POWtR 

AND 

LIGHT 

BY 


fo'U.rid.r'i®  •.li  r«.  i  t  ®  ci 

Bead  Office:  921  Sun  Life  Building.  Montreal,  Ouebsc 


PLANTS  AT:  Naw  Dlatgew  •  Trait  RivISrek  •  Manfroat  •  Cabourg  •  Taranto  -  Hamilton  •  St.  Thomai  •  Tart  William  •  St.  Boniloco' 


THE  CANADA  IRON  OBOUP 


Canada  Iron  rnundrlat.  limKad 
Dominion  Wheal  4  Feundriet  Di®l*ios 
NaMenal  Iron  Di®iiion 
Special  Producle  Di^iaiOB 
Dominion  Structural  Steel  limited 
Fiectric  Tamper  4  Equipmen*  Co 
of  Canada  ltd 

Preaeure  Pipe  Company  ol  Canada 
Limited 


Railaeay  and  Poveer  Engineering 
Corporation  Limited 
C  M  Lev'ited  4  Company  (Canada) 
Limited 

Taper  Machinery  limited 
Paper  Mill  Egulpment  limited 
Hydro  Turbine  Company.  Limlled 
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^dro  Capacity  in  B.C. 
[creased  50  P.C.  in  1954 

cclcrated  expansion  in  thCibia  Power  Commission  announced 
of  hydro-electric  power  has] that  construction  of  a  105,000 
a  major  factor  in  the  post- j  horsepower  plant  would  be  under- 
economic  development  ofitaken  at  Ladorc  Falls  on  Camp- 
[ish  Columbia.  The  year  1954ibell  River  This  planf.s  output 
especially  sisnificant.  for  newj"''ll  be  fed  into  the  commission's 
nations  during  the  year  in-  -lohn  Hart  DexTlopment  down- 
•ed  the  total  of  developed  ■'tream. 
epower  by  almost  50  percent. I  Potential  H.P. 

the  end  of  the  year,  the  in-i  Throughout  the  province,  the 
ed  capacity  of  all  hydro-  total  potential  horsepower,  at  in¬ 
line  plants  in  the  Province  '’estigated  sites  where  no  develop- 
unted  to  2.121.000  horsepower,  ment  of  any  kind  has  been  car- 
equivalent  of  1  7  horsepower  amounts  to  at  least  13 

capita.  Regional  distribution  rnillion  horsepower.  Principal 
s  follows:  among  these  sites  is  on  the  Taku 
River,  where  private  interests  in 
1954  announced  plans  to  develop 
880.000  horsepower  by  1962  and 
ultimately  4.900.000  hor.sepower. 
utilizing  the  upper  watershed  of 
the  Yukon  River  in  Yukoii  Terri¬ 
tory.  Other  private  iutere.sts  are 
iu\ e.-tirating  the  utili/.atiiiii  of  the 
I'hilko  •  llomathko  •  South.", ate 
rivei'  system  ifraiuui.g  into  Bute 


a  population  of  50,000,  probably 
to  rank  as  the  fourth  largest  in¬ 
corporated  community  in  the  Pro¬ 
vince,  and  a  community  of  15,000 
is  expected  to  rise  in  the  Taku 
area.  The  establishment  of  large 
communities  in  areas  where  once 
there  were  only  scattered  fisher¬ 
men,  trappers,  or  prospectors  will 
provide  opportunitie.s  for  all 


branches  of  economic  enterprise. 

British  Columbia  ranks  third 
after  Quebec  and  Ontario  in  de¬ 
veloped  hydro-electric  power,  but 
is  second  only  to  Quebec  in  poten¬ 
tial.  The  trend  of  development 
in  British  Columbia  i.s  such  that 
within  a  few  years  the  Province 
will  surpass  Ontario  in  developed 
horsepower. 


instances.)  A  new  power  develop¬ 
ment  at  Ladore  Falls  on  Campbell 
River  was  authorized  to  augment 


International  Utilities 


to  9.229,838  gallons  but  there  was 
a  net  loss  of  $44,000  on  propant 
:gas  operations.  Partly  responsible 


the  ever-expanding  needs  on  Van-  International  Utilities  Corp.  Ls  a;wan;  Sturdic  Propane,  largest  rfis-lwas  the  ncceSkity  of  importing 
couver  Island.  An  ultimate  install-lholding  company  with  the  follow- I'ributor  in  Alberta;  and  Propane  U.S.  gas  at  premium  prices. 


JGas  Service,  a  small  company;  jt  hoped  that  new  production 
operating  in  B  C. 

An  investment  portfolio  is  al.so 


B.C.  Power  Commission 


ation  of  three  25.000  kw  generators  ing  operating  sub-sidiaries:  (1) 

is  planned  with  the  first  two  units'e^n^^i^n  utilities  (wholly  owned) 

scheduled  for  operation  by  the  ■  u  u  ■  ,  ,  i  ■, 

^  which  has  plants  of  40.79.1  kilo- 

winter  of  1956.  . . 

Recon.struction  of  the  What.shan  ---t  March  II.  19,5,5.  of  ,$2,400,000.  natural  gas  subsidiaric.s.  Canadian 

Generating  Station  was  completed  Nnrthern  Alberta  An  original  12  per  cent  interest  We.stern  and  Northwestern  have 


at  Bonnie  Glen  and  el.sewhcrc  will 
bring  domestic  suppliers  into  line 
held  which  had  a  market  value  as  "'i'h  growing  demand  The  two 


I  plant  location  wa 

ootenays  . 

iwer  Mainland  . . 

Iitimat  . 

ridge  River  .... 
ancouver  Island  . 
st  of  I’rovimv  . 


32% 
21% 
20% 
12',. 
1()'„ 
5' , 


units 


lot)';, 

coiuiiii: 


■w  gcnvralmg 

operation  in  1954  included  dnlet.  'I’he  potential  here  is  ap- 
first  .-(tage  of  the  great  pro- 'proximately  1,1(H),000  hor.sepower. 
of  the  .(Muminum  Company-  The  giant  new  enterpri.se.s  at 
Canada,  Limited,  in  the  Kiti- 1  Kitimat  and  Taku  arc  being  un¬ 
area.  now  generating  420.000  dertaken  because  of  the  availabil- 
(cpowcr;  the  first  stage  of  thCjity  of  water  power,  and  their  im- 
.solidated  Mining  and  Smelt- j  portance  can  hardly  be  overestim- 
Company  of  Canada.  Limited,  j  ated.  In  addition  to  the  economic 
•jeet  on  the  Pend  d’  Oreille  j  value  of  their  primary  objective; 
er.  where  210,000  horsepower  I  the  smelting  and  refining  of  met- 
now  generated  at  the  Waneta|als  from  imported  ores;  they  will 
;  and  the  addition  of  a  fourth  provide  avenues  for  the  develop- 
t  of  62,000  horsepower  at  the|ffignt  and  utilization  of  British 
dge  River  development  of  the  |  (^lolumbia  re.sources  heretofore  rel- 
tish  Columbia  Electric  Railway  |  gjjypjy  inaccessible  or  sub-mar- 
pany.  Limited  jginal  Already  plans  are  being 

arly  in  19.5,5,  two  new  plants  worked  out  for  the  establishment 
le  into  operation.  At  Punt- 1  of  forest  products  indu.stries.  in- 
e  River  on  Vancouver  Island  eluding  pulp  and  newsprint  mills. 
3.5.000  horsepower  plant  wasijn  ,he  Kitimat  area.  The  opera- 
pleted.  as  well  as  ^a  5.500  )jon  of  electio-mctallurgical  plants 
in  the  Taku  area  will  probably 
permit  the  development  of  known 
metallic  depo.sits  in  northern  Brit¬ 
ish  Columbia  and  the  Yukon,  and 
will  stimulate  exploration  for 
otheis.  Long  range  plans  for  the 
projecl  include  the  production  of 
chemicals,  .^cricullural  activity 
in  central  British  Columbia  may 


jepower  plant  on  the  Spillima- 
en  Ri\'pr.  Roth  of  these  are 
leets  of  the  British  Columbia 
ner  Commission, 
pseveral  of  the  larger  develop- 
nls  currently  in  operation  are 
interim  stages,  with  a  com- 
ipd  total  of  2.500,000  additional 
■.sepn\,er  planned  for.  Principal 
ong  these  is  the  Kitimat  pro- 
t.  which  will  have  a  capacity  increase  to  meet 


2.240,000  horsepower  when.Pai'l  <hp  food  requirements  of 
mpletcd.  or  1.8'2n.0n0  horse-  the  new  communitie.s.  It  is  estim- 
wer  more  than  at  present.  On  ated  that  before  1970  the  District 
ember  17th  the  British  Colum-  Municipality  of  Kitimat  will  have 


I  In  the  12-month  period  ended! 
.March  31, st.  1947.  being  the  first 

■  complete  fiscal  .vear  since  the  ap- 
jpointment  of  the  Commission  on 
I  April  17th.  1945.  power  require- 
■ments  totalled  .50.951.849  kwh  For 
Ithe  fiscal  year  1954-5  the  corres-; 
ponding  figure  was  824.809.401  kwh^ 
indicating  a  .sixteen-fold  expan-| 
sion  in  a  period  of  8  years.  Indeed. 

■  since  piii'chased  power,  now  only: 
il..5‘',.  of  rei|Uireinents,  amounted; 
I  to  44  •  ;  in  1946-7,  the  Coinmi.ssion’.s 
'own  output  by  generation  has  in¬ 
creased  twenty-eight  times  in  tliis 
isame  8-year  period. 

Customers  served  now  totals 
56,5.57  over  half  of  whom  represent 
facilities  to  premises  where  the  be¬ 
nefits  of  electricity  were  not 
available  until  supplied  by  the 
Commission. 

All  phases  of  the  Commission's 
operation  continued  to  expand 
during  the  year.  Greater  mileages 
of  transmission  and  distribution 
lines  were  built  during  the  1954- 
5  period  than  in  any  of  the  pre¬ 
ceding  three  years,  the  additions 
in  each  type  of  circuit  amounting 
ito  more  than  10%  of  the  previous 
Itotals. 

Power  requirements  increased 
by  18.3%.  attributable  almost 
equally  to  the  energy  needs  of  the 
power  districts  and  the  bulk  sales 
customers.  These  figures  corres¬ 
pond  closel.v  with  the  revenue 
growth  from  the  two  cla.ssifieation.s 
and  together  averaged  1.5,8%. 
.Average  monthly  lesidential  use 
reached  233  kwh,  an  increase  of 
in  the  past  year  and  well 
over  three  times  the  corresponding 
figure  of  74  kwh  recorded  at  the 
end  of  March.  1947. 

Expenditures  increase  by  15.3':; 


'vhich  compares  fa^’oiirably  nuth 
the  15.8%  ri.se  in  revenues  for  the 
period.  The  resulting  operating 
siirnlus  IS  .$6,52.Ioo.OO  being  an  in¬ 
crease  of  22.87,  over  the  .$531,- 
167,99  recorded  in  19.53-4.  By  rea¬ 
son  of  the  depletion  of  the  contin¬ 
gencies  reserve  all  but  $9,992.99  of 
this  amount  was  transferred  to  the 
contingencies  reserve. 

The  consti  iielion  of  the  hydro 
in.stallations  on  the  Spillimacheen 
and  Puntledge  rivers  continued, 
(completed  .sprine.  of  195.5  in  both 


the  installation  against  possibl 
future  damage 


with  a  population  of  85.900.  (2)  in  Trans  Canada  Pipe  Line  mow  sufficient  gas  available  to  supply 

owned  and  Ihc'''  expanding  requirements  for 
hares  of  m^ti.v  years. 

.Anglo-Canadian  Oil.  Presiimablvi 


muring  the  year  with  many  pre 

cautions  being  taken  to  safeguard  Western  .Naliiral  Ga.- ledueed 

together  with  457.800 


(97  per  cent  owned)  which  pur¬ 
chases  gas  from  Turner  Valley 


Capital  expendtures  for  19.55  are 

I . .  . . ■’  the  .Anglo-Canadian  shares  will  he  ^.jtjmaled  at  .$19,026,900  compared 

On  February  Isl,  195.5.  the  com-  luxi  .lumping  Pound  fields  and  exchanged  for  Canadian  Oil  Co.'.s  vcjth  $8,952,000  in  1954  and  $9,235.- 
mission  appointed  as  its  general  disliibutes  it  in  Calgai)’.  Leth-  stork  and  eash  in  line  with  the  re-  non  in  1953.  .An  important  outlay 


manager  and  ehief  engineer,  H.  L  bridge  and  surrounding  ton  ns  and|C'’'''l  offer 
Briggs.  P  Eng..  M.E.I.C,.  M.A.I.E.E 


organizational  lines  a  load  devel-  83  arc 
opment  department  was  establisl 
to  forecast  and  slinrulatc  sales 
all  classifications  thi'iiur.lioul  tl 
undei'la  kni". 


be  for  a  138.000  \-olt  line  and 


vill 

azps,  (3) 

North 
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Utili- 
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-1  five  years. 

THE  COMMON  DENOMINATOR 
IS  NOT  HARD  TO  EIND 


The  Prairie  Pipe  Company  plans  to  build  a  $3,500,000  steel  pipe  plont  in 
Regina,  to  go  into  production  April  1st,  1956  POWER  SUPPLIED  BY  THE 
SASKATCHEWAN  POWER  CORPORATION. 


If 


Soskotchewon  Cement  Corporation  Ltd.,  will  begin  olmost  immediately  to 
build  on  $8,000,000  cement  plant  2  miles  northeast  of  Regina  city  limits,  on 
o  300  acre  site  POWER  WILL  BE  SUPPLIED  BY  THE  SASKATCHEWAN 
POWER  CORPORATION. 


The  Hoesch  Steel  Company  of  Dortmund,  Germany,  has  chosen  Regina,  Sos- 
kotchewon  for  the  site  of  their  new  $3,000,000  plant  for  the  construction 
of  electric  resistonce  weld  transmission  oil  and  gas  pipe.  POWER  WILL  BE 
SUPPLIED  BY  THE  SASKATCHEWAN  POWER  CORPORATION. 


If 


All  HOURS  FOR  PUBLIC  SERVICE 


CORP  ORATION 


POWER 

IN  PLENTY 

for  the 

INDUSTRIAL 

DEVELOPMENT 

of 

SASKATCHEWAN 


'Old  Jock  ”  defied  a  "deofli  trap”  that  soon  mil  be  a  pathway  Jor  ocean  shipping 
—  and  a  fabulous  new  source  of  electrical  power. 


The  young  Indian  spun  the  helm  frantically  to 
port.  The  vessel  pitched  so  Molently  that  "Old 
Jock'",  the  greyliaired  Iroquois  river  pilot,  was 
thrown  against  the  bulkhead. 

Lurching  dniukcniy  to  starlioard,  the  little 
ship  was  carried  a  hiiudrcd  yards  down  current 
helorc  auswciiiig  the  rudder.  I'hcn,  groaning 
in  c\ciy  scarn,  she  straightened  at  the  Iasi 
inomciit  to  pilt  h  headlong  helwceii  two  saiage 
nioimds  o(  loam  inaiking  hidden  rocks — and 
sudden  death. 

For  ihirly  iiervc-wiai  king  miniilrs.  ilie 
"S.  S.  Ontario”  defied  dcsirui  tion.  tlicn  glided 
smootlilv  into  the  pool  below  the  calarads 
—  the  first  steam  ship  to  rim  the  Long  Sanll 
Rapids.  'Vlcaih  irap"  of  the  .Si.  Lavrcnce 
above  ('.ornwall.  "Old  .lock"  and  his  Indian 
pilots  had  con(|ncrr<l  the  l.oiig  .Sault  in 
a  sleamer. 

I'his  was  in  1S4.1.  Great  changes  hate  taken 
place  along  the  .St.  Lawrence  since  that  epic 
sovage  .  .  .  inanv  along  llie  reaches  helweeii 
Lake  Ontario  and  .Montreal. 

First  came  the  svsleiii  ol  canals  liy-passuig 
tlie  rapids.  I'heii,  in  ISS.'l,  to  make  use  ol  ihe 
power  Irom  ihc  rner,  the  lirsi  hydro  electric 
generator  was  installed  by  I  liomas  .\.  Fdison 
al  Gornwall.  In  Ifl.'l'J  came  the  giganlic 
Rcaiiharnois  povitr  doclopincni.  .Now  ‘2'2  G-L 


Generators  at  Beauharnois  are  turning  out  over 
1,000,000  electrical  horsepower  for  industry. 

Ocean-going  ships  will  soon  sail  up  the 
St.  Lawrence  waterway  into  the  heart  of  our 
continent,  and  a  new  power  plant  above 
Goriiwall  will  develop  still  another  ‘2,200,000 
electrical  hor.sepower  lor  Canada’s  hungry 
machinery.  .-Mrcadyeiglitofthe  giant  genera  tors 
lor  the  Barnhart  Power  Dam  have  hecn  orilercd 
Irom  Gaiiadian  General  F.lcr  tric. 

For  well  o\rr  00  years  G.G.L.  has  worked 
alongside  the  men  who  plan  such  giant  projects 
for  ihc  rlevflopmenl  of  Ganada.  During  that 
lime.  Ganadian  General  Fdectric  has  grown 
w  ith  ihc  nation  to  become  one,  of  die  coiintrs  's 
largest  employers;  one  offhe  largest  rnsiomers 
of  Cianada’s  major  industries  .  .  .  and  the 
biggest  supplier  of  electrical  f(|uipmrni. 

Whenever  anyone— anywhere  in  Ganada  — 
needs  gencralrus,  transformers,  .switchgear, 
motors  and  controls,  rememher,  G-G-F,  special¬ 
ists  are  readily  availalrie.  .-kddress  inquiries 
to;  Altjmmhis  Dt(iaihiie)il,  2/2  A(//»  St.,  \Ve\t, 
IviiiiiUi,  Onl. 
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The  Future  of  the  Electrical 
Industry  in  Canada 

By  A.  E.  GRAUER 

Prciidtnt,  British  Columbia  Eloctric  Co.  Ltd.,  from  on  oddross  to  tho  annual 
mctting  of  Hit  Canadian  Eloctrical  Association. 


The  average  Canadian  home, 
with  a  saturation  of  electrical 
equipment  of  23%.  still  offers  a 
fertile  field  for  sale.<!  effort  but 


this 


last  five  years  or  so  and 
trend  will  probably  spread. 

Quebec  and  British  Columbia, 
and  to  a  lesser  extent  Newfound- 

assiduous  cultivation  is  needed  in  [land,  are  the  only  provinces  leftjsteps  have  been  taken  or  are  be¬ 
ing  contemplated  in  a  wide 
variety  of  industrie.'. 


the  newest  oil  refineries  are  early 
examples  of  automation.  The 
Chrysler  engine  is  now  assem¬ 
bled  automatically  and  similar 


capture  is  gaining  momentum. 
While  the  obstacles  are  formid¬ 
able.  the  rewards  for  accomplish- 


Newfoundland  Leads  Atlantic 


I  precise  capability  of  the  tremen¬ 
dous  Hamilton  river  in  Labrador 
is  fully  understood,  it  will  be 


ment  are  great.  It  is  Probable  PoiA/Pf  PiaCOl  ner^.ssary  to  .substantially  up 

that  success  is  mandatory.’  ffl  rUYVCf 

Beechwnod 


The  practical  development  of 
atomic  power  is  proceeding  apace 
in  almost  every  major  country  of 
the  world. 


At  the  end  of  in.i4,  Nova  Scotia 
had  a  total  power  capacity  of 
316,000  kw,  of  which  130.000  kw 
was  hydro,  the  balance,  steam. 


fleeting'  the  Beechwnod  project, 
will  rise  some  69.000  kw.  In  1956 
the  province  is  expected  to  have  a 
tough  time  making  the  supply 


6.000  kw  of! match  the  demand  but  a  healthy 


9,000  kw.  more  capacity  is 
pected  from  this  direction, 
thermal  power  more  than  trip  | 
from  14,000  kw.  to  48,000  kw. 

Prince  Edward  Island  has  '  i 
little  h.vdro  power,  and  its  ther 


timates  of  the  Hamilton’.s  power 
alone  have  touched  3  million  kw. [capacity  .stood  at  18.000  kw.  at 
Most  of  the  island’s  hydro  dev-^end  of  1954.  with  no  new  capa 
elopment  is  in  connection  with  expected  in  1955.  A  major 
pulp  and  paper  mill  operation —  pansion  in  thermal  capacity  is 


Five  different  types  of  power 

reactors  are  to  he  built  in  thejj^yjjpj,  g^ded  (the  Nictaux [margin  of  safety  will  accrue  bylat  the  end  of  1954.  more  than  half- ticipated  in  19.56.  when 

United  States,  some  on  an  expe-Lj^,pp  project  of  N.S.  Light  Ai'he  end  of  1958.  j  or  about  135,000  kw.  of  Newfound-' ditional  7,000  kw.  will  becrl 

rimental  basis,  others  as  test  plants  pp^vert  while  thermal  capacity  j  Newfoundland  And  P.E.I.  land  hydro  power  capacity  was  available. 

by  public  utility  companies.  'grew  12.000  kw.  .  I  Newfoundland’s  water  power  re-  for  by  this  industry,  j  _ 

The  British  have  an  aggressive^  Although  in  the  aggregate.  fragmentarily ■  Through  1958.  Newfoundland  is  Albert  got  its  gas  ah 

program  covering  twelve  plants,  Nova  Scotia  has  undeveloned  known  but,  both  on  the  island  .  of  .schedule.  Originally  progrj 

over  a  ten-year  period  and  in  hydro  resource.s  of  only  some  32.-  m  Labrador,  excellent  i'  p  k  .'  med  for  completion  by  the  mid 

Canada  you  all  know  of  the  an-^oOO  h.p.  (24.000  kw)  these  sites  Po*<’otial  is  thought  to  exist.  At  f^’^’m  the  221.000  kw.  available  at  pj  October,  the  pipeline  read 

the  city  in  mid-August.  Alrr 
2.000  home-owners,  business  e.st 
lishments  and  industrial  firms  \' 

was  developed.  Possibl.v  when  the  most  important  .source,  only  .somcihe  ((sing  the  gas  before  year’s  e 


_  _  J  ■  ,  aggregate. 

order  to  increase  that  saturation,  with  large  amounts  of  reasonably  ' 

Electricity  is  in  competition  with  [priced  hydro.  In  the  rapidly  chang- 
other  forms  of  energy  for  waterjing  power  picture,  this  gives  these 

heating  and  cooking  and  these  [provinces  a  tremendous  economic!  The  atomic  energy  industry,  b.vjnounccment  to  build  a  20.000  kilo-  are  widely  distributed  and  could  the  end  of  1954.  Newfoundland  hadthe  end  of  1954  <224.000  at  the  end 
are  our  two  biggest  load  builders.! leverage  at  this  particular  stage  its  very  nature,  will  be  one  thatiwatt  experimental  power  reactorjsupport  the  location  of  consider-  ‘mated  hydro  potential  of  2,700,-  of  1955)  to  about  264.000  kw.  AI- 
Natural  gas.  when  it  is  availablejof  development.  It  remains  to  be  j,  critically  dependent  uivin  auto-jon  the  Ottawa  River  under  the'ably  more  industrial  consumers.  '•'PP  kw  of  which  about  one-tenth  though  hydro  is  now  by  far  the 
in  Ontario  and  on  the  PacLfiC|seen  how  wisely  they  make  use_of  matic  control.  auspices  of  Atomic  Energy  of  Ca-'  ip  195;^  thermal  capacity  wi: 

C<i8St,  can  be  counted  |p|this  great  asset.  j  automatic  office  oada  Limited  and  Ontario  Hydro.  ,.jj:p  .some  60.000  kw  and  hydr 

t  *  '*u  '  'P"  P-  For  the  rest  of  Canada.  how-!,jppp^j  jp  jjp  „„  jf,  the  pasii  .>  capacity  some  5.000  kw.  to  brin 

^^iPCTricitv  for  tneso  two  ivdgs  of  I  •  ! 

'  ■  .ever,  it  would  appear  that  we  arci  thjrfy-one  years  production  work-;  The  economics  of  atomic  powerjahe  province's  total  to  381.000  k" 

on  the  verge  of  losing  one  of  our'pj.j.  j„  the  United  States  have  in-  is  usually  analysed  as  follows:' 
most  important  historical  <tom-|  pj,pgj.pjj  3  little  more  than  .50 '"(.  The  only  part  of  the  electrical 
petitive  advantages  in  comparison]  office  workers  have  in-jPfocess  affected  is  steam  for  the 

with  the  United  States,  'tamely, |pj.pgj.p^  the  dispropor-j boiler;  atomic  steam  replaces  con-^of  the  Nova  Scotia  Power  Corn- 

low  cost,  h.vdro  electric  Power;]  g,owth  is  con-‘'’''ntional  steam  with  the  turbine  imi.ssion  at  Trenton,  and  Seaboard 

modern  home,  of  which  the  aver-i*«'‘  this  would  appear  particularly  p,  electronic  and  sonerator  remaining  relative-! Power’s  17.000  kw  steam  plant, 

age  .American  household  has  only  computers  is  expected  to  simplify'lx  unchanged.  The  advantage  of.  The  Bureau  of  Statistic’s  load 

nine.  <•  *>  office  procedures  -and  give  man-  therefore  ower  survey  shows  that  through  19.58, 

It  his  also  been  e.stimated  that!  Canadians,  with  an  internal  ^ppp  „p  ,p  ,he  minute, "ns‘.  However,  this  lower  Nova  Scotm  will  add  around  4.000 

there  are  some  $15  billion  worth '  tnarket  of  15  million  people  com-  operation;  and  ^nst  is  o  set  to  some  ex  en  .  wo  hj  10  capacity  on  top  of 

of  electrical  wiring  to  do  in  the  pared  to  the  170  millions  of  the  j,  3,,^  p  pp^p^  to  give  infor-l”"^  certain  conditions  may  the  present  estimated  135.000  kw. 

States,  cannot  expect  to  ^3,,.-  f^yrr^erU-  was  noti*’^  ‘dermal  capacity  will  in- 

ate  the  dangerously  deficient  wir-  ;  achieve  their  economies  of  large  3ptip3t,ip  ,p  obtain  because  of  necessarily  .crease  from  19,55’s  estimated  246.- 


.\n  official  of  one  of  the  Amer¬ 
ican  electrical  manufacturing 
firms  recently  said  that  there  are 
some  54  fairly  standard  electrical 
appliances  recognized  today  for  the  I 


Included  in  these  additions  are 
25.000  kw  steam  plant  at  Halifax 
by  N.S.  Light,  a  20.000  kw  plant 


ing  that  already  exists  in  .\mer. [scale  production.  We  must  look  (tj  fornpiexit.v 
ican  houses  in  view  of 
creased  use  of  electrical 

anccs  to  date.  petitive  advantage  of  low  cos 

No  corresponding  statistics  exist -power  may  therefore  be  a  signific 


least  as 
of  view. 


good  from  the  sales  point  although  it  is  by  no  means  our 
only  advantage. 


lin-  ,  .  ...  ,  J  J  ready  placed  part  of  its  operation  would  characteristicall.x  amount  potential  has  been  developed. 

exhausted  within  a  few  decades  ■  ^  ^  '  ,  ,  ,  .up  total 

90%  ,  t  t  f  o  t)T  anri  '‘‘I  automatic  to  some  l.i  ,  onl>  of  tne  toiai  .p^e  big  power  news  in  New 


three  or  four  decades 

ada  has  more  sparsely  j>opulated:  ,bn,.t  period  in  the  life  of  an  area. 

The  development  of 

not  necessarily 


reas  than  the  United  States  but 
the  challenge  nevertheless  exists 


United  States  in  order  to  elimin-  United  States,  cannot  expect  10  ^nation  which  formerly  . . 

fixed  charges 

increased  capital  cost  of  the  000  kw  to  305.000. 

the  in- [elsewhere  for  compensating  ad-  ,  non  Ppm),(n  about  by  ^  .New  Brunswick 

,  In  one  company.  3i.00n  combin-  ,u  comolicated  and  dangerousi 

appli-  vantages.  Tbe  loss  of  the  com-  .  j  ^  Brunswick  s  total  power 

ations  of  price,  production,  mix-  nrocess  of  nuclear  fission.  •,  ....  j  . 

petitive  advantage  of  low  cost  ^  ,  ,iw.  '  .u  .  v.  capacity  at  the  end  of  1954 

ture  of  output  and  cost  allow-  it  has  been  estimated  that  when  3^^^,^,^^ 

for  Canada  but  the  situation  is  at  ant  one  over  a  period  of  time.  de. er  ing  the  costs  of  transmission,  tian.  112.000  was  hydro  and  106.000  kw 

analyses.  Without  an  electronic  formation  and  distribution  are  thermal.  The  province’s  hydro 

computer,  such  a  problem  would  added  to  those  of  turbines  and  potential  at  tbe  same  date  was 

Again,  on  the  farm.s.  according  Even  in  the  power  ‘richr  pro-  generators,  the  ar^ra  of  cost  .^ich  p,tio,ated  at  some'  .32.5.000  kw.  so 

to  the  1951  census.  57%  of  Can-  ..: _  1 _ i.~  ...ui  One  .\merican  airline  has  al-  can  be  affected  by  atomic  poi'or  that  roughly  one-third  of  the 

adian  farmers  had  power 

service  '.n  19.tI  compared  to  OOv  3,  present  rate  of  growth;  and  ,  .  ..  ..  in  other  words 

the  United  States  in  1952.  Can-,, i,  ,  very  ^  cost  of  electricit>.  In  other  ;■  Brunswick  is  the  $.50  million 

which  is  a  memory  drum  contain- , even  if  atomic  power  could  supply  wood  project  on  the  Saint 

ing  a  record  of  the  reservations  steam  free,  only  about  15%  of  the  River.  The  plant  will  have 

a  tom  it  a  thousand  flights  for  the  next  cost  of  electricity  to  the  consumer  g  capacity  of  about  66.000  kw  from 

power  will  not  necessarily  helpljQ  ^ays.  When  the  customerl would  be  affected.  two  generators,  with  provision  for 

[Canada  here  because  countries  his  flight,  the  agent  pushes!  Even  so.  the  area  of  steam  cost  g  third,  ultimately.  Completion 

,  J  1  ,  n  J  -.u  concentrations  of  popu-  g  button  "sell”  and  the  ‘  reserva-  is  an  important  one,  particularly  j.,  scheduled  for  19,57 

lence  ana,  closely  alliea  witn  it,  ,  n  .  ..  i  .  . 

uhat  mi^ht  be  called  the  techni-  °  ®  ^  ^  ®  cheap  501’  deducts  the  reservations  al-,in  countries  and  regions  where.  Like  Nova  Scotia.  New  Bruns- 

cal  challen'’e  In  other  word'  nuclear  fi.ssion  and  ready  made  on  the  flight  in  ques-  costly.  Nevertheless,  the! wick’s  hydro  potential  is  modest, 

the  constant  challenge  to  the  <’h<'aper  because  of  the  tion:  and  the  customer’s  "’aitingi  analy.sis  docs  not  in-  amounting  to  some  213.000  kw  but 

public  uUlity  indu.'try '"is  to  make  <I'cate  any  millennium  of  low|it  is  well  di.stributed. 

an  adequate  supply  of  dependable  <he  power  cost  resulting  from  atomic  According  to  the  Bureau  of 

and  reasonably  priced  power  Another  cnallenge  to  the  elec- over-all  effect  of  these  develop-  power.  The  general  expectation'Statistics’  load  survey.  New  Bruns- 

available  in  anticipation  of  the  industry  is  the  new  pha.'f  nents  on  employment  and  on  busi-  j,  ,^,3^  3  generating  range  of  .six ^'^''ck  will  add  little  or  no  net 

needs  of  the  communities  it  serves,  nf  productive  development  that  ness  relationships  but  they  are  ob-  kilowatt  hour nf  any  .sort  in  19.55  or 

This  involves  both  rates  and  we  seem  to  be  entering,  the  age  viously  going  to  be  important  achieved  after  a  period  ‘"’'Pni’- 

.sources  of  electricity.  The  com-  of  automation.  I’ven  though  at  this  .stage  they  do  p^p^.i^ent  and  experience  P''’-''’'''"  <’omplHeri 

plexity  of  this  challenge  is  grow-  .Nutomation  may  be  described  'i'''*  ('<'<'m  to  be  economical  foi 
ing  at  a  very  fast  rate.  as  "the  use  of  energy  to  control  niedium  or  small  sized  businessc.- 

Two  years  ago  M.  W.  .Mackenzie,  a  process  in  order  to  guide  it 
former  Federal  Deputy  Minister  along  pre-determined  lines."  The  It  won’t  be  long  before  we  are 
of  Trade  and  Commerce  and  now  mo.st  common  examfile  nf  auto-  all  dealing  with  the  economic  and  f|p,^.pioppf)  on 

president  of  Canadian  Chemical  A-mation  is  the  thermostat  on  your  social  challenges  of  automation. 

Cellulose,  stated  at  "Canada  s  To-  furnace  The  thermostat  is  fed  Finall.v.  we  come  to  the  c4ial- 
morrow  conference.  ’  In  the  same  certain  information  concerning  lenge  of  atomic  power  which  is 
way  the  industrial  growth  of 


INDUSTRIAL  SITES 


Next,  there 


the  rates  chal- 


On  this  basis,  existing  hydro] 


at 


development." 

Last  month.  President  .lack  Ful¬ 
ler  of  Shawinigan.  stated  to  the 
Life  L’nderwriters  Association. 
'The  statement  we  so  often  hear 
that  Canada  is  a  land  of  un¬ 
limited  resources  of  low  cost 
power  has  become  altogether  too 
broad  a  generalization. 


ristorically.  one  must  always  be , 
prepared  for  the  ’  leap"  in  devei- ! 
opment  as  contrasted  with  slow, 
gradual  evolution.  | 

.\n  exponent  nf  this  view.  .lohn 
von  Neumann,  a  member  of  Ih-'j 
Atomic  Energy  Commission  of  the 


fuels 

heat  and  on  the  basis  of  this  with  us.  and  of  solar  energ.y.  which  eventually  to  replace  if. 
England  and  Germany  wa^  based  information  has  a  predictable  be-  is  in  a  more  theoretical  stage.  ,  ,  .  ac  far  now 

on  coal,  so  hydro-electric  power  -cu  .  ,  u,-  least  in  many  areas,  as  far  as  new 

,  ,  .  ,  ,  .  -  J  .  hat  lour  pattern.  The  most  recent  publication  on  nignt  Is  concerned 

has  been  fundamental  to  Canada  s  ,,  .  P  • 

"nie  electronics  industry  has  the  subject  of  solar  energy  to  come 

made  if  practical  to  develop  ma-  across  m.v  desk  called  ’  Utilization  However*’* one’‘*must‘*  pay  some 

chine.'  with  good  memories  and  of  Solar  Energy"  put  out  by  the  g^jp^Hon  to  the  fact  that  the  con- 

complicated  but  predictable  be-  Stanford  University  Re.search  In-  nuclear  fission  is  .so  xast 

haviour  patterns.  The  buil-in  pro-  .'titute  on  May  1st.  19.55.  points  out  pbjiosophically  an! 

gram  which  determines  the  oe-  that  the  solar  energy  receiv-'d 
haviour  pattern'  is  controlle.d  in  the  United  State.'  ner  year 
through  a  nrinciple  known  as  thz  amounts  approximately  to  9.903 
feedback.  Feedback  is  but  one  of  trillion  kilowatt  hours  or  the 
a  long  list  of  new  words  in  a  equivalent  of  1.150  billion  tons  of 
Two  of  the  most  favoured  pro-  brand  new  vocabulary  which  has  coal:  also  that  the  solar  energy 

Vinces  to  date  m  low  cost  hydro,  been  built  up  around  the  science  falling  on  Lake  Mead  exceeds 

Ontario  and  Manitooa.  have  now  o(  cybernetics,  which  pertains  by  five  times  t!ic  rate  that  power  united  Stated  has  the  following 

reached  the  point  where  future  among  other  things,  to  the  devei-  is  generated  by  the  hydro-elcctr-’c  ^.g^,.  ..j,  j,  g  jg^^,  natiir’ 

requirements  must  be  met  by  opment  of  electron;c  thinking  ma-  generators  of  Boulder  Dam  utiliz-  ‘  ..please  of  nu- 

thermal  power  stations  or  by  more  chine.'.  ing  the  waters  df  the  Colorado  ‘"gVenergy  Should  ^lied  f.'- 

distant  and  more  costly  water  intem-nee  ...»  River.  .•  ^  1. 

Automation  means,  as  one  wit  sion  reaction.'  as  it  has  .been  th'  s 

powder  or  by  atomic  power.  has  said,  "push  button  factories  This  publication  ends  with  the  far.  It  1'  true  that  nuclear  energy 

.As  a  result.  Ontario  Hydro  has  w-here  machines  push  the  buttons.’’ 'interesting  statement.  ’The  attack  appears  to  be  the  primarv  'our.-» 

had  to  raise  its  rates  twice  in  the  .Automatic  telephones,  teletype  and  on  the  problem  of  solar  energy  of  practically  all  energy  now 

jVi.'ible  in  nature.  .  .  yet  fi.s.'ion  is 

ling  nuclear  energy  In  the  long 
!run.  systematic  industrial  exploit- 1 
ation  of  nuclear  energy  may  shift] 
reliance  on  to  other  and  .'till  more  j 
abundant  modes.  Again,  reactors! 
have  been  bound  thus  far  to  the 
traditional  heat-steam-generator-  j 
electricity  cycle,  just  as  automo¬ 
biles  were  at  first  constructed  to 
look  like  buggies. 

'  It  is  likely  that  we  shall  grad¬ 
ually  develop  procedures  more 
naturally  and  effectively  adjusted 
to  the  new  source  of  energy,  aban¬ 
doning  the  convenfiona  kinks  and 
detours  inherited  from  chemical- 
fuel  processes.  Consequently,  a 
few  decades  hence  energy  may  be 
freejust  like  the  unmetered  air — 
with  coal  and  oil  used  as  raw 
materials  for  organic  chemical 
synthesis,  to  which,  as  experience 
has  shown,  their  properties  are 
best  suited.” 

d*  <*  <• 

I  throw  this  viewpoint  in  .so 
that  you  won't  get  too  complacent. 
For  the  time  being  at  any  rate, 
the  problem  of  the  electrical  in¬ 
dustry  is  higher  cost'  rather  than 
zero  costs.  But  for  both  the  .short 
and  the  long  run.  whatever  will  | 
bring  about  the  lowest  pos.'iblp  j 
costs  of  electricity  is  what  we  will  I 
all  he  working  for;  and  by  the  | 
nature  of  our  industry,  the  lower 
we  can  get  o^ur  costs  and  prices 
the  stronger  we  will  be.  i 

Major  technical  innovations,  like  ! 


.'o  that  total  capacity  at  the  end  nf 
1958  is  forecast  at  .315,990  kw.  a' 

power  will  more  than  hold  its 

own  with  atomic  power,  as  will  217.900  kw  al  the  end  nf 

future  hydro  power  which  ran  bo|,g.,  Thermal  capacity  will  gain 
rea.'onable  cost  g^j^uf  28,000  kw  throng!'  1958, 
basis.  The  role  of  atomic  power  while'  hydro  capacit,v.  largely  •’f- 

will  be  to  supplement  steam  ^ - 

power  from  conventional 


The  richly  endowed  Lourentions  and  western  section  of  the 
Province  of  Quebec  offer  o  variety  of  sites  for  oil  types  of 
industry. 

Gatineau  Power's  interconnected  system  of  high  tension  and 
distribution  lines  extends  through  the  Counties  of  Pontioc, 
Gatineau,  Hull,  Papineou,  Argenteuil,  Terrebonne,  Lobelle, 
Montcalm,  L'Assomption,  Two  Mountains,  Vaudreuil,  Soulanges, 
Laprairie,  Napierville  and  St.  Jean — rich  in  natural  resources 
and  adequately  served  by  railroods  and  highways. 

Factory  sites  for  large  or  smoll  industries  ore  avoiloble  in  dozens 
of  municipolities,  which  offer  favourobic  tax  conditions,  where 
there  is  ovailoble  a  plentiful  supply  of  intelligent  labour  both 
male  and  female. 

Get  owoy  from  the  crowded  centres  to  surroundings  where  your 
industry  can  operate  and  expand  under  ideal  conditions  ot  o 
minimum  cost. 

For  full  information  and  confidential  assistance  without  obligation  write: 

Industrial  Commissioner, 


Hull,  Que., 


Conodo 


HYDRO-QUEBEC  TITAN  taking  shape 


NEWFOUNDLAND  LIGHT  &  POWER 
COMPANY,  LIMITED 


SERVING  THE  RAPIDLY  GROWING  CITIES 
OF  ST.  JOHN'S  AND  CORNERBROOK. 


ELECTRICAL  PRODUCTION  HAS  DOUBLED 
IN  THE  PAST  FIVE  YEARS. 


INSTALLED  CAPACITY  ST.  JOHN'S  AREA 
NOW  61,500  H.P. 

NEW  STEAM  PLANT  UNDER  CONSTRUC¬ 
TION  WITH  FIRST  UNIT  13,000  HP. 
SCHEDULED  FOR  EARLY  1956. 


HEAD  OFFICE 

489  WATER  STREET,  ST.  JOHN'S,  NEWFOUNDLAND 


automation  and  atomic  power,  are 
in  them.selve.'  neither  good  nor 
bad.  It  is  our  u.se  of  them  that 
counts. 

The  fir.st  export  ot  natural  ga.' 
from  Canada  occurred  in  1391 
when  iurplus  ga.s  from  wells  near 
Port  Colbornr.  Ont..  was  piped  to 
the  city  of  Buffalo,  N.Y. 


—  Btriimil  Dorn.  2  —  Dcsrochci  Dam,  S  —  Tunnel.  4  —  Underground  Power  House.  5  —  Troniformer  Stotion.  6  —  Lobricvill*; 


Hrinj;  your  plants  to  Quebec  where  an  abundatit  storehouse 
of  power  awaits  \our  needs.  Dexcloptnent  of  natural  re¬ 
sources  in  Quebec  is  the  saga  of  a  power  growth  trend  un¬ 
rivalled  anywhere.  L.atest  is  Bersimis  where  eight  of  the 
world’s  largest  generators  will  send  another  1,200,000 
horsepower  humming  across  transmission  lines  to  every 
corner  of  the  province,  to  Montreal  and  Quebec  and  under 
the  St.  Lawrence  to  the  Gaspe  Peninsula.  This  project  with 
its  two  massive  dams,  7.6  miles  of  rock  tunnel,  underground 
powerhouse,  400  miles  of  transmission  lines,  will  be  in 
operation  before  the  end  of  1956. 
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Big  B.C.  Power  System  Plans  Further 
Expansion  Throughout  Hinterland  Areas 


ing  capacity  was  increased  at 
Burns  Lake,  Hazclton.  Houston, 
Terrace  and  at  Prince  George. 
The  commission  entered  into  an 
agreement  with  the  City  of  Prince 

Victoria.  —  The  B.C.  Poweri.  Output  of  the  commission's  i  of  the  193,3  slides  at  the  What- , George  to  assist  the  muhicipally- 
Commission  has  topped  off  an  im-|Cwn  generating  plants  has  in-lshan  generating  plant, 
ressive  decade  of  growth  and!"'''"®®^  2B  times  in  the  past  eight  |  3.  The  •  Power  Act"  was  amend- 


ervice  by  recording  an  active 
and  successful  year  in  its  tenth 
annual  report. 

Following  the  theme  Ten 
Years  of  Service",  the  report,  just 


years,  with  only  n-i  per  cent  now  pf)  increasing  the  commission  s 
;  being  purch'ascd  power. 

I  4.  Customers  .served  total  36.557 
:Net  increase  last  year  was  3.784. 

5.  .Average  rc.sidential  power  .‘^'*3'. 
use  jumped  14  per  cent  to  233  kwh  ^  10, 


'borrowing  authority  to  $100,000,- 
^000  and  word  "power"  re-defined 
ho  include  gas  as  well  as  electri- 


The 


eleased,  states  that  all  phases  ofipp,.  rnonth.  and  now  is  more  than  ates  four 


commission  now  oper- 
hydro-clcctric  genorat- 


he  commLssion's  operation 

panded  during  the  fiscal  year  134^.47  yea 

mded  last  March  .31  as  the  under- 
aking  continued  to 
apid  pace  of  British 
’rowth. 


owned  utility  to  meet  its  power 
needs  while  the  commission  seeks 
a  major  source  of  power  for  the 
central  interior. 

Construction  of  a  105,000  hp. 
hydro  development  at  Ladore 
Falls.  Campbell  River,  was  com¬ 
menced,  with  the  first  of  three 
generating  units  to  be  in  service 
in  the  latter  half  of  19.56. 

In  the  final  stages  of  design 


6.  Average  cost  per  kilowatt- 
hour  for  all  classes  of  customers 


Here  arc  the  highlights: 

1.  Greater  mileages  of  fransmis 
ion  and  distribution  lines  were  dccrea.sed  4.2  per  cent. 

built  than  in  any  of  the  three  pre- ;  7.  Gross  revenue,  at  $8,227..3.31, 

ceding  years.  !was  up  almost  16  per  cent. 

2.  Power  requirements  of  821.- 1  8.  Operating  surplus  increased 

809,401  kilowatt-hours  were  ttp  18  ^  almost  2.3  per  cent  to  ,$632,188.  but 
per  cent  over  the  previous  year  mo.sl  of  it  went  to  restore  to  a 
and  were  16  times  those  of  eight  suitable  balance  the  contingencies 
years  ago.  |  reserve  depleted  to  meet  the  cost 


three  times  that  recorded  in  the  ing  stations  with  a  total  capacity 
This  reflefts  of  1,50,700  kilowatt.s,  but  two  more 

■  notable  increases  ’  in  the  num- .  — I’lintledge  and  Spillmacheen  —  Upper  Campbell  Lake  stor 
ber  of  electric  range,  water  heat-, were  undergoing  final  tests  at 
er  and  clcctrically-hcated  dwell- j.voar's  end.  There  are  19  diesel 
ing  installations.  igeneraiing  plants  icapacity  26,166 

kw),  689  miles  of  transmi.ssion 
lines  and  more  than  ,3.300  miles  of 
distribution  lines. 


Gatineau  Power  Co. 


age  development  which  al.so  will 
provide  the  42,000  hp.  generating 
units,  the  first  to  come  into  opera¬ 
tion  in  19,57. 

Surveys  And  Investigations 

The  report  tells  of  surveys  and 
“The  demand  for  the  commfs-  investigations  for  possible  further 
sion's  services  shows  no  sign  of  development  of  the  Puntledge 
slackening",  the  report  states,  add-  plant,  involving  further  storage 
ing  that  its  operations  will  con-  in  Comox  Lake.  Preliminary  sur- 
tinuc  to  expand  still  further  into  vcys  were  made  for  a  power  de- 
new  areas  which  do  not  now  have  vclopmcnt  at  Helmoken  Falls  on 
electrical  service,  the  Murtle  River,  and  further 

The  report  continues  that  furth-  survey  work  was  done  at  Cariboo  | 
er  rural  electrification  will  be  fall-'  on  the  north  branch  of  the 
undertaken  as  increased  revenue  Quesnel  River. 

-  'permits.  Customer  density  now  Distribution  surveys  were  made 

Gatineau  Power  Company  nper-|  Major  contracts  run:  with  the  i?  17,]  per  mile  as  compared  with  in  a  number  of  areas  not  now 
ates  16  generating  plants,  of  which  H.E. P.C.  of  Ontario  to  1970:  with  18.3  per  mile  four  yeais  ago,  "in-|.scrvcd  by  the  commi.ssion,  and 
3  are  located  in  Quebec,  with  the  Canadian  International  Paper  to  dicating  the  increasing  extent  plans  were  made  to  electrify  Fort 
three  major  plants  on  the  Gati-  ’***’*’’  ^  International  ito  which  rural  territory  is  served  Fra.ser,  Francois  Lake,  Galiano, 

_.  .  .  ^  Paper  to  1966;  with  !V.B.  Interna-  ,  by  the  Commi.ssion,”  Mayne  and  North  Pender  Islands 

neau  uei  a\mg  a  (apacits  o  papp,.  ]967;  vvith  the  Cityl  During  the  year,  die.sel  general-  and  G.ibiola  Island. 

,528.000  horsepower.  In  New  Brun-'„f  Ottawa  to  1968:  with  Fraser!  - 
swick  there  is  a  hydro-electric  in-  Companies  to  1968.  Most  contracts 
tallation  on  the  .St.  ,Tohn  River  at  ‘'^rry  rights  of  renewal  on  the  part 

Grand  Falls  with  a  capacity  of  of  the  purchasers.  •  I  I 

80  000  h  p.  I  Net  additions  to  Gatineau  s  fixed  I SOSKOCnGWOn  POWfif 

In  the  period  1940  to  1949.  on  assets  in  the  period  1947-34  am-; 

n  average,  96  per  cent  of  Gali-  ounted  to  approximately  $10  mil-  ' 

neau's  power  was  sold  under  long-  lion.  Net  additions  in  1934  were 
term  contracts  to  five  customers:  $1,6  million.  Mo.sl  of  the  capital 


Natural  Gas  to  Be  Important 


Watci'-power  is  an  unimportant  Saskatchewan  will  expand  its 
factor  in  the  power  picture  in  422.000  kw  b.v  1938 

the  H.E. PC.  of  Ontario  which  expenditures  were  for  distribution  Saskatchewan,  being  confined  to  hydro  is 

took  about  half  the  power;  Cana-  and  transmission  facilities.  Two  mining  uses  in  the  northern  aieas.  "  oieseen. 

dian  International  Paper  which  additional  generators  were  added 
took  about  onc-third;  the  Hydro-  during  the  period  with  aggregate 
Electric  Commission  of  Ottawa,  capacity  of  .51.00(1  h.p..  at  a  cost 
f’raser  Cos.,  and  E.  B.  Eddy  Co.  of  $2.5  million.  In  1933,  a  new 
which,  combined,  took  one-eighth,  generator  of  47.000  h.p.  will  go  ■''^Phlied 


Market  Record  of  Listed  Utility  Commons-1951-55 


The  province's  1955  budget  con- 
The  transmission  network  of  the  tained  provision  for  expenditures 
Saskatchewan  Power  Corp..  the  of  $18  million  for  generating  sta- 
provineial  power  monopoly,  is  tions.  transmission  lines  and  dis- 
exclusively  by  fuel-  ti'ibution  systems,  along  with  a 
The  remaining  4-3  per  cent  was  into  service  at  the  Paugan  plant  Plants.  new  peak  target  of  7, .500  electri- , 

sold  to  retail  customers  and  small  on  the  Gatineau  River.  3''he  com-j  1934,  Saskatche-  fied  farms.  The  1955  program  for 

users  and  accounted  for  about  18  pany  expects  to  spend  $21  to  $32'''’an  had  239.000  k.w.  of  thermal  boosting  thoimal  output  involves 
per  cent  of  npeiating  revenue,  million  between  now  and  1970  to  capacity  and  83,000  kw  of  hydro,  adding  38.000  kw  the  largest  por- ' 
This  share  has  grown  to  around  supply  iU  present  and  prospective  According  to  the  Bureau  of  Sta-  lion  of  which  will  emanate  from 
30  pel  cent  in  the  last  few  years,  retail  customers.  tistic's  survey  of  load  growth,  the  30,000  kw  turbo  -  generator 

being  added  at  Estevan.  The  plant's 
output  will  be  thus  raised  to  72.-  ' 
000  kw  with  the  addition  to  be 
completed  next  year.  In  19.34.  Es¬ 
tevan  was  raised  from  “2,000  kw  to 
its  existing  capacity  by  the  install- 
;ation  of  a  20.000  kw  generator. 

I  Natural  gas  could  be  a  big  factor  I 
jin  future  power  developments  in 
'Saskatchewan  but  the  Trans-Cana- 
|da  pipeline  project  must  be  final- 
jized  bcfo're  the  province's  author¬ 
ities  can  make  any  definite  deci¬ 
sion  as  to  the  expansion  in  the 
'use  of  natural  gas.  In  any  event, 
the  province  earmarked  a  further 
$1  million  in  the  Colcvillc-Saska- 
'toon  .system  and  it  is  indicated 
that  a  possible  minimum  sum  ofi 
.$3  million  may  be  required  for  the 
initial  stage  of  building  laterals 
jand  distribution  .sy.stems  along  the 
;Trans-Canada  route,  , 
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to  Common. 


PLENTY 
OF  POWER 

The  Company  anid  its  subsidiaries 
supply  one-half  the  electric  customers 
in  Nova  Scotia. 

. a  Province  with  a  balanced  economy,  whose  people 

are  resourceful  and  thrifty. 

. its  workers  are  highly  adaptable  and  labor  is  readily 

available. 

. having  more  than  1400  widely  diversified  industries. 

. rich  in  raw  materials  from  the  sea,  mines,  forest  and 

farmlands. 

. its  all-year  ports  are  the  landing  place  for  materials 

from  overseas. 

. rail,  water  and  highway  transportation  are  modern 

and  efficient. 

Significant  is  the  fact  that  Nova  Scotia  offers  to  industries 
of  all  types  many  opportunities  for  success  .  .  .  community  co¬ 
operation.  intelligent  and  industrious  labor  and  an  adequate  supply 
of  low-cost  electricity. 


People  like 
living  in 
Neva  Scotia 


New  CRANE  Cerresion-resisfant  valves 
in  18-8  SMe  and  Craneley  20 

Gate,  Globe,  Angle  and  Check  Patterns 


Few  valves  for  process  industries  have  ever 
received  the  quality  treatment  given  this 
new  Crane  line— at  prices  you’ll  find  O.K. 

Note,  for  instance,  the  unique  yet  simple 
split-wedge  disc  construction  in  the  gate 
valves.  Those  dual  identical  discs  arc  free 
to  rotate  in  their  holder — the  most  efrcctive 
design  for  resisting  galling.  The  trunnion 
shape  at  tha  back  of  each  disc  assures  even 
distribution  of  closing  forces.  Y  ou  couldn’t 
buckle  them  if  you  tried. 

The  globe  and  angle  valves  give  equally 
outstanding  control  of  corrosive  fluids.  A 
new  type  disc-stem  connection,  with  mini¬ 
mum  clearances,  practically  eliminates  vi¬ 
bration.  By  placing  seating  load  closer  to 


seats  it  provides  easier  more  accurate  closure. 

Check  valves  feature  compact,  thoroughly 
proved,  non-slamming  design. 

Throughout,  these  valves  are  built  for 
better  service  in  your  choice  of  Crane  lS-8 
SMo  .Stainless  Steel  or  Craneloy  20.  B.oth 
lines  come  with  screwed  or  flanged  ends. 

For  complete  information  on  these  new' 
valves— and  on  any  other  Crane  piping 
equipment  to  meet  your  particular  require¬ 
ments,  ask  vour  Crane  represcnialive  or 
Crane  Branch,  or  write: 


CRANE  LIMITED  dnr  m  tntf  rfiltri 

i/itnhtnr.t  the  hrttrfitK  of  hff  rntn- 
General  1170  Bea\er  Hall  Square.  Mofi’rcal  h/V/i  untfitrm  sfot  fond  prf\surp, 

7  C  anadian  Factories  •  26  (  anaJian  Branches 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


NATION-WtDi  SIRVICI  THROUGH  BRANCHiS,  WHOIISAIIRS  anA  PIUMBINO  AND  HIATINO  CONTRACTOR! 


This  would  he  an  impossible  burden  for  a  housewife — but 
modern  resraurants  consider  it  all  in  a  day's  work. 

The  men  in  charge  of  rhe  giant  kitchens  which  serve  restau¬ 
rants,  hotels,  factory  cafeterias,  hospitals  and  institutions  in 
Southwestern  Ontario  use  gas  for  cooking. 

They  know  they  get  so  much  better  rc.suits  with  flexible, 
dependable  gas. 

'X'kitrtver  fond  is  finest,  you'll  find  it  lonked  uith  GAS. 

Union  (jAS  Com  PANY 

OF  Canada  Limited 


HEAD  OFFICE 


CHATHAM,  ONTARIO 
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1»  THE  FINANnAl  TIMES.  OCTOBER  2S,  195S 

Longest  Microwave  System 
To  Link  Bersimis,  Montreal 


!quency  control  circuits,  all  util-  way  radio  communication  with  30 
izing  microwaves  as  means  of  Hydro-Quebec  maintenance  trucks 
! transmission.  The  electric  power  and  cars  will  be  combined  with 
[produced  at,  and  transmitted  from! the  microwave  system.  This  will 
Bersimis  will  be  remotely  indi- 1  increase  efficiency  of  maintenance 
cated  at  the  Hydro-Quebec  Build-  and  repair  work  on  the  complex 
ing  from  where  power  consump-  network  of  power  transmission 
tion  will  be  controlled  by  means  lines  between  Bersimis  and  Beau- 
of  the  load  frequency  control  cir-  harnois. 

cuils.  Hydro-Quebec's  engineers  .According  to  Mr.  Deakins.  the 
will  be  in  a  position  to  make  fast  importance  and  reliability  of  this 
and  vital  decisions  on  the  control  .  extensive  microwave  communica- 
of  po'ver  from  the  ne«-  plant  The  tion  system  will  require  a  great 
combination  of  control  nnd  tele-  deal  of  detailed  engineering  by 
phone  circuits  «  ill  enable  them  RC.A  Victor  Company.  Ltd  .  Mont- 
to  initiate  any  necessary  changes  real  .Mfhough  it  will  be  the  larg- 
with  the  utmost  speed  and  accur-  est  prixate  commercial  microwave | 
acy.  communication  system  supplied 

String  of  Toxvers  in  Canada,  it  M  ill  not  be  the  first 

A  .string  of  microwave  radio  of  its  type  engineered  by  the 
relay  towers— similar  in  principle  Company,  he  states 
to  those  carrying  T'V'  programs  Other  microwave  systems  ha\e 
between  centra!  Canadian  cities  been  engineered  by  the  company 

_ will  mushroom  between  .Mont-  for  Calgary  Power  Co.,  North 

real  and  Bersimis  as  part  of  the  West  Telephone  Co.,  Ontario  Hy-i 
communication  system.  Key  points  rfro  Electric  flower  Commission.: 
will  be  Beauharnois.  Montreal.  Canadian  Western  .Natural  Gas 
Charlcsbourg.  Bersimis  No.  2  and  Cn ,  .Northwestern  Utilities  I.td.,! 
Bersimis  No.  1  The  Royal  Canadian  .Air  Foree. 

Supplementary  stations  on  a  Canadian  Pacific  Telegraphs,  and 
lower  frequency  providing  two-  British  CoUimbia  Public  Works. 


Mining  Metallurgy  Heavy 
Consumers  of  Hydro  Power 


Atomic  Energy 


I  A  GLOSSARY  OF  TERMS 

I  ATOM  —  the  smallest  unit  of  which  a  chemical  element  is  built. 
'The  atom  consists  fundamentally  of  three  kinds  of  particles:  protons 
and  neutrons!  contained  in  the  core  or  nucleus)  and  electrons  (which 
i  surround  tiie  nucleus). 

U'HAIN  REACTION  —  the  term  applied  to  any  chemical  nr  nuclear, 
transmutation  process  in  which  some  of  the  products  of  a  particular 
change  assist  the  further  dex'elopment  of  that  change.  In  the  atomic 
bomb  nr  nuclear  reactor,  fission  is  cati.sed  by  the  rapture  of  a 
neutron  by  a  uranium  atom  Then,  w  hen  fi.ssinn  oerurs.  more  neiilron.s^ 
are  released,  which  in  turn  produce  fi.ssion  in  additional  uranium' 
atoms,  .and  so  on  | 

ELEMENT  —  one  of  ttie  ba.ue  kinds  of  matter-  hydrogen,  rarbon.i 
o.vygen.  uranium,  etc — from  which  all  chemical  compounds  are 
formed.  i 

FISSION  —  a  particular  kind  of  disintegration  of  an  atomic  nucleus. | 
It  is  the  release  of  energy  through  the  fissioning  isplittingi  ofi 

uranium  or  plutonium  atoms  that  makes  the  explosion  in  the  atomic' 
bomb.  I 

ISOTOPE  —  one  of  several  atoms  having  the  same  number  of: 
protons  in  their  nuclei,  and  hence  belonging  to  the  same  element,! 
but  differing  in  the  number  of  contained  neutrons  and  lienee  in' 
weight. 

MOOER.XTOK  —  the  name  given  to  any  material  used  for  the  pur¬ 
pose  of  slowing  down  the  avcra.ge  spi’cd  of  neiilrons  in  a  iiucleari 
reactor,  lieiu-e  increasing  tlic  (u  oliability  that  they  will  fission  tiic: 


I  The  provincial  totals  of  hy¬ 
draulic  installations  which 
produce  p|o  w  e  r  solely  for 
use  in  special  industries,  exclusive 
of  pulp-and-paper 
are  listed 
elsewhere 
The  total 


manufacture, 
in  a  table  reproduced 
in  this  issue, 

l,23.3.k.il  h.p.  in¬ 
cludes  the  new  Kemano-Kitimat 
[development  as  well  as  a  number 
of  moderate  sized  plants  directly 
iconnected  with  mining,  ore  re¬ 
duction.  electro-chemical  pro- 
'eesses,  pumping,  electric  railways, 
igeneral  manufacturing,  and  other 
j widely  diversified  industrial  piir- 
’ poses;  also  the  large  number  of 
jsmall  plants  used  for  .sawing  and 
;  grinding  throughout  Canada. 
However,  the  amount  of  power! 
produced  by  thesi-  plants  reiire- 
seiits  only  a  part  of  the  powir 
usi'd  liy  thc.'.e  inilustrics.  | 

.Altlioicgh  only  a  small  niiinfiei  j 
of  water-power  plants  are  used' 
directly  to  serve  mining  opera-! 
tions,  mining  and  its  allendant, 
industries  art*  lar.gt*  users  of  hy-j 
dro-electricity:  directly  generated 
power  forms  the  smaller  part  of; 


Available  and  Developed 
Water  Power  in  Canada 

At  End  of  the  Year  1954 


Nearly  Half  of  Alberta's 
Power  Facilities  Thermal 


British  Columbia 
Yukon  &  X.W.T. 

Alberta  . 

Saskatchewan  . . 

Manitoba . 

Ontario  . . 

Quebec . 

New  Brunswick  . 
Nova  Scotia  .  .  . 
Prince  Edward  I.«, 
Newfoundland  .  . 


some  18.000  kw.  of  hydro  are  ant¬ 
icipated.  all  tlie  remainder  coming 
from  a  doubling  the  province's 
thermal  station  capacity  While 
the  province  has  a  sizeable  hyd.'o 
.potential  most  of  it  is  located  i.t 
the  inaccessible  northern  regions 
although  f.'iO.OOO  hp  is  believed 
to  be  available  from  the  Bow 
river 

In  lf).s4  .Alberta  added  about  46.- 
000  k'v-  of  capacity,  and  in  lO.i.i,  a 


Natural  Gas  Opens  New  Vistas 
'  Industry  in  Prince  Albert 


I  In  terms  of  water  resources.  Al- 
berta  at  the  end  of  10.84  had  a 
commercial  potential  of  1.840.000 
horsepower  of  wh’cfi  2,88.710  h.p 
were  developed.  Calgary*  Power 
serving  the  southern  part  of  tho 
province  accounts  for  all.  or  vir¬ 
tually  all  of  the  hvdro  capacity 
in  .Alberta 

The  grand  total  of  .Alberta  po'v- 
thermai  and  hyd.*.'' 


I  the  vast  power  development  to 
come  He  said  it  opened  the  way 
to  a  great  nevv  era  of  industnal- 
.  izafion 

■Publie  Works  Minister  J  A 
Darling  spoke  of  the  development 
of  the  natural  gas  program  and 
described  It  as  a  "wonderful 
achievement  for  Saskatchew'an." 
.Mayor  D  G  Stciiart  of  Prince  .Al¬ 
bert  said  the  advent  of  natural 
gas  would  spark  industrial  de¬ 
velopment  in  the  city.  D  Cass- 
Brggs,  general  manager  of  the 
Powor  Corporation,  said  tho  hene- 
fit*:  of  natural  gas  would  he 
brought  In  niher  .Saskafcheivan 
(•dies.  The  gathering  was  also 
adriiTsseri  h\  ffon.  I,  F  .McIntosh, 
Fred  X'cale.  president  of  the 
Princo  .Alborl  Chamhor  of  Com- 
mor(*c,  .Aid.  G.  .A.  .Iordan  and 
others. 


Canada 


er  capacity 

at  the  end  of  1384  amounted  to  further  43.000  kw  will  be  brought 
,■■498.000  kw  (about  823.000  h.p  )  so  m  18.000  of  hydro  from  the  Cai- 
that  thermal  power  totalled  193.-  gary  Power  Kananaskis  project 
ono  kw.  .According  to  the  Burea.i  and  the  balance  in  steam  plant^ 
of  Statistics  load  .survey.  .Alberta  The  Calgary  Powor  Poeeatorra 
power  capaeitv  will  expand  project,  a  88.000  h.p  (68,000  kw.(  i.' 
"hrough  1388  to  612.000  kw.  On,'  .scheduled  for  13.86  comp!ollo(i. 


industrial  Distribution  Of 
Developed  Water  Power 

At  End  of  the  Year  1954 


Manitoba  Has  No  Early 
Problem  in 


Power  Supply 


Manitoba  has  the  largest  water-  province's  theoretical  potential 
"  power  re.soui'ces  of  the  prairie  f  xist  on  the  far  northern  rivers 

2.88.710  provinces  wifti  a  i-iotential  of  7‘'.*  such  as  the  Nelson.  ChurchiU  and 
blO.k.f.v  .itillioii  hosi  p([wcr  of  which  about  .S:i.skalchi*wa(i  livcc.s.  Long  bc- 
4  848  481)  onc-tcutii  or  7.8li.t)00  had  been  dc-  boi  c  tiic.-c  arc  developed,  the  (U'o- 
7.773.822  vcloped  by  the  end  of  ltl.84.  Most  viaee  will  rely  oii  steam  po.vec. 
’"030"  installations  Thermal  capacity  in  Manitoba 

1  88’’  ‘"1  Wiiuiipe.g  river  and  lose  to  ,81. ODD  kw  by  tiio  end  of 

323.1,80  With  tne  eompletioii  of  ttie  80.000  1984  and  will  iiurt*a.se  sharply  in 

6  684  131  ^  ^  Me.Ai'thur  Fall.s  plant  tliis  1987  i't*aehiiig  136,000  kw  by  10.88. 

'  summer,  no  further  site.s  remain  aeeocding  to  the  Bureau  of  .Sta- 

100  ((  "‘ver.  The  nalanee  of  the  Iistirs  survey  of  load  grow  th.  Pre- 


Pritish  Columbia 
Yukon  (A-  N.WT 
Alberta 

Saskatchewan  . . 

Manitoba  . 

Ontario  . 

Quebec  . 

New  Brunswick 
N'civa  Scotia 
Prince  Edwai'd  I.* 
N’evvfotindland 


Canada 


Length  upon  Icnj»th,  mile  upon  mile,  Steel  Pipe 
form.s  an  expansive  system  of  arteries,  branching 
throughout  the  width  and  breadth  of  Canada. 

Through  these  arteries,  in  the  form  of  gas,  oil, 
steam  and  water.  Hows  the  lifeblood  of  industrial 
power  and  energy. 

In  mines  and  tpiarries,  in  ships  and  trains,  in 
factories  and  mills,  Steel  Pipe  keeps  the 
i  wheels  turning. 

\  When  steel  tonnage  becomes  pipe  mileage, 

\  cities  have  fire  and  health  protection;  irri- 

\  gation  increases  farm  production;  food 
\  \  proce.ssing  and  preservation  is  made  feas- 

|,\  \  ible  through  refrigeration;  it  would  be 

|\  \  difficult  to  imagine  even  one  industry 

\  that  is  not  benefited  by  the  use  of  pipe. 

Rl,  \  And  wherever  unfailing  day-after-day 
K  *  \  dependability  is  vital,  you’ll  find 

Hi  \  Page-Hersey  Steel  Pipe  serving  Can- 

1  \  well. 


f'eamwork! 


And,  it's  cm  all-Canadian  tsam.  From  the  mining  of  row  ors  to  ths  fabrication  of  finished  products, 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  many  brains,  many  < 
Ai  Canada  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

"know-how"  and  experience  gained  by  DOSCO  through  this  longtime  hobit  of  teamwork. 


PACE-HERSEY  TUBES,  LIMITED 

CANADA'S  LARGEST  MANUFACTURER  OF  STEEL  PIPE 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


locafion  o/  DOSCO  p/onfs: 

Glec«  Bay,  N.S. 

Ojibway,  Onf. 

Springhill,  N.S. 


It/ 


Trcnlon,  N.S. 
St«ltarton,  N  S. 
Wall(«rvjll<>,  Ont 


Halifax,  N.S. 

Ntw  Watsrford,  N.S. 
Sydney  Mtnet,  N.S. 


M^Heat.  Ou«. 
Toranfo,  Ont. 
Sydney,  N.S. 


Saint  John,  N.B. 
Wobona,  Nfid. 


.Av  ailable  24-hour  power 

H  P. 

at  80'',  efficiency — H  P. 

Installed 

Province 

.At  Oiriinarv  .At  Ordinary 

Turbine 

or  Territory 

Min.  Flow  6-Months  Flow 

Capadlv 

1 

2  3 

4 

Central 

Turbine  Installation — H  P 

Province 

Electric 

Pulp  and  Other 

or  Territory 

.61ations 

Paper  Mills  Industries  Total 

1 

7 

.7  4  8 
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(Ocfcmbcr  .Tl  unless  otherwise  indicafed  —  nil  money  fijrurcs  in  OOO's) 

■LECTRIC  UTILITIES: 

Company: 

B.C.  Elcf <  rir  . 

|Cal?arv  Power  . .  ... 


{Canadian  Utilities 


Gatineau  Power 


Great  Lakes  Power 


Newfoundland  Light 


N.S.  Light  &  Power 


Quebec  Power 


Shaw'inigan  Water  &  Power 


Southern  Canada  Power’ 


Fiinried 

Caiiital 

CHIity 

Net 

Ter  Share  Com. 

VCHt 

l>pl>l 

Stock 

Revenue* 

Profit 

F.a  rning* 

Dlv'd. 

.  Sec 

B.C.  Power  ‘‘Utility 

Holdinsr  Companies” 

,  ’ot 

36.fi73 

$  18,0-40 

$  12,251 

$3,387 

2.72 

■-43 

31.718 

48,040 

10,800 

2,836 

2.,35 

t 

'52 

32,290 

11,500 

8,920 

2.465 

6.08 

,  . 

ol 

28,590 

,11.500 

7,560 

1.354 

3.48 

,  , 

•.lO 

22.800 

1 1 .500 

0.100 

1,265 

2.70 

.  . 

•49 

J  7.000 

10,.500 

5. .390 

1,125 

2..39 

•  • 

.  ‘-ht 

$  9,583 

$  0.028 

$  3,4,33 

$  703 

1.04 

0.62 

'■o3 

7,. 35  4 

4. .528 

2,890 

5.33 

0.67 

0.54 

■-=i2 

5.857 

4. .528 

2,.303 

434 

0.54 

0..32 

•.y1 

5.9(>3 

3,828 

2,200 

404 

0..52 

0.46 

•.iO 

3,118 

.3..528 

2.032 

461 

0.63 

0.49 

’49 

3,170 

3,528 

1 ,005 

• 

405 

0.54 

0..38 

.  'ot 

.1;  02,312 

.$  41,123 

$  10.007 

$4,117 

1.09 

1.20 

’.=)3 

04,001 

41,123 

14.935 

.3,748 

1.77 

1.20 

■•i2 

07.055 

41,12.3 

14.692 

3,493 

1.62 

1.20 

'.ol 

09.814 

41.123 

14,429 

2,962 

1 .30 

1.‘20 

’.iO 

70,097 

41,12.3 

1.3,192 

3.2.30 

1.46 

1.20 

’49 

71.10.5 

41.12.3 

12,023 

3.176 

1.43 

1.20 

■o4 

15.0-42 

$  2.245 

$  .3.007 

$  406 

1.03 

'•TO 

14, .342 

2.201 

2,703 

297 

0.66 

.  , 

•o2 

13,175 

2,280 

>2,570 

.346 

0.82 

, . 

51 

11.975 

2..300 

2,370 

381 

0.94 

, . 

•.\o 

12.175 

2,300 

2.070 

430 

1.27 

•• 

•54 

.‘P  8,900 

$  3,500 

$  2.749 

$  454 

2..36 

1.20 

•.53 

7,049 

3.490 

2..301 

.388 

2.20 

1.10 

'52 

7.142 

2,400 

1.998 

.374 

2.61 

1.00 

•51 

4.701 

2,400 

1.077 

.316 

2.14 

1.00 

'50 

4.758 

2.400 

1.279 

284 

1.87 

1.00 

’5-1 

^  10.002 

$  13.00.3 

$  ]0.,531 

$1,.376 

2.80 

1.25 

'53 

10.213 

12.033 

9.520 

1.165 

2.24 

1.25 

'52 

14,3.59 

11.114 

8.988 

1 .0.33 

2.21 

1.00 

'51 

14.521 

1 1.114 

8.208 

9,34 

I..52 

1.00 

•.50 

1  1.048 

9.014 

7,05.3 

7.33 

1.31 

1.00 

•49 

]  1.770 

9.014 

0.493 

.509 

0.97 

1.00 

’5.4 

•i;  l.t.707 

$  13.908 

$  10.001 

$1,0.38 

1.79 

1.20 

'53 

1 5.880 

11. .3,50 

9.08.3 

871 

1 .57 

1.20 

•52 

1 0.004 

1 1.,350 

8.278 

710 

1.28 

1.00 

•51 

10,249 

11,3,50 

7,090 

648 

1.17 

1.00 

•.50 

10,4.37 

1 1  ..350 

7,124 

725 

1.31 

1.00 

•49 

10,008 

11.350 

0..378 

675 

1.22 

1.00 

54 

.$119,008 

$  93,138 

$  42,042 

$7,270* 

2.84 

1.45 

'53 

120.297 

92.563 

38,801 

5,953* 

2.26 

1.45 

•52 

121.040 

92.503 

.37,557 

5.194* 

1.91 

1 .45 

•51 

122.987 

92.503 

.34,051 

5,046* 

1.85 

1.45 

'nO 

124,291 

92,503 

29,270 

5..308* 

1.98 

1 .45 

MO 

110.544 

87.503 

25.880 

.3.923* 

1.4.3 

1.20 

'Uh.sidiarie.s,  including  Shavvinigan  Chemical!:. 

•51 

$  11.100 

S  1.5.0S9 

$  8,184 

$1,546 

2.26 

1.95 

1  i.loo' 

1 5.089 

7.070 

1,442 

:?.ii 

1.70 

•52 

1 1.100 

15,089 

0.709 

1.206 

1.76 

1.60 

•51 

JI.J04 

1 5,089 

0.278 

1.097 

1.61 

1  ..55 

•.50 

8.00.5 

15,089 

5..584 

1.226 

1.82 

1 .30 

•49 

8.000 

]. 5.089 

4.985 

1,007 

1.46 

1.20 

j  B.C.  Tolophone  Co.  is  the  seronrt 
llsrsest  telephone  company  in  Can- 
jarla  and  has  a  perpetual  charier 
ito  operate  throughout  the  pro- 
.  vince  of  British  Columbia.  Expan- 
■  .«ion  ha.s  been  rapid  in  recent 
yea  I  S.  Telephones  in  ...ereiee  rose 
from  IfiS.n.S  at  the  end  of  134.1 ' 
to  .14.1.441  at  the  end  of  19.14.  a 
growth  in  nine  years  of  110  per 
cent  which  includes  trlephone.«j 
|gainfri  through  the  acquisition  of 
'other  sy.stems. 

j  The  expansion  has  invoh’cd  suh-; 
'stantial  capital  expt^riitures  ag-! 
gregating  some  $90  million  in  the, 
past  decade.  Funds  have  been' 
made  available  through  the  sale, 
of  bonds,  preferred  and  common' 
shares.  At  Dee.  ,11.  1914.*  there| 

were  oul.standing  $46,461,000  of 
bonds  and  notes,  $18,000,000  of  pre- , 
lerred  sloek.s  and  800.000  common! 
.shares.  .It  the  pi-csenl  time  B.C. ! 
Telephone  is  conducting  an  cxpan-l 
sion  program  involving  the  expen¬ 
diture  of  approximately  $10  mil¬ 
lion  and.  to  help  finance  it,  will 
issue  ,$6,000,000  of  4^«  per  cent  $100| 
par  prefeiied  shares. 

Earnings  in  1914  were  equal  In 
$2.71  per  shade  compared  with] 
$2.81  in  19.11.  Revenue  fiom  ope-, 
.rations  was  higher  and  1914  net  | 
profit  amounted  to  $2,911,809 
|again.st  $2,142,016  in  1911.  The; 
learnings  per  share  were  slightl.v 
down  as  a  resrrlt  of  the  greater 
number  of  shares  oirtstanding  due 
!tn  equity  financing  drrring  the 
year.  .M  49  the  stock  sells  at  18 
times  1914  earnings  and  .yields 
4.1  per-  cent  on  the  .$2.00  dividend. 
This  is  approximately  the  same 
priee-earnings  ratio  and  .yield 
that  Bell  Telephone  cur  r’ently  sells 
at.  It  would  appear  that  the  de¬ 
mand  for  telephone  service  in 
British  Columbia  is  proportionally! 
greater  than  in  the  rest  of  Can-' 
ada  and  B.C.  Telephone  may  dem¬ 
onstrate  a  somewhat  faster  rale 
iof  growth  over  the  next  few  years 
than  Bell  Telephone  —  the  latter- 
is.  howe\-er.  a  higher  qirality 
stock. 


GAS  UTILITIES: 

Can.  West.  Natural  Gas 


Consumers  Gas’ 


•  Sept  30 
1  Split  10  for  ! 

Northwestern  Utilities 


Union  Ga.=’ 


•-54 

$ 

7.200 

$  13,508 

$  8.322 

$1,043 

1  1 .53 

7.00 

•53 

7.400 

11,008 

7.375 

731 

7.6.3 

nil 

’•52 

7.585 

1 1 .008 

6,396 

577 

5.71 

4.o5 

■51 

7.800 

1 1 .008 

6.252 

576 

5.69 

4. .35 

'.50 

8.000 

1 1 .008 

5.66.3 

621 

6.26 

4.70 

•49 

1  ,.500 

1 1 .008 

4,804 

.582 

5.77 

4.00 

•.54 

$ 

8.240 

$  1  4 ,555 

$  13.123 

$1,844 

1.27 

0.80 

8.880 

1 4,555 

13,168 

1.842 

.98 

0.80 

'52 

9.200 

14,555 

12,296 

2,116 

0.73i 

0.80 

’51 

9., 520 

14,5.55 

10,84.3 

1.580 

3..52 

8.00 

■-50 

4.680 

1  4  ,,5,55 

10„343 

1.869 

4.82 

8.00 

’49 

4.840 

1 4, 5.5.5 

10.0.33 

2.107 

9.55 

8.00 

••54 

$ 

20.528 

$  10,750 

$  8.346 

$1,759 

’5r> 

1 7,803 

8.250 

6.776 

l.f)57 

'52 

17.449 

8,250 

6.351 

1,163 

•  •  •  • 

■■51 

18.095 

8.250 

.5,8-46 

1,233 

•  •  *  • 

■-50 

14.112 

8.250 

4. .589 

1.079 

•49 

14.2-56 

7.750 

3.398 

944 

’54 

$ 

7.200 

$  11,164 

$  11.756 

$1,943 

2.75 

1.40 

•53 

7.600 

11.0.56 

10,418 

1.711 

2.42 

1.40 

•52 

8.000 

1 1 ,056 

9,086 

1 .573 

2.23 

1.00 

•51 

1 1.056 

8,652 

1,123 

I..59 

1.00 

1 1 .056 

8.223 

1..308 

1.85 

0.80 

•49 

1 .000 

11.0.56 

6.604 

935 

1.32 

0.50 

'  Fi.scal  years  end.  Mar  11.  year  following 

TELEPHONE  COMPANIES: 


Bell  Telephone  . 

’o4 

.$•267,584 

,$293,999 

$219,374 

.$‘28,549 

2.4.3 

2.00 

231.646 

290.4‘26 

201,963 

26,849 

2.31 

2.0O 

.52 

1 92,627 

239,995 

184,398 

22,570 

2.35 

2.00 

■-51 

193,536 

196,415 

1.59,071 

16,203 

2.06 

2.00 

oO 

161.875 

194,026 

128..308 

10,325 

1 .3.3 

2.00 

'19 

160,660 

1.58,485 

107, .8, 38 

7,481 

1.18 

2.00 

B.C.  Telephone . 

•.54 

$  42,500 

$  38.000 

$  29..592 

$2,912 

2.71 

2.00 

•YD 

42,-500 

29,000 

26,744 

2,542 

2.90 

2.00 

•-52 

.39,761 

25,000 

22,674 

1.714 

2.14 

2.00 

■51 

31,911 

25,000 

19, .553 

1.512 

1 .76x 

2.00.\ 

•50 

.32,187 

2o;ooo 

16,007 

991 

5.99 

8.00 

X  stock  split  4  for  1.  ’ 

■49 

29.-354 

15.000 

12,967 

‘  578 

1..37 

8.00 

Maritime  Tel.  &  Tel . 

'.54 

$  13..500 

$  15,040 

$  10.017 

$1..367 

0.93 

0.80  ' 

'53 

1 3.500 

14,799 

9,317 

1,276 

1.00 

0.80 

•52 

1 3,500 

13,000 

8.076 

927 

0.72 

0.80 

’.51 

11.000 

10.282 

6.374 

621 

0.,59 

0.80 

•.50 

6.000 

10.124 

5,74.3 

879 

0.90 

0.80 

'49 

6.000 

7,517 

5,089 

765 

1.10 

0.80 

New  Brunswick  Telephone  . 

54 

$  11.000 

$  19,208 

$  8,208 

$1,170 

0.73 

0.60 

'od 

9.700 

15,895 

7,-569 

1,110 

0.70 

0.60 

’■52 

9.000 

13,928 

6,316 

660 

0.48 

0.60 

•-51 

.5.500 

13,894 

5,774 

758 

0..55 

0.60 

’.50 

5..500 

12,524 

5.2.38 

881 

0.71 

0..50  ] 

UTILITY  HOLDING 

•49  .3..500  12.500 

COMPANIES: 

4,182 

503 

0.45 

0..50 

if 

B.C.  Power  Corp.  . . .  . . 

'.54 

$144,248 

$136,567 

$  59.244 

•$5,127. 

1.62 

1.00 

• 

’53 

131,164 

120,953* 

•56,007 

4,595 

1.47 

0.25 

> 

'.52 

1.32,868 

110,549* 

52,690 

4,005 

3..36X 

1.60 

•51 

119,769 

105,549* 

46,880 

2,914 

.... 

J  .  .  .  ' 

•50 

107.609 

98,357* 

43,024 

2.604 

.... 

•  •  •  •  j  t 

•49  88.6,39 

X  .Av  (t:  B  share*  converted  to  common. 

*  Includes  capital  .stock  of  .«ubsidiaries. 

92.357* 

39,6.32 

2,.303 

.... 

....  !o 

A 

1 

Internation.al  Utilities*  ... 

’.54 

$  .37,863 

$  10,118 

$  23,459 

.$2,973 

2.63 

1.45  r 

’53 

30,533 

11.010 

17.735 

2,233 

1.96 

1.40  ' 

'52 

30,888 

19,;181 

1 5,063 

1,895 

1.72 

1.25  " 

•51 

.32,340 

1.3.025 

14,222 

1.700 

1.80 

1.20  P 

50 

27,969 

1 1 .538 

12,284 

1,490 

1.90 

1.05  f 

■19 

18,108 

11,173 

9.867 

1,430 

1.82 

1.00  ' 

Power  Corp. 

Po'ver  Corporation  of  Canada 
I, Id.  is  prir-narily  a  public  utility 
holding,  engineering  and  manage¬ 
ment  company.  In  addition,  the 
Compan.y  has  important  holding' 
in  other  natrtral  resoriree  indtrs- 
tr  ies  such  as  oil  and  gas.  prrip  and 
paper,  chemicals  and  mining. 

The  company’s  five  largest  hold¬ 
ings  'as  of  .lune  .10.  1911.  the  lat¬ 
est  fiscal  year-  end'  were  Canadian 
'  Oil  with  a  mar  ket  valrre  of  $10,9 
million.  Bathurst  Pon  er  K’  Paper,  ^ 
$10.1  million.  Southern  Canada  ■ 
Pow  er  .$9.1  million,  B.C.  Power  $7.1 
million  and  Canada  Nor-iher-n 
Power  plus  srrbsidiaries.  .$4.1  mil¬ 
lion.  The  latter-  holding  company 
is  in  the  process  of  being  wound  ¬ 
up  and  its  shares  exchanged  fori 
those  of  the  operating  srrbsidiary.! 
Northern  Qrrehee  Power-,  on  the 
basis  of  1  2/12nd  shares  of  Nor. 

I  Quebec  for  each  two  shares  of 
'Canada  Nor-lhern. 

The  total  market  valrre  of  Pow  ¬ 
er  Corps,  portfolio  as  at  .Tune  .10. 

;  19.11.  w-as  $64.1  million  as  againstj 
a  bonk  \'alue  of  $11.6  million.  This 
giv  es  an  eqtrity  per  share  of  $48.0 
million  nr  .$91.91  per-  share,  against, 
approximaiel.v  .$68  in  1914.  Divi-j 
dends  on  the  common  have  been! 
paid  at  a  rare  of  $2  for  the  past 
two  .vears  having  elin-rhed  steadil.v 
from  the  10  cent  rate  whieh  ap¬ 
plied  in  1946.  j 

The  company  redeemed  its  6  per 
I  cent  ctimtrlative  fir  st  preferred  in 
!  October  of  last  year  and  replaeed 
lit  wit-n  $6  million  of  4‘-2  per  rent. 

1  cumulative  redeemable  first  pr-e-| 
ferred  $.10  par.  Power  Corp.  alsoj 
has  a  6  per  cent  non-eumulat ive 
2nd  preferred  $.10  par  and  aborrt 
$1.1  million  of  ftrnded  debt. 


Calgary  Power 

Calgary  Power  is  Oip  largest 
investor-owned  utility  on  the 
es.  supplying  the  entire 


Deer  and  certain  other  ad- 
t  communities.  C  a  1  g  a  r  .v 
Power  has  nine  hydro-electric 


an  88.000  h.p. 


In  addition. 


In  1914.  Calgary  Power  earned. 
2,72  per  share  compared  with' 


the  common  since  1916  al- 
rgh  a  stock  dividend  of  two 


.'-•■rare  and  an  additional  bloe 


m 


ft# 


NOW  ENJOY  THE  ADVANTAGES  OF 


NATURAE  GAS 


T:F$il5fB"W"r:- W.’ w-.- 


PEEK-FREAN  COMPANY  LIMITED  -  East  York,  uses  |aj  tuT  it]  evetr  h(al,  (Heaiilrtiess  aai 
effrciency  in  their  hugje  biscuit  otetrs. 


LUCAf-ROTAX  LIMITED  plant  rn  Scarbororiiih  uses  pas  to  prnvrrie  controlled  atnrospheri 
frt  copper  braaing  and  other  heat-treating  furnaces,  and  also  lor  heatrng  salt  bath  furnaces  i* 
the  processing  of  materials  lor  the  aircraft  industry. 


Mtin.v  inHuslrirs  havp  provpd  (hat,  Nafural  Gas  is  the  most  efficient  and 
economical  source  of  heat  for  a  wide  variety  of  processes. 


Recently  Natural  Ga,-?  rates  were  lowered  in  Greater  Toronto  .  .  .  the  .second  rate  cut  jn 
less  than  a  year!  Now  is  the  time  to  investigate  the  many  advantages  Natural  Gas  offers 
your  fndii.stry.  The  Con.sumers’  Gas  Company  maintains  an  expert  Engineering  Depart¬ 
ment  that  will  he  pleased  to  explain  how  Natural  Gas  can  .serve  yon  best.  Call  or  write 
to  Industrial  Division,  Consumers’  Gas  Company,  19  Toronto  Street,  Toronto,  Canada. 


THE 


(fiupiiiv  ni  tniniiin 


I07YEARS  OF  SERVICE-24  HOURS  A  DAY 


•  U.s.  funds. 


11914. 


I 


THE  FINANCIAL  TIMES,  OCTOBER  28,  1955* 


V|  •  —intelligent  downpayment  rates.! &  ■  |  I  ^  j. 

TnB  GQ5  PlDB  LIPB  •  .  •  '"‘^•est  but  businesslike  rep^y  \N UCIBOF  PoW6r  UBVBIOpiTIBnt 

- - - - -  - - ai-e  now,  but  they  will  be  a  func-  ifj'  ff|0  U l^ltGc/  K IHodoiT^ 

consideration.  ]  mile  pipe  line  will,  in  any  case,  be  inon  of  government,  to  turn  on  ***  fXIfiyUWII 

While  considerable  progress,**  matter  of  considerable  manoeu-lgod  off  depending  on  what  the 
has  been  made  in  putting  some  iverings.  Those  who  want  gas  willlg^p,^^,  suj^mary  or 

substance  in  the  form  of  contracts  I simply  have  to  become  acquainted  I  .|,|^  Patriotic  Thinr  Nuclear  Power  coats”  at  the  National  industrial  Conference  Board’s  4th 

snH  e.l.c  KnUlnW  11,. '  With  thc  fact  that  thcv  will  at  I  *  Annual  Conference  on  Atomic  Energy  in  Industry  held  October  2«.  27  and  2a  In 

and  sales  agreements,  behind  the  vaitn  me  laci  tnai  incy  win  ai  j  n  won  t  be  long,  in  other  words.  New  York. 

Trans-Canada  plan,  .some  of  the 'such  a  tailend.  and  that  it  would :  - 

bigger  ones  are  still  defying  ajbe  unreasonable  for  them  to  ®x-ij,ecause  it  is  the  patriotic  thing!  Nuclear  power  development  is  Britain  was  faced  with  the  neccs- 
solution.  pect  a  bounty  from  the  west  at  a  keep  the  pot  boiling;  and  of  world-wide  interest  since  a  sity  of  building  her  own  organ- 

Thcre  is  still  the  mam  q„c5.  cost  similar  to  that  which  is  faced  would  let  the  raising  of  living  standards  will  ization.  From  modest  beginnings 

tion— how  the  northern  Ontaiifii*’^  people  sitting  on  top  of  the  gas  down  by  refusing  to  go  depend  upon  a  cheap  and  abun-  progress  was  made,  leading  to  the 

.section  would  be  financed  and  how  ^'clds.  'into  debt  to  suit  some  pip  squeak  dant  .source  of  power.  British  in- ; commi.ssioning  of  a  first  reactor 

it  could  justify  itself.  Oi;.  to  pui  'O'**'**''-''  ***  *  whole.  11,^  commerce  de-  terest  is  further  intensified  by  the  in  1347  and  a  .second  in  1948.  To 

it  another  way,  how  the  .some-  ;^cith  producers  and  distributors,  .prospect  of  the  demand  for  power .  produce  more  fissile  material  for 

what  eerie  plan  of  having  that  part  will  have  to  face  the  fact  that  -py,p,g  Ipt  jj  g[.p  f,pw  outstripping  the  rate  at  which :  defence  purposes  two  larger  re- 

of  the  line  financed  by  the  gov-  *’o.y  time  the  government's  j^pv  appear  to  be  <  oal  can  be  mined.  Sfince  industry  i  actors  and  a  diffusion  plant  were 

ernment  could  be  sugar-coated  'cit  on  the  subsidized  portion  in  considerable  speed  requires  most  of  its  power  in  the.  constructed.  At  this  stage  serious 


(Continued  from  Page  1) 


\Nuclear  Power  Development 
in  the  United  Kingdom 

.Summitry  of  Rrmark.i  by  Rl.  Hon.  I.ord  Citrine,  Chairman  Central  Electricity 
Authority  nf  Great  Britain  hetore  a  Round  Table  concerning  "Current  Outlook 
on  Nuclear  Power  Coats”  at  the  National  Industrial  Conference  Board’s  4lh 
Annual  Conference  on  .Atomic  Energy  in  Industry  held  October  2S,  27  and  2R  in 
New  York. 

'  Nuclear  power  development  is  I  Britain  was  faced  with  the  neccs- 


what  eerie  plan  of  having  that  part  will  have  to  face  the  fact  that 

of  the  line  financed  by  the  gov-  *’**•*'  time  the  governments  def- 

ernment  could  be  sugar-coated  *'**  subsidized  portion  in 
enough  to  be  swallowed  either  by  Northern  Ontario  comes  up  for 

thc  proponents  of  government  jn  ■  ^'s*^**®*'*'**-  will  be  done  with 


where  normal  fuels  are  expen¬ 
sive.  This  led  to  an  examination 
of  coastal  areas  in  Essex  and  also 
on  the  Severn  Estuary.  These 
large  areas  were  examined  by 
air,  and  a  total  of  seven  possible 
sites  was  selected  for  detailed 
examination.  Six  of  these  sites 
are  judged  to  be  suitable  for  de¬ 
velopment. 

<> 

It  is  difficult  to  foi’ccast  wii,h 
accuracy  the  annual  casts  of  thc 
first  nuclear  statfons,  since  they 
will  depend  upon  jpany  technical 
and  economic  factors.  However, 
the  cost  of  the  Calder  Hall  station 
is  expected  to  be  flfi'?  million 


I  for  an  output  of  about  fi.'i  MW, 
derived  from  two  gas-cooled  gra- 
I  phite-moderated  reactors.  It  h.is 
been  calculated  that  a  l.'iO  MW 
power  station  of  this  type,  operat¬ 
ing  at  80  per  cent  load  factor, 

I  would  produce  electricity  at  a 
I  gross  coat  of  0.78  penny  per  unit. 
This  cost  makes  no  allowance  for 
the  value  of  Plutonium  produced, 
but  a  reasonable  guess  at  this  fig¬ 
ure  reduces  the  unit  cost  to  0.6.i 
penny.  This  compares  favorably 
with  thc  present  average  gener¬ 
ating  cost  nf  06  penny  per  unit 
for  base-loa*d  coal-fired  stations 
in  England.  ^ 

The  present  outlook  for  nuclc.a.- 


I  power  costs  in  Britain  is  that  thi 
j  early  nuclear  power  stations  wil 
I  probably  produce  electricity  at  ; 
gross  cost  higher  than  the  curren 
j  costs  of  base-load  coal-fired  sta 
tions  but  that  subsequent  reactoi 
'development  may  well  reduci 
I  nuclear  costs  below  those  of  con' 
U’cntionally  fired  stations. 

There  is  no  need  to  be  despon' 
dent  about  the  economics  of  nu' 
clear  power  generation  in  Britain 
I  where  there  is  confidence  thai 
'  designers,  researchers  and  systeir 
planning  engineers  will  succeed 
!  in  making  nuclear  power  station.’ 
j  economically  superior  to  those 
i  fired  by  conventional  metfiod.s. 


and  decisiveness. 


form  of  electricity  the  most  sat- ; consideration  was  given  to  rcac- 


Canada.  which  .still  mixes  an  long-term  .solution  ap-  tors  for  industrial  power,  and 


business  or  by  the  opponent.s.  tl’f  customary  digs  at  the  P^ofioc- '  '  ,  .  „,.thnrtovvi  pears  to  be  generation  by  nuclear  engineers  from  the  Electricity 

The  Gulf  contract  to  supply  ga3|f-  w^  itr  oX^  eLomi'  Power  stations.  Authority  joined  the  nuclear  re- 

from  Pincher  Creek  to  Trans-Can-  r®”  might.  .j  wause  or  in  snite  ofl  Following  the  ce.ssation  of  the  search  team.  The  result  of  this 


.‘Authority  joined  the  nuclear  re¬ 


thinking  because  or  in  spite  of  I 


Following  the  ce.ssation  of  the  search  team.  The  result  of  this 


ada  therefore,  po.ses  .somewhat  of  |  Possibly  might,  make  a  few  cents  cicoutv  ministers  is  successful  war-time  collaboration  collaboration  has  been  "Calder 

.  „„„„dr„m  r  »’  b,  C0d,mL,,„„=d  lb  1,56. 

1  iLStUT)  3tCS&  3S  to  t  ilC  pi  OfltHOIi*  — —  —  — — —  —  -  —  —  ■  •  ■  'snH  riPiffnoH  In  i  mi  i 

Although  thc  Pinchcr  Crock  au.  Trane  ranarfa  ninn  i;„«!U)ndon  with  a  possible  change  of  rj  ^  ^  ^  ^ 

n«f  fH/s  Kirin/set  firkM  in  AiKnrta  ♦  j Trans*Canada  pipe  line  *  u  *  1  w  \*r  uinn^nn  'securely  on  the  head  of  our  old  Plutonium  production  as  well  avS 

not  thc  biggest  field  in  Alberta,  it  climate  but  also  bv  Washington.  ... 

ie  hire  fAnniinh  In  maL-n  -Pranc  Pan  havc,  of  couisc,  bcco  u  u  «  *e.i«  Hcrbori  Mom^on.  somc  fi.")  MW  of  plcctricity. 

IS  big  enough  to  make  Trans-Can-  !,j„  There  has  been  a  certain  •' 

_  .  .... _ .  ..  _  _  !  TPsoe  to  prove  many  a  po.nt  of  .  .  ,  Has  Mr.'  Morrison  any  serious  aj. _ _  ;»  _ i  i _ i 


ada  unlikely  without  its  reserves. 


view.  Most  nf  the.se  various  csti-  ^tnount  of  spectacular,  appeal  to 


me  6,‘i  MW  of  electricity. 
.Advances  in  tcehnical  knowl-i 


fontroitea  oy  a  governnient  agen- 1  strictly  according  to  nature,  or  J  J  '''  '  '  " 

cy  as  a  government-Yrans-Can- ,  increasingly  widespread  asain.st  nature,  depending  on  the  •‘'® acity  of  between  1.500  and  2.000 

ada  partnership  would  make  ob-  installations.  ‘  commentator's  point  of  view,  Morri.son  was  .stricken  g„^ 

'''Ptt’"’  Thi^  in  fact,  is  still  one  of  the  R"‘  "tufb  tt'*''*'  important,  and  thrombosis  and  time  pa.s.scs.  annum.  To 


He  will  be  68  next  year. 


Now  that  the  Gulf  contract  has  ,  ,  u  _ He  will  be  68  next  year.  faoifitatp  the  attainment  of  this 

.  •  ,u  ,•  u  many  problems  who.se  solution  fP**'!.''  touching  upon  the  baste  ■  t**P'“'f'P  tne  atiainment  oi  tnis 

been  signed,  the  question  is  whe-  ,  u  ■  »  _ _  »t,e  Nit-  Morrison  is  in  a  fair  posi-  „„,.g^  leaHine  firms  have  rnm. 

-„u  1  .J  u  .u  calls  for  a  certain  amount  of  risk,  fabric  of  our  economy,  is  the  .  ,  e-,-.  P> am  leaning  tirms  nave  com- 

ther  Gulf  has  relented  or  whether  .....  i _  _ _ _  ...m  tion.  but  support  for  Mr.  Gait-,uj„„j  fnrm  'rmnne  oaeh  nf  i 


Trans-Canada  has  surrendered  its  ..  .  ,  ,  ui  ,  •  j  _ _ _  -'’KPU.  who  is  annoyco  ai  an  inc  is  eomnetent  to  imHertak-e  I 

according  to  industry  reports,  gas  be  able  to  mind  that  remnant  of  •  wiiicn  is  compeieni  to  unncriake 

notions  nf  bundling  with  a  crown  ,  ..  .  w  u;„v,  ...«  .b.itt  talk  of  being  ca.st  in  the  role  of  huilriine  of  a  enmnlete  mi. 

heating  of  residences  has  neveriour  business  which  we  arc  .still  ouiining  oi  a  compieic  nu- 

company.  ,,  ,  ...  j  .  ■  j  u,  ,i,v,n  Crown  Prince,  grows.  He  does  r\par  station 

really  caught  on,  Thc  matter  then,  permitted  to  mind  by  thc  time  ,  ,  ,  ,  „  ^‘*^**'^  station. 

There  is  somelhinc  nerferllv  ',  ,  .  .  -.i.  n  a  d  not  ack  for  advi.sers.  They  tell  ...  ...  ... 

mere  is  .somctning  pericciiy  reason,  is  not  merely  a  we  are  through  with  R.  A,  B.  .  ,  j 

logical  in  thc  .stand  taken  by  i from  manufac-  Butler's  .sweat  and  tears  budgeti'"'^  By  1975  we  may  be  generating 

Gulf  in  thc  past.  Government  con- j  tured  to  natural  gas  for  heating  in  so  far  as  it  affects  our  tradc:l-"'’'P  '^'"‘'  electricity  from  nuclear  stations. 

trolled  companies  have  not  been  Igppjjgj^ppj  g,  jj  xq.  and  with  the  Reserve  Bank  sys-  Hmed.  owned  and  operated  by  the  Elec- 

eithcr  the  most  efficient  or  thcironto.  It  will  actually  be  a  case, tern's  queer  manipulations  of  the'  Political  loyalties  are  nnpre-  Authority,  at  an  annual 

smartest  outfits  to  deal  with,  andlp^  ppppi^  „„  Seating  with  ups  and  downs  of  the  American  ft'clablc.  Mr.  Attlee  is  almost, equivalent  to  forty  million 

not  only  in  thc  case  of  natural  gas.  ggj.  icconomy  bound  to  retire  before  thc  of  coal. 

Through  its  Transport  C(>mmis- ,  I  ...  ui  and  there  can  be  no  guaran- ! 

..  .  L  ,  .  May  Inhibit  Expansion  !  wonder  there  is  a  psychic '  e-  ■.  i  ,,  u  j  Many  problems  are  associated 

sioners.  thc  government  has  al- ■  ^  ,  ,  tee  that  Mr.  Gaitskell  wiW  succeed  .....  ,  ,  _ _ 

•  J.  The  extraordinary  availability  .sort  of  eyestrain  in  Ottawa,  where  with  thc  siting  of  nuclear  power 

ready  all  the  tools  required  to  pro- 1  .  .a.  .j.  him.  ,  .  .u  •  i.» 

,  .  ..  ,  .  .  .  of  electric  power  in  Quebec,  and  people  of  note  are  expected  toi  ,  stations,  but  there  is  also  some 


In  the  Montreal  area,  for  instance,  problem  as  to  how  long  we  will 


skell,  who  is  annoyed  at  all  the 


Ibined  to  form  groups,  each  of 


not  only  in  thc  case  of  natural  gas.  ggj.  ^  .economy  bound  to  retire  before  thc  of  coal. 

Through  its  Transport  C(>mmis- ,  i-kiki,  I  ,  ,,  ui  ^nd  there  can  be  no  guaran-! 

.  May  Inhibit  Expansion  !  wonder  there  is  a  psychic '  ^  i  ,,  u  j  Many  problems  are  associated 

•sioners.  thc  government  has  al- ■  ^  ,  ,  tee  that  Mr.  Gaitskell  wiW  succeed  .  ,  ,  ,  _ _ 

•  J.  The  extraordinary  availability  .sort  of  eyestrain  in  Ottawa,  where  with  thc  siting  of  nuclear  power 

ready  all  the  tools  required  to  pro- 1  .  .a.  .j,  him.  ,  ,  ,u  • 

,  .  ,  ,  ,,  of  electric  power  in  Quebec,  and  people  of  note  are  expected  toi  stations,  but  there  is  also  some 

tect  the  national  interest.  Whetner '  ,  ,  ,  f.,  ,  ^  ^  Mr.  Sevan  is  out  tn  the  cold  at,  ,  _ ua 

♦k,  r„.A„i„AiAi  AA.  A  „  ,  t  r\  I  ibe  fact  that  Montreal  IS  still  Can- 'see  at  one  and  the  same  time  the,  d  .  •  u-  ,  .  <  «  freedom  in  that  it  will  not  be 

the  provincial  government  of  On-'  ,  .  ...  ,  .  the  moment.  But  in  his  late  fif-  .  j  ■  -.u 

1  ®  major  oil  refining  centre. 'vast  deflationary  efforts  of  a'  ,  .u  necessary  to  deal  with  large 

lario  or  thc  federal  government'  .  ,  ,  T  •  ,i.  ,  Hes  he  still  has  a  chance  for  the  ,  ,  ,  -ru  »  i 


No  wonder  there  is  a  psychic 


!tion  and  there  can  be  no  guaran- 


at  Ottawa,  or  both  in  partnership.  I 


therefore,  may  for  somc  long  time  community  that  has  forgotten  that 


were  to  bail  out  Trans-Canada 
from  the  consequences  of  the  all- 


' inhibit  thc  expansion  of  a  natural; it  has  been  bolstered  by  $7  bil- 
gas  market  in  the  Montreal  area  lions  in  foreign  controbutions  but 
to  the  levels  which  optimistic  re-  has  less  than  one  billion  of  hard 


top  job.  Political  and  economic 
shifts  in  t*ie  next  few  years  could 
make  the  advance  nf  this  ardent 


quantities  nf  fuel.  Thc  greatest 
restriction  will  be  concerned  with 
radioactivity  and  the  early  sta- 


Canada  route  follies,  would  be  im-,’"  has  less  than  one  billion  of  hard  ^  irresistible  '  ®®‘ 

material  The  real  relationshin,  hP  P®*’*®  P’''"’''*®’  currcncv  and  gold  to  show  for  if.,  rie.i.i  o  .  built-up  areas.  Thermal 

material  tne  real  reiationsnips  be-  i,,.  Mr.  Sevan  manoeuvres  for  po.<i-  .  .  ...  u-ki  .  ua  ia..,I 

tween  the  eas  nrodiieer’s  and  the  Natural  gas  has  been  establi.sh-  and  the  renewed  flirtations  with  u  ■.  .u  .  u  n  efficiencies  will  probably  be  low. 

'■ween  me  gas  proaucers  ano  tne  ,  .  _  ,  •  tion.  Rumour  has  it  that  he  will  ,  ,,  i 

gas  carriers  would  in  anv  case  he  Canada  as  the  major  fuel , inflationary  measures  in  the  other  .  ,  aa  ■  con.sequently  circulating  wa- 

Kd.  varrieis  wouio  in  any  case  oc  |  •  u  u  rally  support  for  Mr.  Morrison.  ,  e,._,  .u-' 


for  Mr.  Morrison. 


made  a  football,  in  con.stanl  plav  *®PP‘''  for  any 'country  where  it  has  become  Thv  Mr  r'aiirkpii  '®'' 

and  without  too  much  rccard  fo’r  ‘‘'"S'h  of  time,  in  Alberta  and 'axiomatic  to  .say  that  it  can't  po.s-  ‘cinap-  ini.  i.  wny  .vir.  causKcii  foundation  loads  a.s.sociateri 

equitable  rules.  l‘"  southern  Ontario.  .sibly  be  important  beeaiisc,  after  convince  the  tfcle-,^!^!^  .shielding  mii.st  impo.se  a  fiir- 

I  In  the  past  few  years  the  gas  all.  it's  only  money.  gatc.s  at  M^gate  that  he  is  a  good'j).,p^  limitation. 

Politiral  factors  '  j  u  j  ^  *  socialist.  The  two  protagonists!  .  ,  ,  ,  .  ,  , 

grid  has  expanded  in  Saskatchc- '  - - -  .  .  ,,  .  •  '  l-ow  fuel  cost.s  and  po.ssib!y 

There  is  the  additional  fact  that  ^an  because  of  the  discove-v  of  Z'*  11  '  limited  flexibility  will  favor  the! 

once  governments  are  committed  i  substantial  supplies  in  vario’.is  of !  .  .  .  but  "many  the  hopes  that  have  i^„,g„g,i„„  nuclear  stations  in* 

to  use  public  funds  for  thc  con-.fbe  province's  fields.  (Continued  from  Page  1)  _  vani.-tned  a  ter  the  ball.  ■  integrated  transmi.ssion ; 

.struction  of  a  pipe  line  which  jn  the  Toronto  area  it  has  been 'think,  however,  we  can  trust  the  -  isystem,  such  as  exists  in  Britain 

makes  no  economic  sense  through  g  relatively  ea.sy  matter  to  con-iTorv  Central  Office  propaganda  MORE  CAN.  PETROFIX.A  today.  Since  fuel  cost  is  indepen- 

northern  Ontario,  constituency '  vert  from  manufactured  to  natiir-  machine  to  .scotch  this  one  in  „  dent  of  location,  nuclear  .stations 

Tsolitic^  woulH  makf*  it  almn^f  i  i  j  i'ctrotina  Lid.  advises  mat.  be-.  , 

^  •*'  R3S'  *>nd  the  repeated  cuts  in  good  time.  )  tween  October  3  and  October  12,  ^will  .show  thc  best  economy  when 

Tiecess"y  not  ^to  overlook  ^ny  j  costs  since  American  gas  has  been  i  labour  I  radershin  '21.922  shares  were  is.sued  in  ex- 1  located  near  large  load  centres 

single  hamlet  with  pretensions.  'brought  to  Toronto  have  made!  change  for  shares  of  Calvan  Con- ' _ 

From  the  producers’  point  nfioossihlv  new  .a  ,u  !  “  ‘he  solidated  Oil  &.  Ga.s  Co.  Ltd..  53.-: 

view,  .similar  considerations  will|fue[  a. s' a  replacement  for  othel’s''  I  shares  of  Western  Leaseholds  M'Pincher  Creek... 

- -  ^  ea.  tward  natu.al  Sas  wavsidc  but  the  party  crown  debentures.  There  were  4.824.663  iTransmission  Company  has  filed 

^  be  placed  .somewhat  in- '’'-‘-''^'''‘ing.  a.s  of  Octobe-  gpp,j„„on  with  the  Federal 

«nd  the  further  the  outlet  ,s  from  .  - ®  .  - - . . . -  , Power  Commis,.ion  in  Washington 

•nT  tne  Aibcrta  border  the  more  rate  i  r  -n*  i.-  z  i  / 

t  .1  It.  lain  fl.  Mil*  to  import  200  million  cubic  feel  nf 

Hi  Power  industry  Adding  .  . .  .,j 


It  is  difficult  to  .see  therefore,  I 
how  a  plan  such  as  Trans-Can- j' 
ada's  can  afford  to  be  tied  to 
slogan-making  effort.s.  all  of, 
which  can  only  have  the  effect 
nf  raising  thc  cost  of  construction; 
the  cost  of  delivery,  and,  not  least, 
the  political  costs  which  'arise 
from  passing  on  lo  the  govern¬ 
ment  thc  onus  nf  paying  for  the' 
uneconomic  northern  Ontario  sys-' 
tcm.  I 


Power  Industry  Adding  .  . . 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


for  Ottawa,,, 

j  (Continued  from  Page  I) 
'Reserve  Board  governor  Varda- 1 
man  last  week.  This  is  nothing 
short  of  a  federally  sponsored; 
set-up  to  look  after  consumer 
loans  similar  to  the  home  owner! 
loans  which  are  already  a  fixture! 
in  the  government's  banking  sys-| 
tern.  I 

Not  only  will  consumer  loans  be' 
admitted  under  certain  condition.s 


WATER 

reveals  wliislcy  s 
true  flavour 


Put  Seagram's  “83”  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’^  “83’ 

^anxullaji  W/Ud^ 

Seagrams  Sure 


(Continued  from  Page  11) 

itie.'!  appear  in  recent  year.k,  becau.se  of  rising  stan¬ 
dards  of  living,  greater  population,  increasing  in¬ 
dustrialization  and  improved  efficiency,  to  have 
substantially  upped  their  earnings  ability. 

The  Bureau  of  .Statistics  quarterly  survey  of 
profits  shows  that  Canada’s  privately-owned  electric 
light  and  power  (plus  gas  and  water)  companies 
earned  net  profits  after  taxe.s  in  the  second  quarter 
of  1955  amounting  to  12.7  per  cent  of  sales  or  rev¬ 
enues.  This  represents  the  current  peak  of  a  steady 
movement  upward  since  1951,  the  first  year  for 
which  Utilities  profits  data  are  available.  In  the 
second  quarter  of  1951,  the  margin  was  only  9..*^  per 
cent,  followed  by  unbroken  hikes  to  10.7  per  cent  in 
1952,  1]..“^  per  cent  in  195.“)  and  12.1  per  cent  in  195'1'.s 
second  quarter. 

The  annual  picture,  available,  of  course,  only 
through  1954,  shows  the  same  pattern.  Starting  with 
the  10.5  per  cent  earned  after  taxes  in  1951,  the 
margin  moved  successively  upward  to  10.7  per  cent 
in  1952.  11.4  per  cent  in  19,5.“)  and  12.0  per  cent  in 
1954.  While  it  is  rather  hazardous  at  this  stage  tn 
accurately  forecast  1955,  as  a  whole,  it  would  seem 
that  the  margin  will  not  be  far  off  the  12.7  per  cent 
earned  in  the  second  quarter. 

It  would  be  idle,  of  course,  to  compare  the  Util¬ 
ities  return  per  dollar  of  .sales  with  that  of  Manu¬ 
facturing.  or  other  business  groups.  However,  in  re¬ 
lative  terms,  Manufacturing’s  return  for  1954  as  a 
whole,  was  not  surprisingly,  lower  than  what  this 
industry  group  earned  in  any  of  1951,  1952  or  1953. 
'TTie  same  applies  to  Trade,  both  whole.sale  and  re¬ 
tail.  While  .second  quarter  1955  Manufacturing  re¬ 
turn  per  dollar  of  sales  is  substantially  improved 
over  that  earned  in  the  .second  quarter  of  1955,  it  re¬ 
mains  well  below  that  rung  up  in  either  of  1951  or 
1952.  and  about  the  same  as  in  1953. 

The  Utilities,  then,  seem  to  be  making  a  rela¬ 
tively  better  showing. 


FAIRBANKS-MDRSE 

PLATFORM  TRUCK 

with  rubber  tires,  heavy  duty  boll  bearing  wheels 


EASY  ROLLING  RUBBER  TIRED  PLATFORM  TRUCK 
with  heavy  duty  "Lifetime-Lubricated"  Ball 
Bearing  wheels.  Truck  load  copocity  2000  pounds 
—  platform  height  16%'.  Frome  of  solid  bolted 
construction  using  No.  1  grade  seasoned  Birch 
or  Maple  lumber.  Avoiloble  from  any  of  F-M'l 
16  branches  ocrosseConoda. 


-(Power  Commis.'iion  in  Washington 
jto  import  200  million  cubic  feel  of* 
laas  daily  from  Trans-Canada  at 
! Emerson,  Manitoba,  and  an  addi- 
.  itional  200  million  cubic  feet  daily, 

I  if  and  when  if  is  available.  Ton- 
Inessce  ha.s  also  agreed  to  sell  to 
Trans-Canada  under  a  short-term 
contract  up  to  90  million  cubic  feet 
daily  at  Niagara  for  the  Toronto- 
jMontrcal  line  until  Alberta  gas 
jarrives  through  the  all-Canadian 
.line,  and  to  import  from  Trans- 
jCanada  at  Niagara  natural  gas 
jover  and  above  tlic  requirements 
jof  eastern  Canada  once  thc  Al- 
;brrta  gas  is  being  carried  through 
the  all-Canadian  line. 


Are  you 
one  of 


MODEL  NO.  336 


S/xfeen  Branehes  Across  Cooailo  F'M5.V22 


Todoy  It  is  not  uncommon 
to  meet  people  who  deplore 
the  lock  of  toste  in  modern 
journol'sm,  ond  yet  buy  the 
very  newspoper  which 

( theoreticolly)  offends 
them. 

Whof  they  ore  octuoUy 
seeking,  is  a  newspoper 
offering  informotion,  in¬ 
spiration  ond  enjoyment, 
ond  ot  the  some  time,  o 
newspaper  thot  will  keep 
them  up-to-dote  on  world 
events. 

Such  people  should  try  The 
ENSIGN. 

Directed  to  cicor,  cleon- 
thinking  r  e  o  d  e  r  s  ,  The 
ENSIGN  is  run  by  profes- 
sionol  lournolists.  It  gives 
you  o  first -bond  report  of 
vitol  news  in  notionol  ond 
intcrnofionol  otfoirs.  The 
ENSIGN  is  o  free  .  .  .  ond 
informed  press. 


THE  ENSIGN 

Conoda't  Nofional  Nawt 
Weekly 

425  St.  Sulpiee  St. 
Montreal,  P.Q. 


.“.1  • 


,  view.  MOSi  OI  rnc.se  various  csli-  . . k------ . .  .  He  has  It  is  the  "des-  J  ...  J  ,1.  ' 

In  the  past  Gulf  has  been  Ftren’u- ,  i,  ,he  matter  of  dollar  parity  which,  edge  enabled  thc  Governmen  to  ; 

ousl^y  opposed  to  doing  business  number  of  domes-  Ca  tcke“  who  has  ^ne  so  much  ^  ,  7'" 

with  any  pipe  line  company  whose  industrial  customers  can  (Comments  here  and  thrre.  It  was  Gait-kcil  ho  ha  done  Nve  '  ®‘'’‘'®®  coastruction,  under | 

ope"ting  policies  are  as  clo.sely  persuaded  to  make  the  change  ‘rested  as  though  it  were  either  douL  "1 

controlled  by  a  government  agen- '  .  strictlv  according  to  nature,  or  Sevan,  there  air  .some  oouots  j,y  jggj^  hg^mg  a  cap- 


JONATHAN  SVCIFT  (1667.1745)  DEFINHD  CiOOl)  STYLE  AS 


Pof  rnti  in  ‘’fnalftnc 


nnk  rhe  m  fnnH  •oft'ieh. 
So,  whi“rt  ofd|prin«  l^ti*fh*iHA 


for  Hofiimi»nM  it*. 


^PROPER  fr  ORDS  "  ^  IN  PROPER  PLACES^ 

The  Dean  was,  of  course,  referring  to  context,  not  paper; 

But  paper  is,  after  all,  the  place  on  which  if  not  in  which 
words  appear.  This,  in  correspondence,  is  imporranf.  You 

spend  much  rime  and  effort  (and,  wirh  business  executives; 
rbese  are  expensive)  to  find  the  proper  words.  It  is  sound 

economy,  therefore,  to  spend  the  little  extra  needed  ti# 
put  your  proper  words  on  the  proper  paper — 

Superhne  Linen  Record. 


eOMFANY  LIMITB* 


MH%H  r.nAn*  MAMri*  MAKriM  «tNet  t 


Hpfld  Bf  •  ^inrh  ir  Toronro.  tTinnirfp  apH  ViproiirFf  •  M1M5  *»  .'1  »nr<  Mont  RolJtnef.  Ot**- 


(if 


jj 


Symbol 

of 

Service 


^^ommuntcatwns 

Bell  commutiicatinm  services  are  geared  to  your  future  as  well 
as  your  present  need.s.  By  leasing  your  communications  from 
Bell  you  tie  up  no  capital,  you  are  relieved  of  all  maintenance 
problems  and  your  equipment  never  becomes  obsolete; 

Whatever  your  communications  requirements  you  can  depend 
on  Bell  to  recommend  and  in.stall  the  type  of  system  best 
suited  to  your  need.s.  We  will  be  glad  to  analyse  your  com¬ 
munications— there's  no  obligation,  of  course— just  call  our 
nearest  Business  Office. 

SPECIAL  COMMUNICATIONS  SERVICES  SUPPLIED  BY  BELl 


INTERCOMMUNICATING  AND  PRIVATE  IINE 
TELEPHONE  SYSTEMS 


MOBILE  TELEPHONE  SYSTEMS 


SPECIAL  LONG  DISTANCE  TELEPHONE  SERVICES 


THE  BELl  TELEPHONE  COMPANY  OF  CANADA 

Throo-quarfon  of  a  century  eneluslvoly  In  the  communlcntlons  field 


